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Insitrancb  Department,  Boston,  April,  1886. 
To  the  Honorable  the  Senate  and  the  House  of  Representatives : 

The  preparation  of  the  Second  Part  (Life  and  Casualty) 
of  the  Thirty-first  Annual  Eeport  of  the  Department  is  com- 
plete. The  date  of  its  distribution  in  the  customary  book 
form  to  the  public  now  depends  upon  the  expedition  of  the 
publishers. 

While  the  department's  resources  are  diligently  employed 
to  submit  the  report  at  the  earliest  day  possible,  the  Commis- 
sioner considers  thoroughness  of  preparation  and  accurate 
verification  of  more  consequence  then  speed  in  publication. 
This  report  is  made  several  weeks  earlier  in  season  than  the 
promptest  of  its  predecessors.  For  which  acceptable  circum- 
stance I  have  renewed  occasion  to  thank  the  skilful  diligence 
of  Deputy  Commissioner  Smith  and  the  actuarial  force  under 
his  charge.  The  labor  of  valuation  of  life  policies,  which  is 
the  principal  labor  in  the  preparation  of  the  report,  increases 
year  by  year.  The  Department  valued  782,605  policies  in 
force  December  31,  1885,  insuring  $1,975,878,524,  exclusive 
of  policies  of  industrial  insurance.  This  is  an  increase  of 
209,936  in  number  of  policies  and  $557,612,019  iu  amount 
of  insurance  since  1880  ;  and  more  than  justifies  the  request 
I  preferred  to  the  legislature  for  an  increase  of  a  thousand 
dollars  in  the  annual  appropriation  for  the  work  of  valuation. 

The  life  companies,  as  for  several  years  past,  are  (exclusive 
of  the  Hospital  Life)  twenty-seven  in  number,  of  which  five 
are  organized  under  and  subject  to  the  laws  of  this  Common- 
wealth, and  twenty-two  are  corporations  of  other  of  the 
United  States. 

The  Casualty  aud  other  insurance  companies  are  ten.     Of 
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these,  two  transact  accident  insurance  ;  two,  plate  glass ; 
two,  steam  boiler ;  two,  fidelity ;  one,  fidelity  and  accident, 
and  one  insures  against  defective  real  estate  titles. 

The  changes  since  last  report  are  the  forced  withdrawal  of 
the  American  Steam  Boiler  Insurance  Company  of  New  York, 
and  the  qualification  of  the  Massachusetts  Title  Insurance 
Company,  under  the  provisions  of  chapter  180  of  the  Acts  of 
1884. 

No  occasion  invites  particular  mention  of  the  Accident, 
Plate  Glass,  or  Steam  Boiler  insurance  companies.  The  an- 
nual statements  of  each  indicate  a  prosperous  business  and 
satisfactory  financial  condition. 

The  Massachusetts  Title  Insurance  Company  enters  upon 
its  new  field  of  enterprise  with  zeal  and  confidence.  As  no 
standard  is  fixed  or  seems  possible  from  the  nature  of  its 
contracts,  to  determine  its  insurance  policy  liability,  the  only 
apparent  service  the  Department  can  render  the  public  is  to 
publish  the  company's  business  transactions,  and  see  that  its 
guaranty  fund  is  held  securely  for  the  protection  of  its  policy 
obligations. 

The  reasons  for  revoking  the  authority  of  the  American 
Steam  Boiler  Insurance  Company  are  given  in  the  discussion, 
in  another  connection,  of  the  subject  of  steam  boiler  insurance. 

Fidelity  Insurance. 

As  Fidelity  companies  are  accepted  as  surety  upon  official 
bonds,  as  well  as  for  the  performance  of  private  trusts,  the 
condition  of  such  companies  and  their  transactions  affecting 
their  financial  responsibility,  have  a  special  importance  to  the 
public.  Three  companies  are  authorized  to  transact  Fidelity 
insurance  in  this  State. 

The  American  Surety  of  New  York  was  organized  in  1884, 
with  a  paid-up  capital  of  $500,000.  Its  premium  income 
since  organization  to  December  31,  1885,  amounts  to 
$118,272.45,  with  premiums  due  of  the  sum  of  $25,591.22  ; 
its  losses,  paid,  adjusted  and  claimed,  $15,366  86  ;  its  insur- 
ance in  force  $12,458,808,  and  premiums  thereon  $100,- 
010.53  ;  its  liabilities,  exclusive  of  capital  and  inclusive  of 
unearned  premiums,  $64,653.67;  its  actual  available  assets 
$548,287.59.     It  transacts  fidelity  insurance  only. 
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The  Fidelity  and  Casualty,  also  of  New  York,  was  organ- 
ized in  1876,  with  a  paid-up  capital  of  $250,000.  It  trans- 
acts fidelity,  accident,  plate  glass,  and  steam  boiler  insurance, 
but  operates  only  its  fidelity  and  accident  branches  in  this 
State.  From  organization  to  December  31,  1885,  its  pre- 
miums collected  and  due  on  the  business  of  all  its  branches 
amounted  to  $2,045,494.15,  and  its  losses  to  $735,060.22. 
For  1885,  in  its  fidelity  department,  its  net  premiums  re- 
ceived were  $136,755.74,  and  its  net  losses  paid  were 
$84,499.38.  The  amount  of  its  fidelity  insurance  in  force 
December  31,  1885,  was  $20,912,743.90,  a  gain  of  $7,111,- 
294,61  from  the  preceding  year.  Its  financial  statement 
shows  an  unimpaired  capital,  and  a  surplus  of  $26,513.43. 

The  Guarantee  Company  of  North  America,  of  Montreal, 
Canada,  commenced  business  in  1872,  has  a  paid-up  capital 
of  $300,000,  and  transacts  no  other  class  of  insurance.  From 
its  organization  its  premiums  collected  or  in  process  of  collec- 
tion amount  to  $1,124,942.69,  and  its  losses  to  $407,714.50. 
Its  total  liabilities,  exclusive  of  capital  and  inclusive  of  esti- 
mated policy  liability,  are  $118,918.47,  and  its  actual  and 
admitted  assets  $476,469.05.  Its  net  insurance  in  force  at 
close  of  1885,  was  $24,251,150,  a  gain  of  $1,366,970  in  the 
year. 

The  rapid  increase  in  business  of  the  Fidelity  companies 
testifies  to  the  popular  recognition  of  the  convenience  and 
value  of  that  species  of  insurance.  How  largely  it  has  com- 
mended itself  to  the  public  of  Massachusetts  is  shown  by  a 
statement  of  the  business  done  in  the  State  in  two  years  past, 
to  wit :  '■ — 

Fidelity  Business  in  Massachusetts. 


COMPANIES. 

Risks  Written. 

Premiums  Received. 

Losses  Paid. 

1884. 

1885. 

1884. 

1885. 

1884. 

1885. 

American  Surety,    . 
Fidelity  and  CaBualty,    . 
Guarantee  of  N.  A., 

$34,500 
729,900* 
891,250 

$301,500 
1,375,945* 
1,154,150 

$375  00 
5,735  60 
7,178  38 

$2,256  50 
7,869  29 
9,287  36 

$361  61 

$75  45 
7,258  08 

Totals,       . 

§1,655,650 

$2,831,595 

$13,288  98 

$19,413  11 

$361  61 

$7,333  53 

At  risk  December  31. 
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Home  Life  Companies. 

All  the  home  life  companies  increased,  in  1885,  the  num- 
ber and  amount  of  their  policies  in  force.  Their  net  increase  in 
number  of  policies  (besides  industrial)  is  2,811,  and  in 
amount  of  insurance  $8,977,323.  The  industrial  business  of 
the  John  Hancock  grows  in  volume  and  gratifying  financial 
results;  it  is  represented  by  107,872  policies  covering  an 
insurance  of  $12,600,935,  a  gain  of  27,243  in  number,  and 
$3,664,324  in  amount  from  1884.  Aside  from  the  industrial 
part,  the  whole  business  of  the  home  companies  amounts  to 
$146,041,775  in  57,097  policies.  They,  together,  carry  a 
larger  volume  of  business  than  at  any  previous  date  of  their 
history. 

With  the  exception  of  the  Berkshire,  each  company  reports 
a  substantial  gain  in  surplus.  The  aggregate  surplus,  Dec. 
31,  1885,  was  $5,583,895,  a  gain  of  $360,815.  The  surplus 
reduction  of  the  Berkshire  is  small,  and  signifies  nothing  to 
its  discredit.  The  company  has  a  quite  sufficient  margin  for 
all  useful  purposes  if,  as  I  believe,  its  valuation  is  conserva- 
tively safe.  As  discussed  elsewhere  the  Commissioner  is  not 
inclined  to  regard  with  favor  a  too  liberal  surplus.  "  More 
than  enough  is  but  impertinence." 

In  1884  I  made  an  official  appraisement  of  the  real  estate 
assets  of  the  Massachusetts  Mutual  and  felt  obliged  to  cut 
down  the  valuation  as  borne  on  the  company's  books  in  the 
sum  of  about  a  quarter  of  a  million  dollars.  The  company 
cheerfully  conformed  its  financial  statement  to  that  valuation. 
Subsequently,  of  its  own  motion,  it  further  reduced  its  valu- 
ation by  a  considerable  sum,  and  upon  that  basis,  is  still  able 
to  report  at  the  close  of  1885,  an  increase  in  surplus,  over 
the  previous  year,  of  $124,712.  This,  I  regard  as  prudent 
action.  It  is  wise  policy  in  a  life  company  to  avoid  any 
over-valuation  of  its  assets  in  the  public  representation  of 
its  credit,  or  as  a  foundation  of  its  transactions  with  its 
policy  holders. 

These  institutions  exist  by  the  charter  of  the  Common- 
wealth which  is  concerned  for  their  integrity  and  is  honored 
by  their  honorable  usefulness.  I  confess  to  personal  and 
official  satisfaction  in  the  confidence  I  feel  in  the  soundness 
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of  their  establishment,  and  the  good  judgment  of  the  con- 
duct of  their  affairs. 

The  triennial  examinations  of  the  John  Hancock  and  the 
Berkshire  are  due  the  present  year  and  will  be  made  by  the 
Department. 

Rise,   Fall   and   Revival   of   Life   Insurance    in    the 
United  States. 

A  table  is  published  in  the  16th  annual  report  of  the 
Department  which  exhibits  the  growth  of  life  insurance  in 
this  country,  year  by  year,  from  1858  to  1870,  inclusive,  as 
indicated  by  the  returns  annually  made  by  the  companies  to 
this  Department.  The  business  rose  from  14  companies  with 
42,502  policies  and  $116,482,196  insurance  in  1858  to  65 
companies  with  731,951  policies  and  $1,981,915,920  insur- 
ance in  1870. 

As  a  supplement,  and  to  complete  that  history  in  broad 
lines,  two  tables  are  given  below.  The  one  exhibits  the 
total  number  and  valuation  of  policies  in  force  and  amount 
of  insurance,  with  assets  and  surplus,  at  the  end  of  each 
year,  for  the  last  fifteen  years,  taken  from  the  annual  state- 
ments of  all  the  life  companies  authorized  to  do  business  in 
Massachusetts  at  any  time  within  the  period.  The  other 
exhibits  the  same  data  in  the  transactions,  for  the  same  space, 
of  the  28  companies  still  engaged  in  business  in  the  State. 
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'The  highest  point  of  apparent  prosperity  was  touched  in 
1870.  Thosecurious  to  note  the  previous  upward  progress 
may  consult  ttie  table  referred  to  above  in  the  report  of  1871. 
Then  began  thf^  decline.  The  descent  was  rapid  from  1875 
to  1878,  and  thence  gradual  and  slow  to  the  lowest  point  of 
depression  in  1880.  Then  the  revival  set  in.  In  five  years 
the  business  recovered  all  the  ground  lost  in  the  previous 
decade.  The  commencement  of  1886  finds  the  companies 
with  a  larger  volume  of  business,  healthier  conditions  and 
solider  foundations  than  ever  before. 

The  falling  off  between  1870  and  1880  was  largely  on 
account  of  the  bankrupt  and  di&abled  companies.  But  not 
altogether.  With  a  single  exception,  all  of  the  companies 
which  filed  statements  for  1880  reported  a  loss  from  former 
years  in  amount  of  insurance. 

A  comparison  of  the  two  tables  shows  that  while  the  busi- 
ness in  general  suffered  heavily  from  the  scandal  and  dis- 
credit created  by  the  conduct  and  failures  of  unworthy 
institutions,  the  sound  companies  well  maintained  their  in- 
tegrity and  vigor,  and  were  fully  equipped  and  in  condition 
to  avail  of  the  restoration  of  public  confidence.  The  in- 
creased value  of  their  policies  in  proportion  to  the  amount  of 
insurance  is  proof  of  how  well  the  companies  have  kept  their 
trust.  Having  outrode  the  storm  unharmed,  they  should  be 
able  to  sail  the  calm  sea  without  peril  of  wreck. 

Eighty  life  com^Janies  have  at  some  time  been  admitted  to 
do  business  in  Massachusetts.  The  career  of  a  majority  of 
these  was  brief  and  without  honor.  The  largest  number  re- 
porting to  this  department  in  any  one  year  was  65  in  1870. 
This  number  was  reduced  to  28  in  1879,  where  it  remains. 
Nine-tenths,  and  more,  of  the  total  life  insurance  on  the 
premium  plan  in  the  United  States  is  transacted  by  these 
companies,  and,  including  the  industrial  department,  these 
28  companies  carry  a  larger  body  of  insurance  than  was  car- 
ried by  the  65  companies  in  1870.  Nor  does  this  fully 
measure  the  popular  interest  in  life  insurance.  Hundreds  of 
thousands  of  persons  have  sought  to  realize  its  benefits  by 
association  with  the  assessment  life  companies  and  the 
various  social  orders  and  local  societies  and  guilds  which 
provide  for  the  families  of  deceased  members. 
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Massachusetts  Life  Business. 

The  record  of  a  decade  of  life  insurance  in  Massachusetts 
found  in  the  table  which  follows  is  too  clear  and  eloquent  in 
significance  to  need  comment :  — 
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$2,190,061 
2,293,493 
2,358,759 
3,044,723 
3,252,983 
3,396,350 
3,000,756 
3,386,165 
3,793,889 
3,292,461 

o 

11 

$5,441,766 
5,143,205 
4,453,000 
3,941,672 
3,909,353 
3,907,601 
4,114,312 
4,292,477 
4,758,645 
4,992,553 

1 
1 

i 
« 

o 

3 

$140,298,390 
134,761,587 
128,521,252 
127,194,325 
128,176,799 
128,338,163 
130,381,194 
133,467,101 
138,813,671 
161,561,546 

1 

55,816 
54,412 
51,751 
49,996 
60,693 
50,569 
61,194 
52,390 
54,852 
65,605 

s 

i 

$11,027,016 
10,227,308 
8,494,163 
10,308,789 
12,832,389 
11,879,482 
13,441,366 
15,146,716 
17,900,063 
25,828,623 

—I 

i 

6 

4,766 
4,589 
3,840 
4,087 
4,703 
4,863 
6,077 
6,823 
6,769 
7,469 

Is 

s- 

"0 

1 

1876, 
1877, 
1878, 
1879, 
1880, 
1881, 
1882, 
1883, 
1884, 
1885, 

1 

a 
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Each  of  the  five  years  immediately  past  marks  an  advance 
over  its  predecessor,  and  the  last  year  excels  all  precedent  in 
the  amount  of  new  business  written. 

Industrial  Insurance. 

The  remarkable  growth  of  this  branch,  since  its  recent 
introduction,  is  evidence  of  the  interest  of  all  classes  in  life 
insurance,  and  also  of  a  thrifty  and  provident  disposition  on 
the  part  of  the  masses  of  the  people.  For  obvious  reasons 
industrial  insurance  is  really  the  costliest.  It  sells  for  a  re- 
tail price.  But  its  acceptability  to  persons  of  humble  means 
is  in  the  circumstance  that  it  may  be  paid  for  in  small  stipends 
that  may  be  spared  from  the  weekly  family  income.  The 
industrial  business  of  the  companies  increased  in  l^'84  full  25 
per  cent,  over  1883.  The  business  grew  in  like  proportion 
in  the  last  year,  as  the  comparison  here  given  shows,  to  wit : 


1S84. 

1885. 

Policies. 

Amount. 

Policies. 

Amount. 

John  Hancock,      . 
Metropolitan, 
Germania,     . 
Prudential,    . 

80,629 

670,999 

16,107 

324,794 

$8,936,611 

71,965,635 

1,667,817 

28,545,189 

107,872 

829,833 

16,774 

422,671 

$12,600,935 

91,434,252 

1,836,609 

40,266,445 

Total,     . 

1,092,529 

$111,115,252 

1,377,150 

$146,138,241 

The  number  of  industrial  policies  on  lives  in  Massachu- 
setts Dec.  31, 1885,  was  88,694,  of  the  amount  of  $9,889,188, 
principally  issues  of  the  John  Hancock  and  the  Metropolitan 
Life.  The  business  of  the  Germania  in  this  State  is  small, 
and  the  Prudential  is  not  authorized  to  do  business. 


Steam  Boiler  Insurance. 

The  attention  of  the  Commissioner  was  lately  called  to 
the  form  of  policies  issued  by  the  foreign  steam  boiler  in- 
surance companies.     An  inquiry  disclosed  that  these  compa- 
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nies  insured  against  loss  of  life  and  bodily  injury,  as  well  as 
against  damage  to  property,  by  boiler  explosions,  tiie  amount 
of  insurance  under  the  "  loss  or  damage  to  human  life " 
clause  being  payable  absolutely  to  the  assured  or  in  trust 
for  the  injured  parties  or  their  representatives.  The  Attor- 
ney General,  upon  request,  advised  me  that  such  contract 
was  a  contract  of  life  or  accident  insurance,  which  the  steam 
boiler  companies  under  their  license,  were  not  authorized  to 
make,  but  that  they  might  contract  to  indemnify  the  assured 
for  loss  he  should  suffer  by  reason  of  his  liability  for  injuries 
to  life  or  person  caused  by  such  explosions.  The  companies 
have  reformed  their  policy  contracts  in  accordance  with  this 
opinion  and  in  a  manner  satisfactory  to  the  Commissioner. 
•  By  an  official  examination,  certified  to  me  by  the  State 
Superintendent  of  Insurance  of  New  York,  it  appeared  that 
the  original  capital  of  the  American  Steam  Boiler  Insurance 
Company  ($200,000)  was  impaired  in  the  sura  of  $63,010, 
—  an  impairment  of  more  than  twenty-five  per  cent. 
Though  the  statute  does  not  so  command  in  express  terms, 
and  though  I  did  not  anticipate  any  failure  of  the  company 
to  fulfil  its  existing  policy  contracts,  I  felt  obliged  to  revoke 
the  company's  authority  to  transact  new  business  in  this 
Commonwealth,  and  did  so.  There  is  no  definite  provision 
of  law  as  to  the  capital  qualification  of  such  a  company  to  be 
admitted  to  do  business  in  this  State,  or  what  financial  im- 
pairment shall  disqualify  it,  or  what  standard  shall  be  used 
to  determine  its  policy  liabilities.  I  governed  my  discretion 
in  the  matter  by  the  statute  provisions  relating  to  fire  insur- 
ance companies.  The  companies  now  qualified  to  insure 
steam  boilers  in  this  State  are  the  Hartford  Steam  Boiler  In- 
spection and  Insurance  Company  of  Connecticut,  and  the 
Mutual  Steam  Boiler  Insurance  Company  of  Boston. 

The  public  usefulness  of  this  class  of  insurance,  as  carried 
on  by  a  thoroughly  equipped  and  capable  company,  is  ines- 
timable, and  I  acknowledge  it  with  great  satisfaction.  It 
indemnifies  losses.  But  its  principal  and  far  more  useful 
function  is  to  prevent  the  accident  which  causes  property 
loss  and  puts  invaluable  life  in  peril.  Indeed,  in  a  sense,  it 
insures  not  only  against  the  loss  or  damage  by  accident,  but 
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also  against  the  accident  itself.  It  protects  property  and 
saves  human  life  from  suffering  and  death  by  the  means  it 
employs  to  detect  and  avoid  dangers.  The  merit  of  such  a 
company  and  its  title  to  public  favor,  depends  not  alone 
upon  its  assured  financial  ability  to  pay  losses,  but  more 
especially  upon  the  intelligence,  faithfulness  and  efficiency 
of  its  system  of  inspection  and  prevention. 


Investments  and  Business  of  American  Life  Companies 
IN  Foreign  Countries. 

Three  United  States  life  companies  —  the  Equitable, 
the  New  York  Life,  and  the  Germania  —  issue  policies 
and  have  deposits  and  investments  in  foreign  countries. 
These,  or  some  of  them,  transact  life  insurance  with  the 
people  of  each  of  tlie  nations  of  Europe,  several  of  the 
States  of  South  America,  Canada,  Mexico,  the  West  Indies 
and  Australia. 

The  deposits  of  the  Germania  in  Germany  amount  to 
$701,891.99;  of  the  New  York  Life  in  Great  Britain, 
France,  Italy,  Switzerland,  Canada,  Chili,  the  Argentine 
Republic  and  Australia,  to  $950,167.62 ;  of  the  Equita- 
ble in  England,  Germany,  Canada,  and  Chili,  to  $1,568,- 
819.84.  All  these  deposits  —  save  those  in  the  Argentine 
Republic  and  Chili,  which  amount  to  $558,076  98 — are 
held  in  irrevocable  trust  for  the  benefit  and  protection  of 
policy  holders  in  the  respective  countries,  and  can  be  with- 
drawn only  after  the  liabilities  they  are  pledged  for  shall  be 
extinguished.  The  Equitable  agrees  to  keep  on  deposit  in 
the  Vereins  Bank  of  Hamburg  for  the  protection  of  its  policy 
holders  in  Holland,  Switzerland,  Denmark,  Belgium,  Nor- 
way, Sweden  and  Russia,  securities  equal  in  value  to  the  net 
value  or  reserve  on  their  policies. 

The  New  York  Life  has  an  office  building  in  Paris  of  the 
cost  value  of  $1,046,317.39;  one  in  Vienna,  cost  $207,- 
470.82  ;  and  one  in  Berlin,  cost  $183,174.06.  The  Equita- 
ble's  office  building  in  Paris,  cost  $825,632.55,  and  the 
Germania's  in  Berlin,  cost  $273,377.93. 
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The  foreign  business  of  these  companies  on  Jan.  1,  1886, 
is  reported  as  follows  :  — 


NAMES. 

Number  of 
Policies. 

Amount  of  Insur- 
ance and  Annuities. 

Net  Value,  4  1-2 
per  cent. 

New  York  Life, 

2.5,800 

$81,000,000 

$16,000,000 

Equitable,         .... 

24,899 

105,978,408 

9,750,000 

Germania,        .... 

11,162 

13,832,678 

2,536,297 

The  proportion  of  its  foreisfn  to  its  entire  business  of  the 
New  York  Life  is  32  +  per  cent.,  of  the  Equitable  is  30  — 
per  cent,  and  of  the  Germania  is  33  -\-  per  cent. 

Whether  and  how  far  it  is  prudent  and  expedient  for  our 
life  companies  to  push  their  ventures  into  trans-oceanic 
countries  under  alien  governments  and  with  peoples  not 
superior  in  condition  to  our  own,  I  am  not  prepared  to  an- 
swer with  the  information  I  have.  Possibly,  it  may  be  made 
to  appear  that  our  continent  is  not  broad,  rich  and  well  con- 
ditioned enough,  or  adequately  peopled,  or  sufficiently  rapid 
iu  development  and  growth  to  gratify  the  judicious  ambition 
or  achieve  the  best  results  of  our  life  insurance  institutions, 
and  that  we  may  traffic  with  the  foreigner  to  our  profit  in  the 
matter.  But  the  case  is  not  yet  made  out,  and  I  must  con- 
fess to  conservative  doubts  which  compel  a  reserve  of  confi- 
dence. The  establishment  and  superintendence  of  these 
foreign  branches  involve  a  great  initial  cost,  and  the  seques- 
tration of  large  values  in  deposits  and  investments  from  the 
funds  of  home  policy  holders.  The  possibilities  of  interna- 
tional disturbances,  of  unfriendly  legislation,  of  wars  and 
disorders  in  these  different  countries,  are  considerations  a 
prudent  forecast  will  not  disregard.  The  principal  of  our 
companies,  the  largest  iu  the  world,  and  others  of  undoubted 
solidity,  have  been  built  up  entirely  of  American  business,  and 
the  home  field  is  yet  abundantly  fruitful.  They  have  no  ap- 
parent need  to  go  abroad  for  financial  strength  or  safer  con- 
ditions. So  tar  as  is  evident  or  proven,  the  foreign  business 
is  not  of  superior  quality  or  more  cheaply  got,  and,  if  not, 
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the  accession  of  such  business  cannot  in  any  degree  benefit 
the  American  policy  holder  or  strengthen  the  institution,  and 
may  prejudice  both.  There  is  a  chance  to  lose  and  none  to 
gain  by  excursions  in  foreign  lands.  If  there  be  any  error 
in  these  observations,  those  concerned  can  expose  it.  Mean- 
while, the  people  are  entitled  to  know  the  facts  and  to  ask 
the  reasons.  The  distinction  is  to  be  observed  between 
commercial  establishments  organized  and  conducted  for  the 
profit  of  their  proprietors,  and  associations  instituted,  as  our 
mutual  life  companies  are,  for  the  benefit  and  protection  of 
their  members.  Clearly  the  matter  is  to  be  judged  in  its 
relation  to  the  interest  of  the  American  policy  holder,  and 
not  from  the  standpoint  of  managerial  gain  or  ambition  for 
the  eclat  of  vast  transactions.  A  life  company  is  a  trust  for 
those  who  seek  its  advantages,  and  not  an  institution  for  the 
glory  of  managers  or  the  emolument  of  its  agents  of  whatever 
degree.  We  may  assign  to  the  neglect  of  this  plain  truth  the 
responsibility  for  much  of  the  infelicity  which  mars  the  his- 
tory of  life  insurance. 

The  Surplus.  —  Tontine  Funds. 
The  system  of  life  insurance  is  based  upon  assumption  — 
and  that  is  a  perfect  foundation,  provided  the  assumption  be 
true.  One  assumption  is  that  a  certain  cash  reserve  is  suf- 
ficient to  make  sure  the  ability  of  a  life  company  to  perform 
its  obligations  to  the  last  dollar  of  its  liability  to  its  last 
creditor.  Now,  if  this  assumption  be  true,  why  should  a  life 
company  retain  from  its  policy  holders  more  than  enough  to 
create  and  maintain  its  assumed  needful  reserve?  All  of  our 
life  companies,  in  fact,  do  accumulate  and  now  hold  large 
funds  which  they  call  surplus  in  addition  to  their  legal  reserve. 
Do  they  not  thus  practically  deny  the  truth  of  the  assump- 
tion, or  do  a  palpable  wrong  to  their  policy  holders  ?  It  may 
be  replied  that  the  insurance  contract  is  calculated  upon  the 
probabilities  of  the  whole  period  of  a  multitude  of  human 
lives,  and  while  there  may  be  savings  over  anticipation  in 
some  years  of  the  period  there  may  be  losses  in  others,  and 
hence  it  is  justifiable  and  demanded  by  prudence  to  retain  a 
portion  of  the  savings  to  supply  possible  future  deficiencies, 
within  the  period.     This  answer  seems  to  me  satisfactory  in 
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regard  to  savings  on  account  of  less  mortality  than  the  ex- 
pectation. But  not  beyond  in  ordinary  cases.  I  question  if 
it  is  ever  prudent  for  a  company  to  distribute  any  portion  of 
its  mortality  savings  in  the  confidence  that  its  future  mortality 
will  surely  fall  within  the  anticipation.  On  the  other  hand, 
I  doubt  if  a  company  can  justify  the  retention  from  its  policy 
holders,  and  addition  to  its  surplus,  of  savings  from  other 
sources,  such  as  interest,  expense,  and  lapsed  and  surren- 
dered policies.  There  should  be  no  occasion  for  a  surplus 
to  protect  investments.  Assets  for  reserve  should  be  held  at 
a  valuation  safe  from  impairment  by  the  lowest  fluctuations 
of  commercial  values.  The  interest  assumption  should  be 
safe.  With  these  conditions  fulfilled,  the  savings  from  these 
sources  as  soon  as  accrued  are  due  for  distribution. 

A  surplus  may  therefore  be  justified.  But  it  should  be 
reasonable  in  amount,  proportioned  to  the  circumstances  of 
each  company,  and  derived  frc  m  a  legitimate  source.  Too 
great  a  surplus  is  more  than  useless  excess;  it  represents  in- 
justice and  is  a  constant  danger.  Such  a  surplus  is  only  ac- 
cumulated by  withholding  from  the  policy  holder  what  fairly 
is  his,  and  thus  to  unjustly  increase  the  cost  of  his  insurance  ; 
and  its  possession  tends  to  neglect  of  frugal  habits,  to  care- 
less expenditure  and  extravagance,  hazardous  investments, 
and  graver  faults.  It  constitutes  a  temptation  to  bad  admin- 
istration and  corruption  that  the  managers  of  life-insurance 
companies  should  be  delivered  from,  for  their  own  sake  and 
for  the  safety  of  the  people  who  rely  upon  their  integrity  and 
diligence.  The  touchstone  of  merit  in  management  or  estab- 
lishment is  not  found  in  the  amount  of  surplus  ;  and  the  com- 
pany which  accumulates  a  surplus  beyond  its  sensible  needs  of 
safety  will  not  thereby  commend  itself  to  the  approbation  or 
confidence  of  a  well-judging  public.  Not  only  is  the  ratio  of 
assets  to  liabilities  no  test ;  it  is  no  fair  indication.  I  have 
discarded  it  from  the  department  tabulations  as  worthless 
and  deceptive. 

Question  is  made,  how  the  Tontine  fund,  in  its  relation  to 
surplus,  should  appear  in  the  financial  exhibits  of  companies 
which  issue  Tontine  policies.  This  fund  is  created  by  the  re- 
tention and  accumulation  in  the  hands  of  the  company  of  the 
forfeitures  and  dividends  earned  upon  a  particular  class  of 
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policies,  which  dividends  would  have  been  distributed  to  the 
holders  but  for  the  Tontine  contract.  It  is  not  contributed 
to,  nor  is  the  property  of  the  general  policy  holders,  nor  is 
it  held  as  permanent  protection  of  their  contracts.  At  a  de- 
terminable date,  and  within  a  few  years,  it  is  due  to  be 
divided  among  the  persons  entitled  to  it,  namely  :  the  then 
survivors  of  the  class  of  policy-holders  whose  contributions 
produced  it.  The  company  is  a  mere  stakeholder  or  trustee, 
to  pay  over  the  fund  as  soon  as,  by  the  expiration  of  the 
Tontine  period,  the  persons  entitled  to  it  are  known.  It  can- 
not affect  the  substance  of  the  transaction,  or  the  question 
of  liability,  that  the  fund  is  not  formally  severed  and  set 
apart  from  the  mass  of  assets.  That  is  simply  a  matter  of 
form  and  convenience,  as  has  been  judicially  decided  in  a 
recent  case.  After  the  best  consideration  I  can  give  the 
matter,  I  have  no  doubt  that  to  allow  the  fund  as  an  absolute 
asset  to  swell  the  apparent  general  surplus,  would  be  to  give 
a  false  credit  calculated  to  deceive  the  public.  If  allowed  as 
an  asset  it  should  be  charged  as  a  liability  in  any  fair  and  in- 
telligent financial  statement.     I  have  so  treated  it. 

New  Business. — A  Vital  Question. 
Is  new  business  essential  to  a  life  company?  An  affirm- 
ative answer  would  demolish  the  whole  fabric.  The  inquiry 
challenges  the  foundation.  If  to  sustain  its  solvency,  — 
which  means  its  ability  to  pay  its  debts  in  full  as  they  fall 
due,  —  a  life  company  must  continually  acquire  new  busi- 
ness, it  has  the  same  defect  as  life  insurance  on  the  assess- 
ment plan,  and  in  the  course  of  events  it  must  fail  and  dis- 
honor its  obligations.  That  it  will  die  is  inevitable ;  since 
it  is  not  exempt  from  the  mortal  law  of  all  human  institu- 
tions, but  —  and  therein  it  differs  from  a  company  on  the 
assessment  plan  —  it  should  leave  an  estate  ample  to  satisfy 
the  demands  of  its  creditors.  My  belief  is  that  any  well 
reputed  and  well  established  life  company  could  at  any  time, 
voluntarily  cease  to  solicit  business,  issue  no  new  policies 
and,  under  a  capable  administration  of  its  affairs,  fulfil  its 
obligations  as  advantageously  to  its  policy  holders.  Indeed, 
I  am  not  sure  but  some  would  do  better  so  for  their  present 
constituents  than  to  go  on  and  secure  new  business  at  its  cos' 
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under  existing  methods.  The  fate  of  life  companies  which 
have  failed  does  not  impeach  the  soundness  of  this  proposi- 
tion. Their  calamity  was  prepared  and  came  from  other 
causes  than  inability  or  neglect  to  obtain  new  business. 
Some  entirely  sound  companies  in  Europe  and  America  have 
considerably  less  insurance  in  force  than  formerly,  and  yet 
are  as  stanch  as  ever.  If  a  company  is  solvent,  it  is  so  upon 
the  basis  of  its  present  business  and  natural  result  of  its  ex- 
isting contracts.  Our  tests  of  solvency  do  not  regard  at  all 
the  probability  of  prospective  business,  but  consider  only 
the  consummation  of  contracts  already  made  and  anticipate 
the  mortality  of  the  then  insured  lives  alone.  If  our  tests 
be  true,  the  conclusion  of  permanent  solvency  without  ac- 
cession of  new  lives,  is  inevitable.  The  fear  of  adverse 
selection  by  the  withdrawal  of  the  better  class  of  insured 
lives,  and  hence  an  unexpected  mortality,  is  not  well  founded. 
If  the  company  be  solvent  and  in  proper  control,  as  may 
clearly  be  made  to  appear,  no  inducement  to  such  with- 
drawal will  exist,  and  any  loss  therefrom  or  from  lack  of 
profits  from  new  business  will  be  fully  compensated  by  the  sur- 
render charge  or  forfeitures  and  the  reduction  in  expenses. 
Where  a  company  has  sufi'ered  by  such  adverse  selection  the 
explanation  is  found  in  the  distrust  of  its  policy  holders  in 
its  financial  ability  to  carry  out  its  contracts,  a  distrust 
treated  by  its  bad  reputation.  Policy  holders  would  not 
withdraw  if  assured  that  their  policies  if  kept  in  force  would 
be  paid  in  full  when  due,  an  assurance  readily  confirmed  in 
the  case  of  a  really  sound  company. 

The  ambition  of  companies  to  enlarge  their  operations  is 
well  enough  within  prudent  limits,  but  they  abuse  their  trust 
and  put  it  in  mortal  peril,  if  they  permit  their  zeal  for  nota- 
ble results  to  outrun  discretion  and  neglect  the  essentials  of 
healthy  growth.  Quality  is  to  be  esteemed  more  than  volume  ; 
and  business  that  costs  too  much  impoverishes.  Shortly  before 
his  death  the  late  General  Hancock  was  urged,  but  neg- 
lected, to  insure  his  life.  His  death  left  his  family  with  a 
meagre  portion  of  worldly  estate,  though  aided  by  an  insur- 
ance eflfected  when  his  life  was  properly  insurable.  This 
incident  furnished  the  text  of  an  impressive  homily  upon 
the  value  of  life    insurance   as   a    family   provision.     And 
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it  was  eo  far  pertinent.  But  as  General  Hancock  was 
more  than  sixty  years  old  and  of  impaired  constitution 
when  he  declined  the  proposed  insurance  the  company 
which  made  the  offer  could  not  have  profited  by  its  ac- 
ceptance, either. in  fact  or  upon  any  reasonable  expectation. 
On  the  whole  it  is  better  the  widow  of  the  dead  hero  should 
be  provided  for  by  the  voluntary  gifts  of  his  grateful  country- 
men, than  by  contributions  levied  upon  other  widows  as 
needy  as  she.  Instances  have  come  to  my  knowledge  where 
a  life  company  has  made  confidential  proposals  to  insure 
the  lives  of  persons  of  advanced  age  near  the  insurable  limit, 
upon  terms  so  favorable  as  to  be  alleged  "  unparalleled  in 
the  annals  of  life  insurance." 

New  business  of  such  sort,  obtained  in  such  a  manner 
and  upon  such  conditions,  not  only  does  not  strengthen  a 
company  but  introduces  an  element  of  weakness  and  imposes 
a  burden  of  injustice  upon  the  body  of  less  favored  policy 
holders.  Life  insurance  is  benevolent  in  its  results  ;  but  it 
is  not  an  almoner  of  alms,  and  to  worthily  accomplish  its 
objects  its  mutual  burdens  and  benefits  must  be  borne  and 
enjoyed  on  equal  terms.  I  conclude  that  new  business  is 
not  essential  to  a  well-conditioned  company,  and  is  advan- 
tageous only  provided  it  is  of  good  quality  and  got  at  reason- 
able cost  and  on  a  reciprocal  basis,  and  that  the  company 
worthiest  of  commendation  and  trust  is  not  necessarily  the 
one  which  carries  the  largest  volume  of  business,  but  is  the 
one,  large  or  small,  whose  quality  of  business  is  best  and 
obtained  at  least  cost,  and  whose  affairs  are  carried  on  with 
the  least  relative  expense. 

A  Half  Truth.  —  Life  Insurance  Cost. 
An  industrious  compiler  has  prepared  a  table  of  statistics 
of  life  insurance  in  the  United  States  from  which  it  appears 
that  the  forty-four  principal  life  companies  since  their  organ- 
ization to  January  1,  1886,  have  received  in  gross  premiums, 
$1,421,594,875;  have  returned  to  policy-holders  in  divi- 
dends, payment  of  death  claims,  and  otherwise,  $1,026,- 
079,894;  and  now  have  assets  of  the  value  of  $547,796,- 
557.  Whence,  as  the  statistician  puts  it,  it  appears  that  "  the 
life-insurance  companies  have  disbursed  and  now  hold  for  the 
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benefit  of  policy  holders,  $1,107  for  every  $1,000  paid  to 
them  in  premiums." 

These  figures  are  presumably  true,  and  serve  well  to  con- 
vey an  idea  of  the  hugeness  of  the  transactions.  But  they 
tell  only  a  part  of  the  truth,  and  are  calculated,  if  not  inten- 
tioned,  to  mislead  the  careless  and  simple.  A  dull  person 
might  infer  that  the  companies  had  wrought  by  some  modern 
magic  the  ancient  miracle  of  the  widow's  cruse.  The  table 
shows  what  principal  sum  in  the  form  of  premiums  the  policy 
holders  have  paid  to  the  companies  ;  but  does  not  show  what 
sum  the  companies  have  realized  upon  their  investment  of 
this  principal,  which  interest  sum  is  as  much  a  payment  by 
the  policy  holder  to  the  companies  as  the  principal  sum  is, 
and  constitutes  a  part  of  his  actual  cost  of  insurance.  As 
the  average  age  of  these  companies  is  about  27  years,  and 
the  interest  on  their  investments  is  compounded,  it  will  be 
found  in  the  grand  result  that  the  interest  income  from  the 
premiums  is  a  "  good  round  sum  "  reckoned  by  hundreds  of 
millions  of  dollars.  Novv,  if  the  compiler  will  add  to  his 
compilation  a  statement  of  the  interest  earned  by  the  pre- 
miums in  the  hands  of  the  companies,  the  gains  and  losses 
by  investments,  together  with  the  amounts  and  objects  of 
disbursements  other  than  to  policy  holders,  his  table  will 
possess  substantial  value  and  tell  an  unequivocal  tale.  I  shall 
be  gratified  if  upon  such  exhibit  it  shall  be  shown  that  less 
than  twenty  per  cent,  of  their  premium  income  has  been 
consumed  by  business  expenses. 

Life  insurance  is  not  helped  by  exaggeration  or  conceal- 
ment. The  often  absurd  pretensions  and  false  inducements 
made  in  its  behalf  excite  distrust  and  repel  confidence.  The 
whole  truth  as  to  the  conduct  of  the  system  in  this  country, 
should  be  told  without  reserve  or  gloss.  The  institution  can 
bear  it.  It  was  built  up  at  great  cost  —  perhaps  greater 
than  should  be  —  and  with  defects  in  construction;  but  it  is 
worth  even,  that  with  allowances  for  all  defects.  Its  faults 
and  imperfect  conditions  are  better  known  than  hidden,  that 
by  their  reformation  it  may  enlarge  its  usefulness. 

The  semi-centennial  financial  statement  of  the  Metropoli- 
tan Life  Assurance  Society  of  London,  England,  sets  out  the 
transactions  of  the  company  for  the  half  century  from  its 
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organization  to  January,  1885.  Stated  in  round  numbers 
in  dollars,  its  revenue  has  been,  from  premiums,  $24,886,- 
665,  and  from  investments,  $9,460,685,  a  total  of  $34,347,- 
350,  and  from  other  sources,  $18,200.  It  has  paid  to  or  on 
account  of  policy  holders  and  now  holds  to  their  credit, 
$32,740,855,  and  has  paid  for  taxes,  $240,040.  It  has  dis- 
bursed for  expenses,  $1,384,645,  a  trifle  over  four  per  cent, 
of  its  total  income,  and  less  than  six  per  cent,  of  its  premium 
income.  Three  other  English  companies,  whose  recent 
financial  statements  are  before  me  —  the  Equitable  Life  As- 
surance of  London,  established  in  1762,  the  London  Life 
Association,  established  in  1806,  and  the  Clergy  Mutual 
Assurance,  established  in  1829  —  each  make  a  similar  record 
of  economical  expense  cost.  The  business  cost  of  our 
American  companies  will  average  nearly  or  quite  three  times 
that  of  these  English  companies.  This  is  principally  ac- 
counted for  by  the  fact  that  the  latter  employ  no  agents  and 
pay  no  commissions.  They  supply  the  natural  demand  for 
insurance  and  do  not  maintain  expensive  machinery  to  man- 
ufacture a  demand  for  it  or  to  force  it  upon  the  public.  They 
simply  open  their  doors  to  the  public  and  offer  insurance  to 
any  eligible  customer  as  cheaply  as  it  can  be  sold  for.  Con- 
tracts are  made  with  the  applicant  in  person  or  by  corre- 
spondence. The  simple  form  of  application  is  a  model  con- 
trast to  the  complicated  and  ambiguous  applications  in  use 
by  American  companies.  The  medical  examinations  are 
made  at  the  company's  office  or  by  examiners  conveniently 
resident  in  localities  throughout  the  kingdom.  Aside  from 
its  economy  of  cost  this  system  has  the  further  merit  that  it 
avoids  an  inferior  quality  of  business,  which  is  a  burden 
upon  the  better,  incident  to  a  system  where  the  rivalry  is  to 
excel  in  volume  of  transactions,  and  where  the  compensation 
of  those  employed  to  solicit  business  depends  upon  the  quan- 
tity and  not  the  quality  of  the  business  they  secure,  tempt- 
ing to  improvidence  and  fraud  in  the  acceptance  of  lives. 
An  excellent  feature  of  the  English  companies  under 
mention,  is  the  liberal  provisions  they  make  to  purchase  the 
whole  or  any  part  of  any  policy  when  desired  by  the  holder 
and  the  payees,  and  to  loan  upon  it  to  an  amount  nearly  or 
quite  equal  to  its  full  value,  thus  making  the  insurance  policy 
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a  presently  available  part  of  the  owner's  estate  for  his  neces- 
sities, as  well  as  a  safe  provision  for  his  family. 

There  is  no  occasion  to  reproach  the  past  of  life  insurance 
in  this  country.  Its  future  is  our  care.  Admit  that  its 
costly  methods  were  compelled  by  the  conditions  that  sur- 
rounded the  establishment  of  the  system.  That,  however, 
will  not  justify  such  methods  under  the  changed  and  new 
conditions  which  now  exist  with  us.  The  market  for  life  in- 
surance is  created.  There  is  a  popular  demand  for  it  which 
will  seek  the  best  sources  of  supply.  A  cheaper  and  sim- 
pler business  plan  by  the  associations  engaged  in  it  is  not 
only  feasible,  but  is  an  urgent  demand  of  justice  to  the 
common  welfare.  The  business  may  be  carried  on  for  less 
than  half,  probably  one-third,  the  present  cost.  There  is 
not  one  of  our  well  established  life  companies  that  could  not 
to-day  adopt  and  pursue  with  perfect  safety  to  itself  and  ad- 
vantage to  its  policy  holders,  a  business  method  as  economi- 
cal as  that  of  the  foreign  companies  I  have  referred  to.  And 
if  any  one  of  them  will  boldly  advance  in  that  course  it  will 
prove  pioneer  to  the  rest.  The  high  cost  of  insurance  was 
the  chief  incitement  to  the  popular  assessment  rebellion,  and 
the  revolt  will  be  justified  if  it  shall  compel  redress  of  an 
actual  grievance.  The  bane  of  life  insurance  in  this  country 
is  the  inordinate  and  costly  competition  for  more  business  by 
companies  that  have  enough  already  and  could  supply  their 
future  needs  from  natural  sources  without  the  service  of  an 
expensive  legion  of  professional  solicitors,  the  burden  of 
whose  support  the  assured  public  have  to  bear.  The  loss 
cost  of  life  insurance  is  fixed  beyond  human  device  by  the 
mortal  law.  Any  reduction  in  cost  must  be  by  reduction  of 
the  expense  cost.  Those  who  profit  in  purse  or  ambition  by 
the  existing  system,  will  naturally  oppose  a  change  which  re- 
duces their  emoluments.  But  the  public  interest  must  finally 
prevail  over  the  private.  The  worthiest  and  most  truly 
successful  life  company  of  the  near  future,  will  be  the  one 
which  carries  on  its  affairs  at  least  expense,  and  that  com- 
pany will  not  buy  its  business  in  the  markets  of  competition. 
Nor  is  it  irrational  to  anticipate  a  time  in  the  advance  of  our 
social  order  when  life  insurance  shall  become  so  common  a 
want  that  its  business  concerns  will  be  conducted  at  as  small 
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relative  cost  as  our  savings  bank  system  now  is  under  State 
supervision. 

The  Policy  Conte act  of  Life  Insurance. 

The  life  companies  in  general,  wisely  incline  to  a  simple 
contract,  easily  understood  by  the  ordinary  intelligence,  free 
from  provisions  of  doubtful  legal  construction,  and  without 
burdensome  conditions.  This  respects  a  public  want  which 
should  be  supplied  as  fully  as  safely  can  be.  A  legal  author 
of  distinction  forcibly  says  : 

"A  modern  policy  of  insurance  is  a  very  complicated 
contract.  Before  executing  almost  any  other  instrument  of 
equal  perplexity  the  parties  would  deem  it  necessary  to  take 
the  advice  of  counsel.  Questions  frequently  arise  as  to  the 
proper  construction  of  the  terms  used,  which  divide  the 
opinions  of  the  most  learned  jurists.  And  the  indifference, 
not  to  say  culpable  negligence  of  too  confiding  applicants, 
who  often  enter  into  contracts  of  this  kind,  as  they  would 
into  no  other,  without  being  aware,  except  in  the  most  gen- 
eral way,  of  their  terms  and  conditions,  has  produced  and  is 
producing  the  most  serious  disappointments  in  the  shape  of 
litigation,  always  expensive  and  vexatious,  and  not  unfre- 
quently  fruitless  and  disastrous." 

Any  condition  or  ambiguity  in  a  policy  of  insurance  liable 
to  mislead  the  policy  holder  to  his  hurt  or  to  defeat  the  ob- 
ject of  his  insurance,  is  a  moral  fraud,  however  the  letter  of 
the  law  may  sustain  it,  and  is  not  condoned  by  his  careless 
fault.  The  contract  the  company  offers  to  the  public  should 
be  intrinsically  just,  and  so  plainly  set  forth  as  to  be  clear 
to  the  common  apprehension  ;  and  not  such  that  the  innocent 
assured,  or  those  he  thought  to  benefit,  shall  be  forced  to 
costly  litigation  to  obtain  from  the  court  of  last  resort,  a 
judgment  of  his  rights  and,  perhaps,  too  late,  to  learn  that 
the  contract  is  legally  worthless.  No  contract,  into  which 
men  enter,  is  more  entitled  to  protection  from  such  unjust 
and  cruel  mischance,  than  the  contract  of  life  insurance.  The 
evil  of  inequitable  and  deceptive  conditions  in  fire  insurance 
contracts  led  to  the  standard  policy  form  legislation.     It  is 
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hoped  that  by  liberal  and  just  actioD,  the  life  companies  will 
avoid  the  need  of  similar  legislative  intervention,  which 
should  be  resorted  to  only  upon  the  urgency  of  an  evil  not 
otherwise  curable. 

Persons  who  insure  should  carefully  examine  the  contracts 
they  are  invited  to  make,  or  they  may  make  an  improvident 
one  without  remedy.  A  Massachusetts  life  company  on  the 
assessment  plan,  proposed  a  form  of  so-called  life  insurance 
policy,  with  a  conditional  clause  that  no  benefit  should  be 
payable  where  death  should  result  "from  rheumatism, 
sciatica,  apoplexy,  paralysis,  pneumonia,  diphtheria,  typhoid 
fever,  or  any  infectious  or  contagious  disease,  or  injury 
which  might  have  been  prevented  by  the  exercise  of  ordinary 
care."  Such  a  policy  would  serve  tolerably  well  as  insur- 
ance in  case  of  death  from  old  age,  but  for  purposes  of  life 
insurance  is  a  farce  no  sensible  person  would  knowingly  en- 
act. 

Of  Life  Insueance  in  general,  and  the  Assessment 
Plan  in  particular,  as  Transacted  in  Massachusetts. 

To  gratify  the  public  desire  for  information  on  the  subject, 
I  published  in  December  last  a  statement  of  the  legal  status 
of  Assessment  Life  and  Casualty  Lisurance  in  Massachu- 
setts, and  of  the  organization,  methods  and  other  conditions 
of  the  associations  then  engaged  in  it.  That  statement  in 
substance  I  repeat  in  this  place,  with  additions  and  emenda- 
tions suggested  by  later  incidents  and  observation. 

The  value  of  life  insurance  as  a  temporary  protection  or 
permanent  family  provision  has,  of  late  years,  commanded 
the  attention  of  people  in  all  conditions  of  life,  and  created  a 
popular  demand  for  such  insurance  at  the  <;heapest  possible 
cost. 

This  want  has  naturally  induced  the  invention  of  various 
plans  to  supply  it. 

The  Commissioner  has  sought  in  a  judicial  spirit,  and  unaf- 
fected by  any  prejudice,  to  exhibit  the  facts  in  regard  to  the 
several  companies  engaged  in  this  Commonwealth  in  the 
business  of  life  and  bodily-injury  insurance  on  the  assess- 
ment plan,  and  in  his  comments  thereupon  to  state  only  such 
propositions  as  seem  to  him  self-evident  truths. 
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Insurance  that  does  not  insure  is  dear  at  any  price.  In- 
surance that  costs  beyond  the  needs  of  safety  is  an  unjust 
burden.  That  system  is  the  best  which  combines  safety  with 
the  minimum  of  cost.  The  old  system  is,  humanly  speaking, 
safe ;  if  it  is  too  expensive,  and  cannot  reform  the  fault, 
some  other  system  that  can  provide  safety  with  less  cost  will 
supersede  it,  but,  to  rival  the  old,  the  new  must  prove  itself 
safe  as  well  as  cheaper. 

Companies  that  may  Insure  Lives. 

Our  laws  authorize  three  district  classes  of  associations 
which  may  transact  life  insurance  in  the  mode  and  under 
conditions  applicable  to  each  respectively. 

First.  The  companies  which  are  subject  to  chapter  119 
of  the  Public  Statutes.  These  I  style  simply  Life  and  Acci- 
dent insurance  companies.  They  sell  insurance  for  a  fixed 
price,  ordinarily  payable  in  instalments  at  stated  periods,  and 
are  obliged  by  law  to  hold  assets  deemed  of  sufficient  value 
to  guarantee  the  performance  of  their  absolute  contracts  with 
their  policy  holders.  These  do  business  upon  the  old  and 
familiar  system,  which  needs  no  exposition  here  and  will  be 
referred  to  only  for  illustration. 

Second.  The  associations  organized  under  chapter  115  of 
the  Public  Statutes,  and  not  subject  to  the  provisions  of 
chapter  183  of  the  Acts  of  1885  or  of  chapter  119  of  the 
Public  Statutes,  which  pay  disability  or  death  benefits  to  or 
on  account  of  their  members.  These,  for  convenience  of 
description  and  identification,  are  styled  Benefit  insurance 
societies. 

Third.  The  companies  organized  under  or  subject  to  the 
provisions  of  chapter  183  of  the  Acts  of  1885,  and  classified 
by  the  statute  as  Assessment  Life  and  Casualty  companies. 

Benefit  Insurance  Societies. 
These,  in  the  language  of  the  law,  include  "  all  organiza- 
tions which  conduct  their  business  as  fraternal  societies,  on 
the  lodge  system,  or  which  do  not  employ  paid  agents  in 
soliciting  business,  or  which  limit  their  certificate  holders  to 
a  particular  order  or  fraternity,  or  to  the  employees  of  a 
particular  town  or  city,  designated  firm,  business  house,  or 
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corporation."  Of  such,  conspicuously,  are  the  various  social 
secret  orders,  and  the  societies  of  Masons  and  Odd  Fellows, 
and  associations  composed  exclusively  of  persons  of  the 
same  vocation  or  neighborhood,  who  associate  by  a  fraternal 
impulse  for  mutual  helpfulness  and  social  benefit.  Wisely,  I 
think,  the  legislature  has  seen  fit  to  leave  these  societies  free 
to  govern  themselves.  The  character  of  their  transactions, 
which  are  simple  and  easily  intelligible,  and  the  form  of  their 
organization,  are  such  that  the  members,  with  proper  vigi- 
lance, can  know  and  supervise  their  affairs  as  thoroughly  as 
any  public  official  could,  and  the  established  courts  of  justice 
are  competent  toaflford  all  the  redress  and  protection  within 
the  province  of  public  law  to  provide.  Therefore,  the  Com- 
monwealth, through  its  Insurance  Department,  exercises  no 
supervision  over  these  societies  other  than  to  require  of  them 
annual  statements  of  their  condition  and  transactions.  Ab- 
stracts of  such  statements  are  published  in  the  annual  reports 
of  the  Department,  and  the  originals  are  preserved  with  the 
Department  archives  and  always  open  to  public  inspection. 

The  insurance  powers  and  duties  of  Benefit  societies  are 
limited  and  defined  by  the  law  as  written  in  chapter  115  of 
the  Public  Statutes  and  amendments,  which  authorizes  their 
transactions.  As  regards  their  insurance  feature,  they  must 
be  mutual.  Their  power  to  insure  extends  only  to  the  col- 
lection from  their  members,  in  the  statute  mode,  of  a  certain 
fund,  not  to  exceed  ten  thousand  dollars,  or  the  proceeds  of 
a  single  assessment,  to  be  held  in  trust  and  paid  out  in 
benefits  to  members  or  their  dependents  in  cases  of  disability 
or  death. 

To  lawfully  do  this,  they  must  provide  for  it  in  their  by- 
laws. This  relation  between  the  societies,  as  corporate  bodies, 
and  their  individual  members  is,  by  technical  definition,  a 
contract  of  insurance,  but  is,  in  substance,  simply  a  provision 
by  mutual  contribution  for  the  relief  of  such  members  as  shall 
sufter  misfortune,  and  quite  different  in  character  from  the 
ordinary  life-insurance  contract.  As  the  statute  recites,  the 
power  is  conferred  to  enable  the  societies  to  assist  disabled 
members,  and  the  widows,  orphans  and  other  dependents 
of  deceased  members.  The  power  is  limited  by  the  object,  and 
confined  to  the  prescribed  mode  of  its  exercise.     And  as  the 
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societies,  in  consideration  of  the  benevolence  of  their  object, 
are  released  from  the  obligations  imposed  for  public  reasons 
upon  companies  engaged  in  ordinary  life  insurance,  they 
should  be  held  closely  within  the  limits  of  their  lawful  privi- 
lege. By  reference  to  the  tabulation  from  the  statements  of 
the  societies  for  1885,  it  may  be  learned  that  the  Masonic 
and  Odd  Fellows  Associations,  each  report  a  slight  but  not 
significant  loss  in  membership  from  the  previous  year,  and  a 
death-rate  for  the  year  of  about  13  in  a  thousand.  Their 
aggregate  membership  at  the  close  of  the  year  was  21,108,  a 
loss  of  606,  of  which  277  was  by  death.  The  other  secret 
orders  report  272,505  members,  mostly  in  other  States,  with 
a  death  loss  of  2,785,  and  a  net  gain  of  6,961.  The  open 
societies,  composed  chiefly  of  citizens  of  the  Commonwealth, 
had  9,655  members,  December  31,  1885,  an  increase  of  517 
in  total  membership,  and  lost  107  members  by  death  during 
the  year. 

Assessment  Life  and  Casualty  Insueance  in  Massa- 
chusetts. —  Its  Origin,  Character  and  Present  Con- 
dition. 

The  legislation  of  last  year  gave  legitimacy  to  life  and 
casualty  insurance  on  the  Assessment  plan,  and  reduced  it  to 
some  subjection  to  order.  Previously,  it  was  carried  on 
irresponsibly,  without  law  and  reckless  of  law,  and  without 
method.  Engaged  in  it  were  some  honorable  and  intelligent 
persons,  and  others  not  intelligent  nor  honorable.  The 
facility  for  forming  associations  and  the  absence  of  any  law 
binding  the  managers  to  any  responsibility  were  availed  of 
by  unprincipled  men  to  set  on  foot  for  their  personal  profit 
enterprises  that  were  swindles  upon  the  simple  public.  Ad- 
venturers from  other  States  came  here  for  that  purpose. 

Prior  to  the  enactment  of  chapter  107  of  the  Acts  of  1875, 
the  business  of  life  insurance  could  be  legally  transacted  in 
this  Commonwealth  only  in  conformity  to  provisions  of  law 
now  embodied  in  chapter  119  of  the  Public  Statutes.  Life 
insurance  was  defined  to  be  any  contract  for  the  payment  of 
annuities,  endowment  or  valuable  benefit  of  any  sort  to 
policy  holders  or  to  their  families  or  representatives.  All 
Buch  contracts  were  required  to  distinctly  state  the  amount 
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of  insurance  and  mode  of  payment,  and  also  the  price  or  pre- 
mium charged  and  payable  for  such  insurance.  The  obligation 
was  absolute  to  pay  the  sum  assured  when  the  conditions  of 
liability  should  be  fulfilled  ;  and  to  secure  their  ability  to  per- 
form their  obligations  the  companies  were  compelled  to  have 
actual  funds  of  a  net  cash  value  equal  to  their  liabilities,  in- 
cluding their  policy  liability,  measured  by  a  rule  of  valua- 
tion established  by  law,  and  further  to  comply  with  other 
legal  regulations  of  supposed  efficiency  to  guard  the  safety  of 
their  assets  and  to  enforce  prudence  in  the  conduct  of  their 
business.  These  laws  are  still  in  force  and  incumbent  upon 
all  companies  which  insure  lives,  except  the  Benefit  societies 
and  Assessment  companies  of  later  date. 

So  the  law  was  when  chapter  107  of  the  Acts  of  1875  wa& 
enacted.  The  act  provided  that  the  general  laws  relating  to 
life  insurance  companies  should  not  apply  to  such  corpora- 
tions for  charitable  and  like  purposes  "  as  may  make  pro- 
vision for  the  widows,  orphans,  or  other  dependents  of 
deceased  members  by  means  of  a  fixed  payment  to  be  made 
on  the  death  of  each  person  for  the  benefit  of  whose  depend- 
ents such  provision  is  made,"  but  "  nothing  in  this  act  shall 
be  construed  to  authorize  the  formation  of  associations  for 
the  sole  or  principal  purpose  of  insuring  lives."  This  was 
the  legal  germ  of  assessment  insurance.  Other  kindred  acts 
were  passed  in  1877  and  1880,  and  all  are  codified  in  chapter 
115  of  the  Public  Statutes.  One  of  these  acts  authorized 
the  formation  of  associations  for  the  sole  purpose  of  render- 
ing assistance  to  their  members,  but  gave  no  new  power  as 
to  the  manner  by  which,  or  persons  to  whom,  benefits  might 
be  payable.  As  remarked  in  the  discussion  of  Benefit 
societies,  the  franchise  conferred  by  this  legislation  is  of 
narrow  scope.  It  allows  the  associations  to  which  it  applies 
to  provide  in  their  by-laws  for  the  payment  of  a  money 
benefit  to  a  member  in  case  of  his  disability  by  sickness,  or 
to  his  widow,  orphan,  relative  or  other  dependent,  upon  his 
death ;  and  for  the  means  of  such  payment  to  hold  in  trust  a 
limited  fund  created  by  the  collection  of  a  fixed  sum  from 
each  associate  member.  That  is  the  whole  of  it.  The  statute 
was  designed  to  enable  organizations  of  a  social  and  charitable 
nature  to  pursue  schemes  of  benevolence  which  could  not  be 
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carried  on  under  the  legal  conditions  imposed  upon  the  ordi- 
nary business  of  life  insurance.  It  did  not  contemplate,  and 
does  not  authorize,  the  formation  of  companies  to  do  a  life- 
insurance  business  with  the  general  public  on  the  assessment 
or  any  other  plan  for  the  profit  and  under  the  exclusive  con- 
trol of  its  stockholders  or  a  select  body  of  corporators.  As 
it  did  not  anticipate  corporations  of  that  character  it  pro- 
vided no  adequate  machinery  to  regulate  their  dealings  with 
the  public. 

Under  cover  of  the  statute  a  large  number  of  associations 
were  organized,  chiefly  by  persons  with  a  speculative  purpose. 
A  few  were  mutual  in  organization  and  on  the  simplest  plan. 
The  majority  were  organized  as  close  corporations,  or  with  a 
nominal  capital,  to  enable  a  few  individuals  to  own  the  busi- 
ness as  their  personal  property,  and  appropriate  its  income, 
the  insured  not  being  admitted  to  any  participation  in  the 
government  or  profits  of  the  corporation.  Two  of  these  adopted 
plans  to  accumulate  a  reserve  or  safety  fund  in  an  unauthor- 
ized manner  and  for  an  unauthorized  use.  Several  of  the 
associations  resorted  to  the  "  club  plan,"  by  which  a  portion 
only  of  the  benefit  was  made  payable  to  the  beneficiaries  of 
the  deceased  member,  while  the  rest  was  divided  among  the 
survivors  of  the  club.  The  object  of  the  scheme  was  to  at- 
tract members  by  the  temptation  of  the  chances  of  profit  from 
the  early  death  of  associates.  These,  and  other  methods  of 
the  majority  of  the  associations,  were  not  authorized  by  the 
law  of  their  creation  and  were  in  contravention  of  the  general 
insurance  laws.  But,  meanwhile,  a  considerable  body  of  the 
people,  innocent  of  wilful  contempt  of  the  law,  had  become 
concerned  in  the  associations,  and  in  sympathy  for  their  in- 
terests the  legislature  saw  fit  to  condone  these  offences,  and 
has  legalized  the  business  of  life  insurance  on  the  assessment 
plan,  as  provided  in  chapter  183  of  the  Acts  of  1885.  Thus, 
this  plan  of  insurance  in  Massachusetts  had  an  illegitimate 
birth  and  much  ill-nurture ;  but  the  law  has  adopted  it,  and 
offers  it  a  fair  trial  of  its  worth. 

The  original  idea  of  Assessment  life  insurance  was  of  the 
simplest.  It  was  mutual  assurance,  benefits  payable  on  the 
death  of  a  member  from  moneys  thereafter  collected  from  the 
survivors  —  no  accumulated  fund  or  other  financial  provision 


xxxiv  REPORT  OF  THE 

to  secure  the  payment  of  the  promised  benefits  —  the  insured 
member  to  pay,  besides  expense  dues,  only  the  actual  cost 
of  his  insurance,  as  determined  by  actual  death  losses,  and 
not  payable  until  after  the  death.  This  distinguished  it  radi- 
cally from  the  elder  system,  under  which  the  insured  pays 
in  advance  a  fixed  sum  computed  to  be  his  share  of  a  fund, 
sufficient  to  pay  death  claims  as  they  shall  accrue,  the  ex- 
pense cost  of  the  business,  and  to  guarantee  the  ability  of 
the  company  to  meet  its  policy  obligations,  near  and  remote, 
involving  the  accumulation  of  a  large  cash  reserve  beyond 
the  needs  of  immediate  disbursement.  Whether  a  life  com- 
pany is  so  established  as  to  make  reasonably  sure  the  per- 
formance of  its  engagements  with  its  policy-holders,  is  an- 
swered by  an  examination  of  its  assets  and  investments,  its 
selection  of  lives,  its  premium  rates,  and  its  liabilities.  This, 
upon  the  assumption  of  integrity  and  sound  judgment  in  the 
future  conduct  of  its  affairs,  and  subject  to  the  uncertainties 
which  attend  all  human  institutions.  No  such  answer  can  be 
predicated  of  a  company  on  the  assessment  plan,  at  least 
not  until  it  has  a  reserve  sufficient  under  its  system  to  sup- 
ply any  deficiency  that  may  eventually  exist  in  its  assess- 
ment resources.  Confidence  in  such  a  company  rests  solely 
upon  the  probability  that  it  will  be  able  to  collect  future  as- 
sessments of  an  amount  equal  to  its  promised  benefits,  and 
this  ability  depends  on  whether  it  shall  maintain  its  member- 
ship by  the  retention  of  old  members  and  the  acquisition  of 
new.  Without  other  pledges  of  stability  a  company  so  con- 
stituted cannot  safely  be  relied  on  for  life  insurance,  how- 
ever it  may  serve  as  temporary  insurance.  It  is  the  differ- 
ence between  a  tenancy  at  will,  which  may  terminate  at  any 
time,  and  an  absolute  estate  for  life. 

Intelligent  promoters  of  the  assessment  plan  now  admit 
the  radical  defect  of  the  original  scheme  as  a  permanent  sys- 
tem, and  seek  expedients  to  remedy  it.  They  concede, 
what  heretofore  they  denied,  that  a  reserve  is  an  indispensa- 
ble factor  in  any  safe  scheme  of  life  insurance ;  but  they  in- 
sist that  the  conservative  function  of  such  a  factor  can  be 
performed  by  a  reserve  much  less  in  amount  and  of  a  differ- 
ent character  than  the  old  system  demands.  The  emergency 
fund  provided  by  the  statute,  though  not  a  reserve  in  the 
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technical  sense  of  the  term,  it  is  claimed  may  be  made  to 
perform  that  function. 

The  Emekgenct  Fund.  —  Its  Uses. 

The  statute  is  imperative  upon  each  assessment  company 
to  accumulate  an  emergency  fund,  so  called,  and  provision 
therefor  must  be  made  in  its  contracts  with  its  policy  hold- 
ers. The  amount  of  the  fund,  at  all  times,  must  be  not  less 
than,  but  not  necessarily  the  specific  proceeds  of,  one  full 
assessment,  and  may  be  indefinitely  more.  This  fund  is 
deposited  with  the  State  Treasurer  in  exclusive  trust  for  the 
payment  of  death  and  disability  claims  of  the  company,  and 
can  be  withdrawn  for  that  purpose  only  upon  a  requisition 
endorsed  by  the  Insurance  Commissioner,  or,  in  the  event  of 
the  insolvency  or  dissolution  of  the  corporation,  by  the 
receiver  under  order  of  the  court  in  furtherance  of  the  trust. 
As  the  deposit  cannot  be  reduced  below  an  amount  equal  to 
the  proceeds  of  one  full  assessment,  the  excess  only  of  that 
amount  can  be  withdrawn  in  any  case  while  the  company 
continues  in  business.  Whether  the  fund  assures  the  ability 
of  the  company  to  meet  the  claims  of  the  policy  holders 
to  the  latest  date,  and  thus  really  insure  the  life,  depends  on 
whether  the  fund  shall  prove  large  enough.  But  if  it  reach 
moderate  proportions,  though  not  large  enough  to  perpetu- 
ate the  corporation  to  the  end  of  its  scheme,  it  should  suffice 
to  assure  the  payment  of  all  policy  claims  that  accrue  in  the 
lifetime  of  the  corporation,  in  which  case  the  policy  holders 
who  survive,  though  insured  no  longer,  will  have  had  all  the 
insurance  they  paid  for.  What  emergency  fund  each  com- 
pany has  accumulated,  and  the  provision  each  has  made  for 
future  accumulation,  may  be  learned  by  reference  to  the 
report  of  Department  examinations. 

As  its  name  imports,  the  emergency  fund  is  intended  for 
occasions  out  of  the  common.  Such  an  occasion  to  justify 
its  use  will  arise  only  when  the  death  losses  shall  be  in 
excess  of  the  anticipation  of  the  mortality  tables.  The 
present  Commissioner  will  not  approve  a  requisition  to  with- 
draw any  portion  of  the  fund,  except  such  emergency  be 
shown  to  exist ;  for  the  reason,  that  a  company  unable  to 
promptly  pay  its  ordinary  death  losses  from  current  assess- 
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meuts,  should  lose  its  privilege  to  ask  the  confidence  of  the 
public.  As  a  company,  if  well  established,  is  not  likely  to 
experience  an  excessive  death  loss  such  as  would  so  justify 
the  use  of  the  emergency  fund,  it  is  probable  that  in  most 
cases  the  fund  will  be  reserved  for  final  liquidation  under  the 
statute. 

While  the  law  cannot  by  any  provision  make  sure  the 
future  of  an  insurance  company  on  the  simple  assessment 
plan,  it  can  and  ought  to  provide  efiective  conditions  to 
enable  and  compel  the  company  to  perform  its  obligations 
which  fall  due  while  it  lives.  How  important  that  matter 
is,  is  painfully  enforced  by  the  fact  that  two  of  these  com- 
panies have  become  insolvent  within  the  year,  with  upwards 
of  eighty  unpaid  claims  for  death  benefits,  aggregating  a 
quarter  of  a  million  dollars,  involving  sore  disappointment 
and  distress  in  as  many  dependent  families  and  homes.  The 
emergency  fund,  and  the  provision  by  which  such  a  com- 
pany may  be  enjoined  from  further  prosecution  of  its  busi- 
ness, whenever  it  fails  to  pay  due  claims,  are  means  to  that 
end.  A  further  reasonable  provision  of  law  would  seem  to 
be  that  these  companies,  especially  such  as  are  organized 
and  conducted  as  close  corporations  for  the  profit  of  the  cor- 
porators, should  have  a  guaranty  capital,  for  the  protection 
of  policy  holders,  as  mutual  life  companies  are  required  to 
have  until  they  accumulate  a  surplus  sufficient  to  protect 
their  liabilities. 

Upon  the  subject  of  a  proper  gradation  of  assessment 
rates  by  companies  on  this  plan,  I  remarked  in  a  communi- 
cation to  the  last  legislature  :  — 

"  That  the  assessments  for  the  death  benefit,  or  insurance  paying  fund, 
shall  be  proportioned  to  the  relative  expectancy  of  life  of  the  several 
members  in  accordance  with  mortality  experience,  is  an  essential  condi- 
tion, properly  to  be  enforced  by  law  " 

The  legislature  did  not  incorporate  such  a  provision  in 
the  law,  and  the  matter  is  left  to  the  discretion  of  the  com- 
panies. How  wisely  they  shall  employ  that  discretion  will 
importantly  affect  their  success.  The  "  step-rate,"  where- 
by the  insured  pays  for  each  year  of  his  insurance  the 
assessment  rate  proportioned  to  his  age  in  that  year,  is  the 
equitable  and  logical  one.      Furthermore,  it  is  my  convic- 
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tion,  that  no  life  insurance  company,  except  on  tlie  plan  of 
an  adequate  reserve,  can  permanently  prosper  on  any  other 
assessment  basis,  unless  it  can  by  some  expedient  secure 
equality  in  cost  to  its  members. 

One  of  the  companies  proposed  a  contract  by  which  the 
insured  was  to  pay  a  certain  number  of  assessments  for  a 
fixed  sum  annually.  This,  I  am  advised  by  the  attorney- 
general,  a  company  on  the  assessment  plan  may  not  do. 
The  mortuary  assessments,  beyond  a  single  one,  must  be  to 
pay  actual  and  not  anticipated  losses.  But  it  is  competent 
to  provide  in  the  contract  for  stated  periodical  assessments 
to  pay  claims  due,  and  that  mode  has  reasons  to  commend  it. 

Aside  from  an  honest  and  capable  business  management, 
and  just  assessment  rates,  important  conditions  of  success 
with  an  assessment  company  arc  a  moderate  death  rate, 
which  implies  a  judicious  selection  of  lives,  the  foundation 
of  all  successful  general  life  insurance ;  a  substantial  main- 
tenance of  membership,  whereon  depends  its  financial  ability  ; 
prompt  payment  of  claims,  which  is  demanded  by  good  faith 
to  its  members.  When  such  a  company  fails  in  these  par- 
ticulars, it  forfeits  its  title  to  confidence.  To  enforce  these 
conditions  is  the  object  of  recent  legislation.  The  law  in 
effect  proposes  that  no  company  unable  to  comply  with 
these  conditions  shall  continue  to  do  business  with  the 
public. 

The  contract  must  be  absolute  to  pay  a  specific  sum  upon 
the  happening  of  the  contingency  it  insures.  The  law  does 
not,  as  it  could  not  well  do,  compel  an  absolute  provision  for 
the  payment  nor  make  individuals  of  the  corporation  per- 
sonally liable  ;  that  were  incompatible  with  the  nature  of  the 
transaction.  But  when  the  corporation  cannot  perform  its 
contracts,  it  must  stop  business ;  that  inability  exists  when 
its  membership  so  declines  that  the  assessments,  together 
with  any  available  reserve,  prove  insuflicient  to  pay  in  full 
the  benefits  contracted  for;  and  the  law  judges  that  when 
the  corporation  falls  into  such  a  condition,  public  considera- 
tions forbid  that  it  should  longer  be  allowed  to  disappoint 
the  public  with  promises  it  cannot  fulfil. 

Much  prejudice  has  been  done  assessment  insurance  by 
false  representations  put  forth  as  to  the  cost  of  insurance 
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under  that  plan.  The  cost  of  a  year  or  two  has  been  made 
to  appear  as  a  fair  estimate  of  future  cost.  That  expecta- 
tion is  doomed  to  defeat ;  and  the  failure  to  realize  it 
naturally  creates  disappointment  and  distrust  on  the  part  of 
people  misled  by  it.  The  law  of  mortality  is  as  inexorable 
with  assessment  associations  as  with  companies  on  any  other 
plan  ;  and  that  the  death  rate  and  consequent  cost  of  insur- 
ance in  these  associations  will  increase  with  their  age  up  to 
a  certain  limit  is  inevitable.  None  of  the  companies,  now  in 
business,  have  reached  their  limit  yet,  nor  will  they  for  years 
to  come,  however  fortunate.  Meanwhile  their  assessments 
will  be  larger  in  amount  or  number.  Eather  than  vainly 
attempt  to  explain  their  more  frequent  losses,  which  is  due 
to  natural  causes  and  not  to  unusual  mortality  or  other  ex- 
ceptional circumstance,  they  will  more  wisely  instruct  their 
patrons  in  the  simple  knowledge  that  life  insurance  cannot 
be  furnished  for  less  than  cost,  and  that  the  cost  in  large 
part  is  fixed  by  natural  laws,  which  no  human  wit  can  cir- 
cumvent. If  they  can  hold  their  annual  death  rate  within 
the  proportion  of  fifteen  to  the  thousand  lives,  they  will  do 
as  well  as  they  can  reasonably  anticipate,  and  as  well  as  life 
companies  have  done  or  will  do. 

Liability  of  Certificate  Holders. 
It  is  disputed  whether  a  certificate  holder  in  these  com- 
panies is  legally  liable  to  pay  assessments  properly  made  for 
the  payment  of  losses  incurred  while  his  certificate  remains  in 
force,  independent  of  his  withdrawal  or  surrender  of  his 
certificate  subsequent  to  the  death  for  which  the  assessment 
is  made.  He  ought  to  be  so  liable,  and  if  the  liability  is 
now  doubtful,  it  should  be  affirmed  by  positive  legislation. 

What  Contracts  They  May  Make. — A  Caution. 
With  the  sole  limitation  that  the  insurance  contract  must 
be  for  a  sum  certain,  payable  at  a  date  certain,  and  the  pay- 
ment conditioned  upon  the  collection  of  an  assessment  upon 
holders  of  similar  contracts,  the  statute  is  silent  as  to  the 
form  of  the  policy  or  certificate.  In  other  respects  it  would 
seem  the  companies  may  make  any  contract  not  repugnant 
to  general  principles  of  law.     Several  of  the  companies  issue 
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certificates  in  form  and  conditions  simple,  just  and  easily  in- 
telligible to  the  common  intelligence ;  while  the  proposed 
contracts  of  others  are  involved  to  a  degree  liable  to  mislead 
the  public,  and  with  conditions  of  doubtful  prudence  for  the 
certificate  holder.  The  reasons  which  led  to  the  standard 
policy  in  fire  insurance,  as  forcibly  favor  similar  legislation 
in  life  insurance.  The  Friendly  Societies  of  England,  which 
are  insurance  companies,  but  not  on  the  assessment  plan, 
cannot  do  business  until  they  obtain  the  certified  approval  of 
a  designated  public  oflScial  to  their  rules,  regulations,  tabu- 
lar rates  and  contracts.  To  that  complexion  it  may  some- 
time come  with  us.  But,  as  yet,  the  State  does  not  attempt 
by  law  to  protect  the  citizen  from  his  own  improvidence. 
He  must  rely  on  his  own  prudence.  The  Commissioner  can 
only  advise  any  person  proposing  to  insure,  that  he  intelli- 
gently inform  himself  of  the  contract  he  is  invited  to  make 
before  he  makes  it,  or  he  may  suffer  the  burden  of  a  bad  bar- 
gain as  a  penalty  for  his  ill-used  liberty,  from  which  the  law 
will  afford  no  relief.  The  price  of  liberty  to  the  individual 
is  responsibility  for  the  consequences  of  its  use. 

Other  State  Companies. 
Five  assessment  companies  of  other  States  have  qualified 
to  do  business  in  Massachusetts.  None  of  them  have  been 
examined  by  this  Department,  but,  before  admission,  their 
condition,  as  set  forth  in  their  sworn  statements,  was  certified 
by  the  Insurance  Departments  of  their  respective  States.  In 
their  admission  the  Commissioner  exercises  no  discretion. 
When  such  a  company  qualifies  itself  by  complying  with 
legal  conditions,  it  is  mandatory  upon  the  Commissioner  to 
issue  to  the  company  a  certificate  of  authority  to  do  business. 
The  principal  of  these  conditions  are  that  the  company  is 
paying,  and  for  the  year  past  has  paid,  its  maximum  policy 
claims  in  full,  and  that  it  accumulates  a  fund  in  trust  for  the 
benefit  of  its  policy  holders  equal  in  amount  to  the  emergency 
fund  which  our  home  companies  must  accumulate.  Its  cer- 
tificate of  authority  to  do  business  implies  to  the  public  that 
the  company  has  fulfilled  these  conditions,  and  nothing  more. 
Whenever  the  company  shall  fail  to  pay  its  policies  in  full,  its 
certificate  will  be  revoked  and  due  public  notice  of  the  revo- 
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cation  will  be  given.  The  foreign  companies  admitted  to 
date,  are  the  Ohio  Valley  Life  Company  of  West  Virginia ; 
the  Mutual  Reserve  Fund  Life  Association  of  New  York ; 
the  Hartford  Life  and  Annuity  Company  of  Connecticut; 
the  Fidelity  Mutual  Life  Association  of  Philadelphia ;  and 
the  Bankers'  Life  Association  of  St.  Paul,  Minn. 

Massachusetts  Assessment  Companies. 

Twenty-eight  associations  doing  a  life  and  casualty  insur- 
ance business  on  the  assessment  plan,  as  defined  by  the  Act 
of  1885,  reported  to  the  Department  a  year  ago.  Several  of 
these  have  ceased  to  do  business  voluntarily  or  by  legal  com- 
pulsion. The  facts  disclosed  in  the  examination  of  the 
American  Benefit  Association  and  the  American  Benefit 
Society,  the  Massachusetts  Safety  Fund  Association  and  the 
People's  Benefit  Association,  clearly  indicate  the  causes  of 
their  collapse.  Under  like  conditions  of  reckless  selection 
of  lives,  or  want  of  selection,  incapable  business  management 
and  ill-faith  in  treatment  of  policy  holders,  no  life  insurance 
enterprise,  upon  whatever  plan,  could  prosper.  A  consid- 
eration of  their  failure  afi'ords  useful  instruction,  and,  with 
that  object,  a  substantial  exhibit  of  the  facts  is  set  before  the 
public  in  the  Commissioner's  correspondence  with  the 
Attorney  General.  Two  Assessment  Life  companies  and 
one  Assessment  Casualty  company  organized  and  commenced 
business  within  the  year,  before  the  Act  of  1885  (chapter 
183)  went  into  effect. 

Twenty  companies  made  deposits  with  the  State  Treasurer, 
in  accordance  with  chapter  183  of  the  Acts  of  1885.  The 
Massachusetts  Life  Association  collected  an  assessment  for  the 
emergency  fund,  but  the  officers  neglected  to  deposit  it,  and 
the  president  notified  its  certificate  holders  that  he  should  carry 
on  the  business  no  longer,  and  that  arrangements  had  been 
made  by  which  they  might,  on  payment  of  a  certain  sum, 
exchange  their  certificates  for  like  certificates  in  another 
association,  organized  under  the  laws  of  West  Virginia,  with 
which  he  was  connected  as  vice-president.  Similarly,  the 
Home  Mutual  Aid  Association,  after  collecting  and  deposit- 
ing an  emergency  fund  assessment  of  its  members,  announced 
that  it  could  not  successfully  prosecute  its  business,  and  that 
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a  reputed  favorable  agreement  had  been  effected  whereby  its 
members,  after  satisfactory  medical  examination,  might  be 
admitted  to  membership  in  a  foreign  Assessment  insurance 
corporation.  These  procedures  were  taken  without  reference 
to  or  action  by  the  certificate  holders  as  contemplated  by  the 
statute.  I  submitted  the  facts  in  these  cases  to  the  Attorney- 
General,  who  advised  me  that  the  transactions  were  illegal, 
and  that  I  might  apply  to  the  Supreme  Court  for  an  injunc- 
tion restraining  the  companies  from  further  business.  But, 
as  the  companies  had  already  ceased  business,  such  judicial 
proceedings  could  accomplish  no  useful  result,  and  I  there- 
fore took  no  action.  As  nine  death  claims,  for  $45,000,  are 
pending  against  the  Home  Mutual  Aid,  and  it  has  assets  of 
about  $9,000,  which  include  a  deposit  with  the  State  Treasurer 
subject  to  the  statute  trust,  the  power  of  the  court  seems 
necessary  for  the  settlement  of  its  affairs,  as  provided  in  the 
Act  of  1885,  and  has  been  petitioned  for. 

Both  of  these  corporations  were  organized  and  carried  on 
as  speculative  and  proprietary  enterprises  without  any  finan- 
cial or  effective  legal  bond  upon  the  proprietors  to  enforce 
the  performance  of  their  obligations  to  the  public.  When 
the  enterprise  ceased  to  be  profitable,  or  its  abandonment 
became  more  advantageous  to  the  proprietors  than  its  further 
prosecution,  they,  without  regard  to  the  rights  or  wishes, 
and  in  violation  of  the  spirit  if  not  of  the  letter  of  the  stat- 
ute intended  for  the  protection  of  their  policy  holders,  re- 
fuse to  prosecute  the  business  or  to  fulfil  their  contracts,  and 
the  duped  public  have  no  remedy  and  the  law  no  punish- 
ment. By  the  dissolution  of  the  Home  Mutual  Aid,  such  of 
its  members  as  became  physically  disqualified  during  their 
membership,  not  only  lose  the  insurance  promised  by  that 
association,  but  are  unable  to  obtain  other  insurance.  They 
lost  all  hope  or  chance  of  insurance  in  its  failure ;  and  the 
beneficiaries  of  several  members  who  died  before  its  col- 
lapse, will  lose  their  expected  benefits.  The  mode  of  taking 
off  of  these  associations  emphasizes  the  objection  I  have  un- 
availingly  urged  to  the  establishment  of  life  insurance  insti- 
tutions upon  such  fickle  foundations.  As  in  them,  so  in 
other  like  associations,  on  the  irresponsible  close  corporation 
plan,  the  policy  holders  have  no  defence  against  the  avarice 
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and  infidelity  of  corporate  proprietors.  I  can  suggest  no 
remedy.  The  vice  adheres  in  the  nature  of  the  organ- 
ization. The  Massachusetts  Safety  Fund  Association  and 
the  People's  Benefit  Association,  the  former  upon  its  own 
petition,  and  the  latter  upon  proceedings  by  the  Attorney- 
General  at  the  relation  of  the  Insurance  Commissioner,  are  in 
the  hands  of  receivers  by  decree  of  the  Supreme  Judicial 
Court.  As  each  of  these  associations  has  small  assets  and 
nominally  large  liabilities  upon  indefinite  contracts  only  de- 
terminable in  amount  by  actual  assessments  upon  members, 
a  case  is  made  for  judicial  decision  as  to  the  rights  of  bene- 
ficiary creditors  and  the  liability  of  the  members  for  assess- 
ment to  pay  its  mortuary  debts,  if  the  adjudication  shall  be 
pushed  to  that  issue. 

The  injunctions  in  the  cases  of  the  American  Benefit  As- 
sociation and  the  American  Benefit  Society,  have  been  made 
perpetual.  Liabilities  indefinite,  including  several  death 
claims  and  a  number  of  sick  benefit  claims.  Assets  none. 
The  mortuary  fund  of  the  former  association,  misapplied  by 
its  officers,  has  not  been  recovered  to  the  use  of  the  bene- 
ficiaries. 

A  year  ago,  by  the  negotiation  of  the  respective  proprie- 
tors of  the  Mutual  Provident  Association  and  the  United 
States  Benefit  Association,  the  former  corporation  ceased, 
and  such  of  its  members  as  chose  were  given  certificates  in 
the  latter.  Recently  the  United  States  Benefit  has  trans- 
ferred its  membership  to  the  Massachusetts  Benefit  Associa- 
tion in  the  mode  provided  by  section  7  of  the  Act  of  1885. 
It  is  hoped  that,  after  these  two  migrations,  the  original 
members  of  the  Mutual  Provident  have  now  found  a  perma- 
nent abiding  place.  The  contract  of  transfer  makes  over 
the  emergency  fund  deposit  of  the  United  States  Benefit  to 
the  Massachusetts  Benefit.  There  may  be  a  question  of  the 
validity  of  that  clause  of  the  contract,  in  view  of  the  special 
trust  in  the  fund  created  by  the  statute.  That,  however,  is 
a  matter  for  the  courts. 

Last  year  the  Assessment  life  companies  (18)  reported, 
Dec.  31,  1884,  whole  number  of  certificates  in  force  42,470, 
of  which  36,481  were  held  in  Massachusetts  and  5,989  by  per- 
sons in  other  States.    This  year  these  companies  (11)  report, 
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as  of  Dec.  31,  1885,  whole  number  of  certificates  32,128,  of 
which  25,673  are  in  Massachusetts  and  6,455  in  other  States. 
The  four  foreign  Assessment  life  companies,  admitted 
since  the  Act  of  1885  went  into  effect,  return  the  number  of 
their  policies  in  Massachusetts  at  the  close  of  the  year  as  965. 
The  home  Assessment  life  companies  which  report  for 
the  first  time  are  the  Massachusetts  Relief  of  Boston  and  the 
Home  Relief  of  Lynn.  These  together  return  a  total  of 
1,077  policies  in  force,  —  all  but  15  in  Massachusetts. 

Seven  companies  ceased  business  within  the  year,  to  wit : 
The  American  Benefit, the  Home  Mutual  Aid, the  Massachusetts 
Life  Association,  the  Massachusetts  Safety  Fund,  the  Mutual 
Provident,  the  Merchant's  and  Salesman's,  and  the  People's 
Benefit.  These  companies  reported  10,038  certificates  in 
force  Dec.  31,  1884,  of  which  9,460  were  in  Massachusetts. 
From  these  statements  it  is  found  that  there  were  27,700 
certificates  in  force  in  Massachusetts  Dec.  31,  1885,  as  against 
■  36,481  Dec.  31,  1884,  a  loss  of  8,781 ;  and  that  the  total 
business  of  the  Massachusetts  Assessment  Life  Companies 
declined  within  the  year  from  42,470  to  32,128  certificates 
in  force,  a  loss  of  10,342. 

Twelve  home  Assessment  life  companies  are  now  quali- 
fied to  do  business  in  Massachusetts.  Ten  of  these  filed 
annual  statements  for  1884  and  1885.  And  from  a  com- 
parison of  these  statements  it  is  shown  that  five  have  made 
an  aggregate  gain  in  certificates  in  force  of  2,090,  and  five 
sufiered  an  aggregate  loss  of  2,787,  —  a  net  loss  of  697. 
This  does  not  include  the  U.  S.  Benefit  Association,  —  since 
merged  with  the  Massachusetts  Benefit,  —  which  reported  a 
membership  of  2,159  Dec.  31,  1885,  a  gain  of  635,  chiefly  by 
transfers  from  the  Mutual  Provident.  The  falling  off  of  the 
business  of  the  New  England  Mutual  Aid  is  due  in  part  to 
the  withdrawal  of  the  aged  class,  composed  of  persons  over 
60  years  of  age,  caused  by  the  statute  limit  of  insurable  age. 
There  are  six  authorized  Assessment  Casualty  insurance 
companies,  all  organized  under  the  laws  of  this  Common- 
wealth. Five  of  these  insure  against  disability  and  death  from 
accident  only,  and  one  does  both  health  and  accident  insur- 
ance. These  together  report  10,627  policies  in  force  on 
Dec.  31,  1885,  an  increase  of  3,187  from  1884. 
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All  of  the  home  Assessment  Life  and  Casualty  companies 
have  been  examined  by  the  Department  as  to  their  condition, 
certificates  in  force,  methods  of  business,  and  pertinent 
matters.  Eeports  of  these  examinations  are  published  in 
the  Appendix.  Abstracts  of  the  annual  statements  of 
each  company  (with  the  exception  of  the  Fraternal  Aid  of 
Worcester,  which  did  not  file  its  statement  in  season)  may  be 
found  in  the  usual  place.  To  these  reports  and  abstracts  the 
Commissioner  refers  the  public  for  all  the  information  he  can 
give  of  the  character,  condition  and  prospects  of  the  com- 
panies. And  upon  the  facts  thus  set  forth,  the  individual 
public  must  judge  their  several  merits. 

Whatever  its  ability  to  insure  for  life,  the  Assessment  plan 
should  be  able  to  provide  reliable  temporary  insurance. 
Thousands  resort  to  it  for  that  limited  purpose  who  do  not 
trust  its  permanence.  Even  this  confidence  is  impeached  by 
the  circumstance  that  four  Assessment  life  companies,  which 
were  in  ajDparent  good  condition  a  year  and  a  half  ago,  have 
since  met  their  fate  and  gone  out  of  business,  with  nearly  a 
hundred  death  claims  due  and  no  means  provided  for  their 
payment.  It  seems  that  the  law  might  so  provide  as  to  ar- 
rest the  operations  of  such  a  company  before  it  falls  into  a 
state  of  inability  to  discharge  its  matured  obligations.  The 
Act  of  1885  contains  a  provision  intended  for  that  result.  But 
the  case  of  the  Home  Mutual  Aid,  which  duly  made  its  de- 
posit and  yet  leaves  its  widowed  and  orphaned  creditors  of 
nine  death  claims  to  mourn  its  demise,  makes  manifest  the 
inadequacy  of  the  statute  to  accomplish  its  full  intent  in  that 
particular.  It  may,  however,  happen  that  the  prudence  of 
the  companies  will  supply  the  lack  without  legislation.  The 
distinguishing  incident  of  the  present  stage  of  the  Assess- 
ment plan  is  the  effort  to  discover  some  device  effectual  to 
promote  stability,  and  cure  the  confessed  fallacy  of  the  origi- 
nal idea.  These  schemes  are  various.  Some  are  ingenious 
and  plausible.  Whether  any  of  them  can  be  made  to  secure 
the  object  of  life  insurance,  both  reliable  and  equitable,  time 
and  practical  experience  can  alone  convincingly  determine. 
Popular  opinion  seems  to  insist  upon  the  trial.  The  law 
permits  it,  and  only  attempts,  by  provident  checks,  to  miti- 
gate the  mischief  that  failure  may  inflict. 
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In  Memory  of  Elizur  Weight. 
Honorable  Elizur  Wright,  Insurance  Commissioner  for  the 
Commonwealth  from  April  28th,  1858,  to  April  29th,  1867, 
died  November  21st,  1885,  in  the  eighty-second  year  of  his 
life.  Mr.  Wright  was  a  man  of  singular  force  and  individu- 
ality of  character,  united  with  superior  intellectual  power. 
His  forceful  personality  made  itself  felt  in  the  most  promi- 
nent social  controversies  of  his  generation  ;  and  as  teacher, 
journalist,  orator  and  essayist,  he  was  embattled  always  on 
the  humane  and  liberal  side  of  all  social  questions.  His 
faults  were  mostly  the  too  great  affluence  of  his  generous 
impulses.  He  loved  his  convictions  better  than  any  worldly 
advantage  their  subordination  could  win,  and  fought  for  his 
ideas,  whoever  his  antagonist  might  be,  with  the  self-disre- 
gardful  zeal  and  consecration  of  a  crusader.  There  was 
much  to  respect  and  admire  in  his  character  and  career.  But 
the  appropriate  mention  in  this  place,  concerns  his  public 
service  as  Insurance  Commissioner.  He  was  a  scholar  highly 
skilled  in  mathematics,  and  patient  of  toil  —  qualities  essen- 
tial to  the  exigency  in  the  public  service  he  was  called  to  fill. 
Doubtless,  he  was  the  best  qualified  person  in  the  Common- 
wealth, and  perhaps  the  only  one  fairly  qualified,  to  execute 
the  statute  which  became  a  law  largely  through  his  exertions. 
He  organized  the  Department,  more  especially  in  its  relations 
to  life  insurance,  without  the  help  of  precedent,  and  created 
its  reputation.  The  work  he  wrought,  in  exposition  of  the 
science,  ethics  and  equities  of  life  insurance,  in  the  laws  he 
championed  and  the  literature  he  wrote,  endures,  and  was 
and  is  of  great  and  permanent  value  to  the  establishment 
and  conservation  of  its  institutions.  His  eminent  services 
in  an  official  trust  in  behalf  of  an  interest  of  such  social  im- 
portance entitle  his  memory  to  public  honor,  and,  to  be- 
speak it,  is  a  pleasure  to  his  latest  successor  in  office,  who 
esteems  and  profits  by  his  labors,  and  who  gratefully  con- 
fesses obligation  to  his  obliging  friendship  and  instructive 
conversation. 

Respectfully  submitted, 

JOHN  K.   TARBOX, 

Insurance  Commissioner. 
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MASSACHUSETTS 
LIFE  INSURANCE  COMPANIES. 


Detailed  Statements  op  Assets  and  Liabilities,  with  Abstract 

OF  Annual  Statements,  foe  the  Year  ending 

December  31,  1885. 


DETAILED  STATEMENT  OE  ASSETS  AND  LIABILITIES. 


BERKSHIRE  LIFE  INSURANCE  COMPANY  OF  PITTSFIELD. 

[Incorporated  May,  1851.    Commenced  business  September,  1851.] 

Paid-up  Capital,  $25,500. 

William  R.  Pldnkett,  President.  James  W.  Hull,  Secretary. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
for  profits  on  bonds  or  stocks  sold,     . 
for  miscellaneous,       .... 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1884, 


1669,114  67 

162,700  61 

6,526  02 

1,652  87 

17,951  20 

973  50 

295  29 

$859,213  56 
3,610,319  28 


Total $4,469,532  84 

DiSBUKSEMENTS. 

Cash  paid  for  losses  and  additions,    .....  $180,448  29 

Premium  notes  or  loans  used  in  payment  of  same,   .        .  3,044  33 

Cash  paid  for  matured  endovrments  and  additions,  .        .  138,510  67 

Premium  notes  or  loans  used  in  payment  of  same,   .        .  6,092  33 


Gross  amount  paid  for  losses  and  endowments,         .       $827,095  62 

Cash  paid  for  surrendered  policies, 183,996  09 

Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies  and  voided  by  lapse, 15,334  98 

Cash  surrender  values,  including  reconverted  additions 

applied  in  payment  of  premiums, 7,563  20 

Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 99,844  92 


Total  paid  policy-holders $633,833  81 
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Cash  paid  for  dividends  to  stockholders,  ....  $1,785  00 

for  commission  to  agents,         ....  65,609  07 

for  salaries  and  travelling  expenses  of  agents,  20,041  17 

for  medical  examiner's  fees,     ....  6,359  50 

for  salaries  of  oflScers  and  office  employees,     .  21,295  72 

for  taxes  and  fees, 13,042  45 

for  rent, 5,084  22 

for  advertising, 4,773  45 

for  incidentals, 16,654  61 

for  depreciation, 9,374  33 

Total  disbursements, $797,853  33 

Balance, 13,671,679  61 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $454,400  60 

Loans  on  mortgage  of  real  estate  (first  liens),.        .        .  2,189,032  25 

on  collateral  security  (schedule  A),        .        .        .  216,299  00 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  142,455  24 

Cost  .value  of  stocks  and  bonds  owned  (schedule  B),        .  567,645  25 

Cash  in  company's  office, 337  01 

Cash  deposited  in  bank, 87,404  51 

Agents'  ledger  balances,    ....                .        .  14,105  65 

Ledger  assets  (as  per  balance) , $3,671,679  51 

Deduct  depreciation  from  cost  of  assets,   ....  9,580  80 


Total  net  or  ledger  assets, $3,662,098  71 

Other  Assets. 

Interest  due  and  accrued, 40,064  37 

Rents  due  and  accrued, 287  50 

Market  value  of  stocks  and  bonds  over  cost,     .        .        .  47,074  75 

Uncollected  premiums  on  policies  in  force,        $45,577  94 
Deferred  premiums  on  policies  in  force,    .  30,357  33 


Total, $75,935  27 

Deduct  loading  (20  per  cent.),  .        .        .  15,187  05 

Net  am't  uncollected  and  deferred  prem's, 60,748  22 

Total  assets  per  company's  books,      .        .        .        .    $3,810,273  55 

Items  not  Admitted. 
Agents'  balances, 14,105  65 


Total  admitted  assets, $3,796,167  90 


1885.]  INSURANCE  COMPANIES. 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.),        .  .    $3,325,358  00 

Deduct  net  value  of  re-insured  risks,         .        .        .  .           17,606  00 


Net  re-insurance  reserve, $3,307,752  00 

Death  losses  and  matured  endowments  in 

process  of  adjustment,     ....        $24,700  00 
Claims  resisted  by  the  company,        .        .  3,000  00 

Total  policy  claims,     .... 27,70000 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  2,518  05 

Due  premiums  paid  in  advance, 14,235  40 

ledger  accounts, .  3,180  71 

Liabilities  as  to  policy-holders, $3,355,386  16 

Surplus  as  regards  policy-holders,     .        .        .        ...         440,781  74 

Gross  liabilities, $3,796,167  90 

Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,     .  $141,898  18 

received  during  1885,        .  41,891  28 

Total, $183,789  46 

Used  in  payment  of  losses  and  claims,       .  $8,136  66 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,        .        .        .        .  15,334  98 

Redeemed  by  maker  in  cash,      .        .        .,  17,862  58 

Total 41,334  22 

Balance  note  assets,  Dec.  31, 1885,      ....       $142,455  24 


Exhibit  of  Policies. 

Policies  and  Additioyis  in  force  Dec.  31,  1884. 

Number.  Amount. 

Whole  life  policies, 3,206  $7,876,724  00 

Endowment  policies, 3,011  6,084,814  00 

All  other  policies, 517  934,950  00 

Reversionary  additions,      ......              -  113,818  00 

New  Policies  issued  in  1885. 

Whole  life  policies,     ......            919  2,078,126  00 

Endowment  policies, 501  1,329,615  00 

All  other  policies, 113  123,567  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, •       .              27  70,000  00 

Endowment  policies, 23  28,000  00 
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Old  Policies  increased  during  the  year. 

Number.  Amount. 

Additions  by  dividends, -         $194,784  00 


Total  number  and  amount, 


,317  $18,834,398  00 


Policies  ceased  to  be  in  force  during  the  year. 


Number. 

Amount. 

Terminated  by  death,          ... 

86 

$181,810  00 

by  maturity,    . 

88 

143,603  00 

by  expiry, 

93 

155,900  00 

by  surrender,  . 

213 

619,777  00 

by  lapse. 

375 

763,794  00 

by  change  and  decrease, 

. 

7,000  00 

by  transfer,      . 

15 

24,500  00 

Not  taken, 

360 

728,700  00 

Total  terminated, 1,230  $2,625,084  00 

Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 3,691  $8,971,379  00 

Endowment  policies, 2,966  6,313,364  00 

All  other  policies, 431  796,500  00 

Reversionary  additions -  128,071  00 

Totals, 7,087  $16,209,314  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value 

Boston  and  Albany  R.R.  bonds, 
Boston  and  Maine  R.R.  bonds,   . 
United  States  bonds,  .... 
77  shares  Boston  and  Albany  R.R  ,    . 


Amount  loaned- 


Stockbridge  and  Pittsfield  R.R. 
Third  Nat'l  B'k,Springfield,Mass 
Boston  and  Albany  R.R.,    . 
Pittsfield  Nat'l  Bank,  . 
Stockbridge  and  Pittsfield  R  R 
Pittsfield  Coal  Gas.  Co.,      . 
Pittsfield  Nat'l  Bank,  . 
Third  Nat'l  Bank,  Pittsfield, 
Agricultural  Nat'l  Bank,     . 
Pittsfield  Nat'l  Bank,  . 
Agricultural  Nat'l  Bank,     . 
Agricultural  Nat'l  Bank,    . 
Third  Nat'l  Bank, 


$126,500  00  \ 
55,000  00/ 

$160,000  00 

9,720  00 

8,000  00 

13,706  00 

7,700  00 

2,520  00 'i 
8,500  00/ 

5,624  00 

12,460  00  ^ 

4,650  00  \ 

13,500  00 

1,920  00  J 

9,600  00 

7,000  00 

2,325  00 

1,525  00 

7,500  00 

6,000  00 

1,440  00  \ 
930  00  / 

1,650  00 

4,280  00 

2,600  00 

4,280  00  ^ 
625  00  / 

2,700  00 

$265,956  00       $216,299  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value. 

$313,095  25 
51,550  00 
31,250  00 
60,000  00 
20,000  00 
86,750  00 
6,000  00 
50,000  00 


United  States  bonds,  . 
380  shares  Pittsfield  Nat'l  Bank, 
250      "      Adams  Nat'l  Bank,    , 
300      "      Agricultural  Nat'l  Bank, 
North  Adams,  Mass.,  water  bonds, 
Berkshire  County,  Mass.,  loan,  • 
Pittsfield,  Mass.,  town  loan, 
Pittsfield,  Mass.,  fire  district  bonds, 


Market  value. 

$332,750  00 
58,900  00 
36,250  00 
72,000  00 
21,320  00 
38,500  00 
5,000  00 
50,000  00 


$567,645  25       $614,720  00 


JOHN   HANCOCK   MUTUAL   LIFE  INSURANCE   COMPANY  OF 
BOSTON. 

[Incorporated  April  21,  1862.    Commenced  business  Dec.  27, 1862.] 

Stephen  H.  Rhodes,  President.         Geoege  B.  Woodward,  Secretary. 
Principal  Office,  Sears  Building. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
for  profits  on  bonds  or  stocks  sold,     . 


Total  income, 
Net  or  ledger  assets,  Dec.  31, 1884, 


$647,143  03 

139,988  98 

4,228  23 

489  58 

1,337  07 

13,130  92 

$806,317  81 
2,505,529  44 


Total, $3,311,847  25 


Disbursements. 

Cash  paid  for  losses  and  additions, $218,01164 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  3,254  45 

Cash  paid  for  matured  endowments  and  additions, .        .  81,510  40 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  2,972  63 

Gross  amount  paid  for  losses  and  endowments,        .  $305,749  12 

Cash  paid  to  annuitants, 344  63 

for  surrendered  policies, 25,145  04 
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Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse, $7,333  36 

Cash  surrender  values,  including  reconverted  additions 

applied  in  payment  of  premiums, 5,079  72 

Cash  dividends  paid  policy-holders,  $3,248.30  ;  applied  in 

payment  of  premiums,  135,717.21, 38,965  51 

Premium  notes  or  loans  used  in  payment  of  dividends,  .  6,629  03 

Total  paid  policy-holders, $389,246  41 

Cash  paid  for  commissions  to  agents,       ....  141,641  16 

for  salaries  and  travelling  expenses  of  agents,  62,817  02 

for  medical  examiner's  fees,     ....  20,374  21 

for  salaries  of  officers  and  office  employees,  .  30,100  65 

for  taxes  and  fees, 10,857  51 

for  rent, 13,838  07 

for  furniture  and  office  fixtures,        .        .        .  569  63 

for  advertising, 7,378  00 

for  incidentals, 27,617  42 

Total  disbursements, $704,439  98 

Balance, $2,607,407  27 

Invested  in  the  following  :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $33,844  61 

Loans  on  mortgage  of  real  estate  (first  liens),          .        .  1,452,806  08 

on  collateral  security  (schedule  A),        .        .        .  20,800  00 

on  company's  policies  assigned  as  collateral,          .  31,192  00 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  124,909  03 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  876,487  84 

Cash  in  company's  office, 1,884  77 

deposited  in  bank, 60,841  92 

Bills  receivable 270  10 

Agents'  ledger  balances, 2,370  92 

Commuted  commissions, 2,000  00 

Ledger  assets  (as  per  balance),          .        .        .        .  $2,607,407  27 

Other  Assets. 

Interest  due  and  accrued, 48,474  68 

Rents  due  and  accrued, 154  67 

Market  value  of  stocks  and  bonds  over  cost,   .        .        .  53,645  54 
Uncollected  premiums  on  policies  in  force,        $25,226  08 
Deferred  premiums  on  policies  in  force,    .          30,393  94 

Total, '       .        .       $55,620  02 

Beduct  loading, 13,586  27 

Net  am't  uncollected  and  deferred  prem's, . 42,033  75 

Total  assets  per  company's  books,     ....  $2,751,715  91 
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Items  not  Admitted. 
Commuted  commissions,    ....  $2,000  00 

Agents'  balances  (not  secured),         .        .  1,948  92 

Bills  receivable, 270  10 

Total, f4,219  02 


Total  admitted  assets, 12,747,496  89 

Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries  4  per  cent.),        .        .    $2,446,309  00 
Deduct  net  value  of  re-insured  risks,        ....  4,305  00 


Net  I'e-insurance  reserve, $2,442,004  00 

Death  losses  due  and  unpaid,     .        .        .  $50  00 

Matured  endowments  due  and  uncalled  for,  1,183  00 

Death  losses  in  process  of  adjustment,      .  16,938  00 

Total  policy  claims,     .... 18,121  00 

Unpaid  dividends  of  surplus  due  police-holders,       .        .  16,092  48 

Premiums  paid  in  advance,        ......  1,032  48 

Surrender  values, 2,682  05 

Special  reserve  for  possible  depreciation,          .        .        .  15,000  00 


Liabilities  as  to  policy-holders, $2,494,932  01 

Surplus  as  regards  policy-holders, 252,564  88 


$146,754  87 


Gross  liabilities,  . $2,747,496  89 

Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,     .  $136,439  23 

received  during  1885,        .  10,315  64 

Total, 

Used  in  payment  of  losses  and  claims,      .  $6,227  08 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,       ....  7,333  36 
Used  in  payment  of  dividends  to  policy- 
holders,     6,629  03 

Redeemed  by  maker  in  cash,     .        .        .  1,656  37 

Total, 


21,845  84 


Balance  note  assets,  Dec.  31, 1885,     ....  $124,909  03 

Exhibit  of  Policies. 

Policies  and  Additions  in  force  December  31, 1884. 

Number.  Amount. 

Whole  life  policies, 3,303  $5,815,355  00 

Endowment  policies, 1,383  1,935,544  00 

All  other  policies, 610  1,177,200  00 
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New  Policies  issued  in  1885. 

Number.  Amount. 

Whole  life  policies,     ......  334       $454,426  00 

Endowment  policies, 316         674,625  00 

All  other  policies 80         186,250  00 

Old  Policies  Revived  during  the  year. 

Whole  life  policies, 12  27,666  00 

Endowment  policies 1  1,000  00 

Total  number  and  amount,         .        .        .         6,039  |10,172,066  00 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 


Terminated  by  death, 

by  maturity. 


Not  taken. 


by  expiry, 

by  surrender, . 

by  lapse, 

by  change  and  decrease 


66  $114,911  00 

70  84,254  00 

135  272,650  00 

120  203,739  00 

162  210,117  00 

75  248,648  00 

107  172,311  00 


Total  terminated, 735    $1,306,630  00 


Policies  in  force  December  31, 1885. 

Number.  Amount. 

Whole  life  policies,     .        .                ...         3,295  $5,670,858  00 

Endowment  policies, 1,484  2,184,278  00 

All  other  policies, 525  1,010,300  00 


Totals, 6,304    $8,865,436  00 

Industrial  policies  in  force,        ....     107,872  $12,600,935  00 

Schedule  A. 

Securities  held  as  Collateral. 

Market  value.         Am't  loaned. 

Ottawa,  Oswego  and  Fox  R.  Val.  R.R.  bM,  $1,270  00  fSOO  00 

245  shares  American  Whip  Company,       .  18,375  00  11,000  00 

25      "      N.Y.  Central  and  Hud.  R.R.R.,  2,67187  2,000  00 

100      "      Middlesex  Banking  Company,  10,000  00  7,000  00 


$32,316  87         $20,800  00 
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Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company. 

Cost  value. 

Massachusetts  State  bonds,         .        .        .  1 113,750  00 

Marion  county  bonds,         ....  15,206  25 

Franklin  county  bonds,       ....  48,638  00 

Benton  county  (Ind.)  bonds,      ,        .        .  8,585'  00 

Wasliington  county  (111.)  bonds,        .        .  10,306  25 

Bath  city  bonds, 1,840  00 

Cincinnati  city  bonds,         ....  21,380  00 

Chicago  city  bonds, 4,800  00 

Evansville  city  bonds,         ....  5,125  00 

St.  Louis  city  bonds, 11,770  00 

St.  Paul  city  bonds, 10,375  00 

Springfield  (O.)  city  bonds,        .        .        .  20,325  00 

Elkhart  (Ind.)  city  bonds,  ....  5,633  37 

Decatur  (111,)  city  bonds,   ....  18,540  00 

Streator  (111.  city  bonds,     ....  8,049  20 

Yankton  (Dak.)  city  bonds,       .        .        .  7,496  25 

Fremont  (Neb.)  city  bonds,        ,        .        .  5,125  00 

Dakota  Territory  bonds,     ....  5,387  50 

Groveport  (O.)  school  district  bonds,        .  4,860  00 

Chicago,  Burl,  and  Quincy  R.R.  bonds,      .  25,125  00 

Ogdensburg  &  Lake  Champlain  R.R.  b'ds, .  4,987  50 

Illinois  Grand  Trunk  R.R.  bonds,      .        .  19,400  00 

Michigan  Central  R.R.  bonds,    .        .        .  15,342  50 

Cedar  Rapids  and  Missouri  Riv.  RR.  b'ds,  13,500  00 

Nashua  and  Rochester  R.R.  bonds,    .        .  23,125  00 

Lowell  and  Andover  R.R.  bonds,        .        .  18,300  00 

Old  Colony  R.R.  bonds,      ....  1,020  00 

Eastern  R.R.  bonds, 9,212  50 

Burlington  and  Missouri  Riv.  R.R.  bonds,  11,887  50 

New  York  and  New  Eng.  R.R.  bonds,       .  20,862  50 

New  Mex.  and  South  Pac.  R.R.  bonds,       .  11,746  25 

Kan.  City,  Law.  and  Southern  R  R.  bonds,  10,355  00 

Southern,  Kan.  and  Western  R.R.  bonds,  .  11,187  50 

Cheshire  R.R.  bonds, 5,500  00 

Chicago  and  Eastern  111.  R.R.  bonds,         .  10,900  00 

Wichita  and  South  Western  R.R.  bonds,   .  9,132  50 

Saginaw  Valley  and  St.  Louis  R.R.  bonds,  19,680  00 

Chicago,  Mil.  and  St.  Paul  R.R.  bonds,      .  10,612  50 

Lowell  and  Lawrence  R.R.  bonds,     .        .  1,115  00 

Pueblo  and  Arkansas  Val.  R.R.  bonds,      .  11,512  50 

Oregon  Railway  and  Nav.  Co.  bonds,        .  20,76190 

Saginaw  and  Western  R.R.  bonds,     .        .  10,000  00 

Ft.  Wayne,  Cin.  and  Louisville  R.R.  bonds,  5,250  00 

Quincy,  Alton  and  St.  Louis  R.R.  bonds,   .  9,587  50 

Fremont,  Elkhorn  and  Mo.  Val.  RR.  bonds,  10,850  00 


Market  value. 

1117,000  00 

15,225  00 

48,672  13 

8,585  00 

10,350  00 

2,060  00 

25,950  00 

6,400  00 

5,000  00 

12,420  00 

10,550  00 

20,395  00 

5,653  75 

18,630  00 

8,050  00 

7,500  00 

5,150  00 

5,387  50 

4,932  00 

32,337  50 

5,150  00 

22,650  00 

15,610  00 

17,400  00 

26,937  50 

22,400  00 

1,216  25 

12,150  00 

14,025  00 

23,000  00 

12,350  00 

11,000  00 

11,200  00 

5,475  00 

11,150  00 

9,040  00 

19,520  00 

11,400  00' 

1,110  00 

12,200  00 

21,387  50 

10,475  00 

5,250  00 

10,075  00 

11,625  00 
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Kan.  City,  Spr'gfi'd  and  Memphis  R.R.  b'ds 
Atch.,  Top.  and  Santa  Fe  R.R.  bonds, 
Leavenworth,  Top.  &  So.  West.  R.R.  b'ds 
Kan.  City,  Em  and  Southern  R.  R.  bonds 
Cowley,  Sumner  and  Ft.  Smith  R.R.  b'ds 
Florence,  Eld.  and  Walnut  Val.  R.R.  bonds 
Kalamazoo  and  South  Haven  R.R.  bonds 
Clev.,  Col.,  Cin.  and  Ind.  R.R.  bonds, 
Chic,  Burl,  and  North.  R.R.  bonds,   , 
Wisconsin  Central  R.R  bonds,  . 
Cin.,  San.  and  Cleveland  R  R.  bonds. 
Consolidated  R.R.  Co.  of  Vermont  bonds. 
Middlesex  Banking  Co.  bonds,  . 
Newton  and  Watertown  Gas  Light  Co.  b'ds 
Minneapolis  Gas  Light  Co.  bonds,     . 
New  England  Mort.  Security  Co.  bonds,   , 
Centre  Township  (Ind.)  note,    . 

50  shares  Boston  and  Maine  R.R.,    . 
165      "       Chicago,  Burl,  and  Quincy  R.R. 

60      "      Union  Pacific  R.R.,    . 

60      "      Atch.,  Top,  and  Santa  Fe  R.R. 

65      "       Cent.  Mass.  R  R., 

25      "      American  Loan  and  Trust  Co., 
100      "      New  England  Nat'l  Bank, 

50      "      Tremont 
100      "      Continental 

35      "      Boylston,  " 

100      "       Washington,       " 

22      "      State 


Cost  value. 

$10,340  00 

10,400  00 

4,785  00 

3,510  00 

2,340  00 

6,437  50 

6,543  75 

9,750  00 

666  00 

8,787  60 

10,500  00 

4,180  00 

6,000  00 

20,000  00 

10,500  00 

10,100  00 

16,000  00 

6,635  62 

20,412  50 

4,731  25 

4,212  60 

4,758  25 

2,550  00 

12,031  00 

6,590  50 

10,160  00 

4,362  50 

13,537  60 

2,531  50 


Market  value. 
$11,050  00 

10,550  00 
4,940  00 
3,562  50 
2,380  00 
5,500  00 
5,500  00 

10,100  00 

756  00 

8,500  00 

10,500  00 
6,004  00 
5,000  00 

20,100  00 

10,500  00 

10,250  00 

16,000  00 
9,075  00 

22,770  00 
2,787  50 
4,462  50 
1,237  50 
2,531  25 

14,650  00 
5,562  50 

11,125  00 
4,567  50 

13,400  00 
2,728  00 


$876,487  84   $930,133  38 


MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY  OF 
BOSTON. 

[Incorporated  Feb.  24, 1818.    Commenced  business,  1823.] 
Paid-up  Capital,  $500,000. 

William  Minot,  President.  J.  C.  Braman,  Secretary. 

Actuary,  Samuel  C.  Cobb. 

Income. 

Total  premium  income, $37,970  40 

Cash  rece'ived  for  interest  on  stocks,  bonds  and  loans,     .  48,026  69 

for  commissions  on  trusts, ....  48,540  05 


Total  income. 


$134,537  14 
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Disbursements. 

Cash  paid  to  annuitants, $58,749  61 

for  dividends  to  stockholders,   ....  40,000  00 

to  Massachusetts  General  Hospital,  .        .        .  5,000  00 

for  salaries  of  officers  and  office  employees,    .  22,600  00 

for  taxes  and  fees, 7,412  80 

for  rent,     .       , 2,500  00 

for  incidentals, 968  34 

Total  disbursements, 1137,230  75 

Invested  in  the  followino' :  — 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens) , 
on  collateral  security,      .... 
Cost  value  of  stocks  and  bonds  owned,    . 
Cash  deposited  in  bank, 


Ledger  assets  (as  per 


$35,293  38 
510,242  31 
387,591  95 
224,535  80 
58,037  53 

$1,215,700  97 


Other  Assets. 

Interest  due  and  accrued,  .... 
Market  value  of  stocks  and  bonds,  over  cost 

Total  assets  per  company's  books, 


15,517  31 
36,400  11 


$1,267,618  39 


Liabilities. 

Net  present  value  of  all  outstanding  policies  and  an- 
nuities,    ." $395,564  CO 

Due  and  unpaid  on  annuity  claims, 8,645  82 


Liabilities  as  to  policy-holders, 
Surplus  as  regards  policy-holders, 


$399,209  82 
868,408  57 


Gross  liabilities, $1,267,618  39 


Exhibit  of  Policies. 


Policies  in  force  Dec.  31,  1885,  . 
Annuities  in  force  Dec.  31,  1885, 


Number.  Amount. 

3  $9,000  00 

173 
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MASSACHUSETTS   MUTUAL  LIFE  INSURANCE  COMPANY 
OF   SPRINGFIELD. 

[Incorporated  May  1, 1851.    Commenced  business  Aug.  1, 1851.] 

E.  W.  Bond,*  President.  John  A.  Hall,  Secretary. 


Income. 

Total  premium  income, .  $1,201,519  81 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  339,201  30 

for  interest  on  other  debts  due  the  company,  1,004  32 

as  discount  on  claims  paid  in  advance,      .  1,289  82 

for  rents  of  company's  property,         .        .  70,717  03 


Total  income. 
Net  or  ledger  assets,  Dec.  31, 1884, 


Total, 


$1,613,792  28 
7,219,810  55 

$8,833,602  83 


.  Disbursements. 

Cash  paid  for  losses  and  additions,  .  .  .  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matured  eudovv^ments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments. 
Cash  paid  for  surrendered  policies,  .... 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,         .... 
Cash  surrender  values  applied  in  payment  of  premiums. 
Cash  dividends  paid  policy-holders,  $25,569.04;  applied 

in  payment  of  premiums,  $127,407.98,    . 
Premium  notes  or  loans  used  in  payment  of  dividends. 

Total  paid  policy-holders, 

Cash  paid  for  commissions  to  agents, 

for  salaries  and  travelling  expenses  of  agents 
for  medical  examiner's  fees,      ... 
for  salaries  of  oflScers  and  office  employees, 

for  taxes  and  fees, 

for  rent, 

for  advertising  and  printing,  . 


$378,181  90 

9,226  10 

105,336  03 

6,275  97 

$499,020  00 
58,490  96 

24,144  02 
18,089  26 

152,977  02 
68,951  99 

$821,673  25 

105,539  16 

102,763  08 

10,593  00 

45,429  12 

20,654  75 

11,111  57 

12,057  53 


*  At  the  annual  meeting  In  February, 
M.  V.  B.  Edgerly  was  chosen  his  successor. 


Mr.  Bond  having  declined  a  re-election, 
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Cash  paid  for  incidentals, $20,451  58 

for  expenses  on  real  estate,       ....  62,145  75 

for  profit  and  loss  account,        ....  126,289  01 

Total  disbursements, $1,338,707  80 

Balance, $7,494,895  03 


Invested  in  the  following :  ■ 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  company's  office  and  deposited  in  bank. 
Bills  receivable, 

Ledger  assets  (as  per  balance). 

Deduct  depreciation  from  cost  of  assets,  . 


$1,869,717  76 

1,641,488  34 

679,884  00 

190,444  35 

535,707  87 

2,980,085  76 

192,303  07 

5,263  88 

$7,494,895  03 
3,210  00 


Total  net  or  ledger  assets, 


$7,491,685  03 


Other  Assets. 


Interest  due  and  accrued,  .... 
Rents  due  and  accrued,  .... 
Market  value  of  real  estate  over  cost, 

of  stocks  and  bonds  over  cost, 
Uncollected  premiums  on  policies  in  force. 
Deferred  premiums  on  policies  in  force,    . 


$83,546  62 
169,001  72 


125,619  93 

3,809  71 

61,947  71 

213,551  24 


Total, $252,548  34 

Deduct  loading  (20  per  cent.),  .        .        .  50,509  67 

Net  am't  uncollected  and  deferred  prem's, 202,038  67 

Total  assets  per  company's  books,      ....    $8,098,652  29 


Items  not  Admitted. 


Bills  receivable,  . 

Total  admitted  assets, 


5,263  88 


$8,093,388  41 
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Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.),         .        .     $7,418,376  00 
Deduct  net  value  of  reinsured  risks,  ....  47,598  00 


Net  reinsurance  reserve, $7,370,778  00 

Death  losses  and  matured  endowments  in 

process  of  adjustment,    ....        $53,091  00 
Claims  resisted  by  the  company,        .        .  21,020  00 

Total  policy  claims,     .... 74,111  00 

Unpaid  dividends  of  surplus  due  policy-holders,      .        .  23,834  89 

Due  for  premiums  paid  in  advance, 4,586  42 

for  interest  paid  in  advance, 2,645  00 


Liabilities  as  to  policy-holders, 17,475,955  31 

Surplus  as  regards  policy-holders, 617,433  10 


Gross  liabilities, $8,093,388  41 


Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,      .  $545,468  66 

received  during  1885,        .  112,020  11 

Total 1657,488  77 

Used  in  payment  of  losses  and  claims,      .  $15,502  07 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,        ....  24,144  02 
Used  in  payment  of  dividends  to  policy- 
holders,      69,911  52 

Redeemed  by  maker  in  cash,      .        .        .  12,223  29 

Total,   .        .        .        .        .        .        . 121,780  90 

Balance  note  assets,  Dec.  31, 1885 $535,707  87 


Exhibit  of  Policies. 

Policies  a7id  Additions  in  force  Dec.  31,  1884. 

Number.  Amount. 

Whole-life  policies, 9,908  $24,625,746  00 

Endowment  policies, 3,627      7,430,148  00 

All  other  policies, 1,200      2,604,415  00 

Reversionary  additions, -             4,798  00 


New  Policies  issued  in  1885. 

Whole-life  policies, 1,686  5,729,220  00 

Endowment  policies,  .......            888  2,223,300  00 

All  other  policies,        ......              10  39,500  00 
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Old  Policies  revived  during  the  year. 


Whole-life  policies, 

Endowment  policies,  .        . 

Whole-life  policies  incrcused  during  the  yeai-, 

Additions  by  dividends,      .... 


Total  number  and  amount, 


Number. 

Amount. 

2 

$4,500  00 

1 

3,000  00 

- 

5,097  00 

- 

9,691  00 

17,322  $42,679,415  00 


Policies  ceased  to  be  in  force  during  the  year. 


Tei-minated  by  death, 

by  maturity, 

by  expiry, 

by  surrender, 

by  lapse, 

by  change  and  decrease. 
Not  taken, 


Number. 

Amount. 

181 

$881,332  00 

92 

101,253  00 

197 

449,200  00 

274 

532,971  00 

460 

1,192,632  00 

- 

352,419  00 

497 

1,704,450  00 

Total  terminated, 


1,701     $4,714,257  00 


Whole-life  policies,     . 
Endowment  policies,  . 
All  other  policies. 
Reversionary  additions 

Totals, 


Policies  in  force  Bee.  31,  1885. 

Number.  Amount. 

10,601  $27,158,055  00 

3,967      8,484,127  00 

1,053      2,309,143  00 

13,833  00 


15,621  $37,965,158  00 


Schedule  A. 

Securities  held  as  Collateral. 


19 
12 
15 
35 

425 
5 
40 
20 
10 
4 
60 

140 


Springfield  Gas  Light  Co., 
Massasoit  Paper  Manuf.  Co.,     .  '\_ 
Union  Pacific  R.R.,    .,       .        ./ 
Union  Paper  Manuf.  Co.,  Holyoke, 
Hampden  Paint  and  Chem.  Co., 
New  York,  N.  H.  and  H.  R.R., 
Union  Paper  Manuf.  Co.,  . 
Spi'ingfield  Gas  Light  Co., 
Westtield  Gas  Light  Co.,  . 
Third  National  Bank,  city. 
Valley  Paper  Co.,  Holyoke, 
Hampden  Glaz.  Paper  &  Card  Co. 


;} 


Market  value . 

$2,850  00 
3,540  00 

3,500  00 

9,350  00 

1,000  00 

4,000  00 

4,700  00 

6,000  00 
17,500  00 


Amount  loaned. 

$1,900  00 

1,200  00 

3,000  00 

7,000  00 

700  00 

2,700  00 

3,400  00 

6,000  00 

4,940  00 
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100  shares  Springfield  Printing  Co.,  . 
Springfield  Printing  Co.  bonds,  . 
100  shares  Valley  Paper  Co.,  Holyoke, 
200      "      Union  Paper  Manuf.  Co.,  . 

25      "       Springfield  Fire  &  Mar,  Ins.  Co 
Lackawanna  and  Pittsburgh  R.R.  bonds, 
Columbus  and  Eastern  R.  R.  bonds,  . 
395  shares  Union  Paper  Manuf  Co.,  . 
Del  Norte  Land  and  Canal  Co.  bonds, 
100  shares  Chicago  Tribune 
100      "       Quincy  Water  Co.,  Mass., 
120      "       Chicopee  Water  Co.,  Mass., 
8      "       Holyoke  Paper  Co.,  . 

40       "       Massasoit  Paper  Co., 

40      "       Chester  Paper  Co.,    . 

27      "      Farr  Alpaca  Co.,  Holyoke, 
Utah  Southern  R.R.  bonds, 
Gilson  and  Woodfin  R  R.  bonds, 
Central  Pacific  R.R.  bonds, 
Southern  Pacific  R.R.  bonds. 
Gal.,  Harris,  and  San  Ant.  R.R.  bonds, 
Kan.  City,  St  Joe  and  C.  B.  R  R.  bonds, 
10  shares  N.  Y.,  N.  H.  and  H.  R.R.     . 
Southern  Central  R.R.  bonds,     . 
Greenwood  County,  Kansas,  bonds,  . 
Southern  Central  R.R.  bonds,     . 
30  shares  Moline  Plow  Co  ,  Moline,  111.,    , 
Woodlawn  Cem.  Assoc,  Toledo,  O.,  bonds 
Central  Pacific  R.R.  bonds, 
Central  Pacific  R.R.  bonds, 
Southern  Pacific  R.R.  bonds, 
Gal.,  Harris,  and  San  Antonio  R.R.  bonds,  J 
Rome,  Watertown  and  Ogdens.  R.R.  b'ds, 
180  shares  Kan.  City,  St.  J  andC.  B.  R.R., 
400      "      Oregon  Railway  and  Nav.  Co.,  \ 
700      "       Northern  Pacific  R.R.,       .        .  / 
Marietta  and  No.  Georgia  R.R.  bonds, 
200  shares  Winona  Paper  Co.,  Holyoke,    . 
Capital  Gas  Light  Co.,  Austin,  Tex.,  b'ds,") 
100  shares  Cap.  Gas  L'g't  Co.,  Austin,  Tex  , 
500      "       St.  Joe  (Mo.)  Water  Co., 

Life  policy  assigned, J 

Milwaukee  and  St.  Paul  R.R.  bonds,  .  .  '\^ 
Burlington  and  Missouri  R.R.  bonds,  .  / 
Chattel  mortgage, 


Market  value. 

Amount  loaned. 

$12,500  00 

$10,000  00 

10,000  00 

10,000  00 

20,000  00 

20,000  00 

3,750  00 

3,000  00 

74,500  00 

70,000  00 

30,000  00 

30,000  00 

50,000  00 

20,000  00 

25,000  00 

15,000  00 

12,000  00 

1,000  00 

14,500  00 

9,000  00 

2,850  00 

2,400  00 

14,000  00 

13,000  00 

37,750  00 

25,000  00 

1,230  00 

600  00 

2,000  00 

190  00 

9,930  00 

45,000  00 
20,000  00 
31,000  00 

37,760  00 

22,000  00 
23,000  00 

72,825  00 

51,000  00 
25,000  00 


;>   25,000  00 

54,000  00 
5,000  00 


9,000  00 

30,000  00 
10,000  00 
25,000  00 

25,000  00 

20,000  00 
20,000  00 

50,000  00 

42,000  00 
20,000  00 


16,354  00 

50,000  00 
2,500  00 


$784,025  00   $579,884  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value.  Market  value. 

United  States  bonds,  .        .        .        •.         .  |100,000  00  $112,750  00 

Railroad  Equipment  Co.  of  N.  Y.  bonds,  .  21,000  00  21,000  00 

Kansas  Pacific  R.R.  bonds,         .         .        .  24,823  49  28,860  00 

Central  Iowa  R.R.  bonds  and  stock,  .         .  30,000  00  25,680  00 

Southern  Central  R.R.  bonds,     .         .         .  45,750  00  46,440  00 

St.  Louis,  Alton  and  Terre  Haute  R.R.  b'ds,  30,026  25  36,225  00 

Ohio  Southern  R.R.  bonds,         .         .        .  37,437  50  50,000  00 

Lebanon  Springs  R.R.  receiver's  cert.,       .  48,000  00  50,000  00 

Ohio  and  West  Virginia  R.R.  bonds,          .  30,000  00  33,000  00 

Oregon  Short  Line  R.R.  bonds,  .        .        .  29,790  00  33,820  00 

Central  Iowa  R.R  bonds,  ....  50,000  00  54,500  00 

Buffalo,  N.  Y.  and  Philadelphia  R  R.  bonds,  24,650  00  11,340  00 

St,  Johnsbury  and  Lake  Champ.  R.R  b'ds,  30,000  00  33,000  00 

East  Tenn.,  Virginia  and  Ga.  Car  Trusts,  .  37,835  00  43,700  00 

Ind.,  Dakota  and  Springfield  R.R.  bonds,  .  14,935  00  15,000  00 

Florida  Central  and  Western  R  R.  bonds,  .  16,666  67  20,000  00 

Florida  Railway  and  Nav.  Co.  bonds,        .  10,000  00  16,000  00 

Denver,  South  Park  and  Pacific  R.R.  b'ds,  24,625  00  20,000  00 

Des  Moines,  Os.  and  Southern  R  R.  bonds,  25,000  00  6,250  00 

St.  Louis,  Hannibal  and  Keokuk  R.R.  b'ds,  10,000  00  8,000  00 

New  York  and  New  England  R.R.  bonds,  9,550  00  11,450  00 

New  York  and  New  England  R.R.  bonds,  10,000  00  12,425  00 

Burlington  and  Missouri  R.  R.R.  bonds,    .  89,168  75  95,000  00 

Mahoning  Coal  R.R.  bonds,        .        .        .  45,097  24  '  47,500  00 

Chicago,  Burl,  and  Quincy  R.R.  bonds,  -  .  54,300  00  55,200  00 

Council  Bluffs  and  Northern  R.R.  bonds,  .  9,380  00  9,380  00 

Rutland  (Vt.)  R.R.  bonds,          .        .         .  30,000  00  31,800  00 

Oregon  Railway  and  Navigation  Co.  b'ds,  25,000  00  25,500  00 

Northern  Pacific  R.R.  bonds,      .         .        .  45,000  00  46,8C0  00 

Indiana,  Bloom,  and  Western  R.R.  bonds,  75,360  75  91,500  00 

New  York,  Rutland  and  Mont.  R.R.  bonds,  20,000  00  20,000  00 

No.PoudreL.Can.andRes.Co.  (Col.)b'ds,  25,000  00  26,250  00 

Town  of  Douglas  (111.)  bonds,  .        .        .  32,000  00  34,240  00 

of  Kankakee  (111.)  bonds,       .        .  11,000  00  11,880  00 

of  Edwardsville  (111.)  bonds,  .         .  11,700  00  12,840  00 

of  Monmouth  (111.)  bonds,      .        .  24,375  00  27,000  00 

Warren  County  (111.)  bonds,      .        .        .  20,900  00  24,200  00 

Kankakee  County  (111.)  bonds,  .        .        .  30,000  00  33,000  00 

Cass  County  (111.)  bonds,  ....  17,100  00  19,000  00 

Perry  County  (111.)  bonds,          .        .        .  12,000  00  12,600  00 

White  County  (111.)  bonds,         .        .        .  100,000  00  105,000  00 

Greenwood  County  (Kansas)  bonds,         .  20,000  00  21,000  00 

City  of  Burlingame  (Kansas)  bonds,         .  4,000  00  4,400  00 

of  Kansas  bonds,        ....  5,900  00  6,195  00 
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City  of  Topeka  (Kansas)  bonds, 
State  of  Kansas  school  district  bonds 
City  of  Cleveland  (Ohio)  bonds, 
Paulding  County  (Ohio)  bonds, 
City  of  Morehead  (Minn.)  bonds, 
Western  Union  Tel.  bonds, 
Saline  County  (111.)  bonds, 
Wallingford  Gas  Light  Co.  (Conn.)  bonds 
Duluth  Gas  and  Water  Co,  (Minn.)  bonds 
Quincy  Water  Co.  (Mass.)  bonds, 
Hornellsville  Water  Co.  (N.  Y.)  bonds,    , 
Mt.  Pleasant  Water  Co.  (N.  Y.)  bonds,     , 
National  Water  Works  Co.  (N.  Y.)  bonds 
Galesburg  Water  Co.  (111.)  bonds,     . 
Council  Bluffs  city  water  works  (Mo.)  b'ds, 
St.  Joseph  Water  Co.  (Mo.)  bonds,   . 
City  of  Fairfield  Water  Co.  (Iowa)  bonds 
Omaha  City  Water  Works  Co.  (Neb.)  b'ds 
Leav.  City  and  Ft.  L.  Water  Co.  (Ks.)  b'ds 
Knoxville  Water  Works  (Tenn.)  bonds, 
Silverton  Water  Works  Co.  (Col.)  bonds. 
Leadville  Water  Co.  (Col.)  bonds,    . 
45  shares  ChicopeeN.  Bank,  Springfield 
124      "      First  Nat'l  B'k,  Springfield,     , 
81       "       Second  Nat'l  B'k,  Springfield 
20      "      Pynchon  N.  Bank,  Springfield 
32      "      Agawam  N.  B'k,  Springfield, 
17       "      J.  Hancock  N.  B'k,  Springfield 
100      "       City  Nat'l  Bank,  Springfield, 

34  "      First  Nat'l  B'k,  N  orthampton, 

24  "      First  Nat'l  Bank,  Chicopee, 
.  38      "      Metropolitan  N.  B'k,  N.  Y., 

35  "       Nat'l  B'k  Commerce,  Boston, 

25  "       Webster  Nat'l  Bank,  Boston, 

'  15      "      Merchants'  Nat'l  B'k,  Boston 
15      "      Eliot  Nat'l  Bank,  Boston, 
98      "      Franklin  Co.  N.  B'k,  Greenfi'd 
100      "       St.  Paul  N.  B'k,  St.  Paul,  Minn. 
800      "       Boston  and  Albany  R.R., 
300      "      N.  Y.  Central  and  H.  R.  R.R. 
316      "      Connecticut  River  R.R.,  . 
300      "      Union  Pacific  R.R., 
100      "      N.  Y.,  N.  H.  and  H,  R.R., 
600      "       Albany  &  Susquehanna  R.R., 
400      "       Chic,  Rock  I.  and  Pacific  R.R, 
1100      "      Lake  Shore  &  Mich.  So.  R.R, 
700      "      Chic,  and  Northwestern  R.R 
600      "       Chic,  Burl,  and  Quincy  R.R., 


Cost  value. 

$30,000  00 

24,532  00 

25,000  00 

21,000  00 

10,000  00 

25,000  00 

30,000  00 

19,500  00 

20,000  00 

48,750  00 

24,375  00 

9,250  00 

97,500  00 

21,275  00 

30,000  00 

100,000  00 

17,575  00 

75,000  00 

50,000  00 

25,000  00 

26,600  00 

32,875  00 

6,770  00 

13,850  00 

9,930  00 

1,975  00 

3,901  50 

1,924  00 

10,000  00 

3,455  50 

2,586  00 

5,454  50 

3,500  00 

2,625  00 

1,844  57 

1,522  50 

9,506  00 

10,000  00 

100,194  71 

33,562  50 

51,940  00 

36,400  00 

15,324  50 

76,362  50 

32,825  00 

121,712  50 

79,812  50 

75,004  33 


Market  value. 

133,000  00 

24,532  00 

30,500  00 

22,050  00 

10,500  00 

30,750  00 

30,900  00 

21,000  00 

20,000  00 

52,500  00 

27,500  00 

10,000  00 

109,000  00 

22,655  00 

30,000  00 

115,000  00 

19,950  00 

90,000  00 

55,000  00 

25,000  00 

26,600  00 

34,000  00 

7,537  50 

20,460  00 

14,580  00 

3,600  00 

4,160  00 

2,125  00 

13,500  00 

4,420  00 

3,840  00 

1,102  00 

4,200  00 

2,650  00 

2,190  00 

1,822  50 

9,800  00 

11,000  00 

143,600  00 

31,650  00 

52,140  00 

16,612  50 

20,000  00 

84,000  00 

51,400  00 

97,212  50 

82,387  50 

82,500  00 
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Cost  value.  Market  value. 

200  shares  Pitts.,  Ft.  Wayne  &  Chic.  R.R.,        $27,400  00  $28,000  00 

550      "      Det.,  Hills.  &'^SoVest'n  R.R.,    .          39,000  00  41,250  00 

117      "       Buffalo,  N.  Y.  and  Phil.  R.R.,    .               975  00  760  50 

900      "    ^  Western  Union  Tel.  Co.,  .        .          70,125  00  65,475  00 


$2,980,085  76     $3,193,637  00 


NEW    ENGLAND    MUTUAL    LIFE    INSURANCE    COMPANY   OF 
BOSTON. 

[Incorporated  April  1,  1835.    Commenced  business  Dec.  1,  1843.] 

Benjamin  F.  Stevens,  President.         Joseph  M.  Gibbons,  Secretary. 
Principal  Office,  Post  Office  Square. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
for  rents  of  company's  property, 
for  profit  and  loss  account. 

Total  income, 

Net  or  ledger  assets  Dec.  31, 1884,    .... 


$2,111,430  42 

726,956  41 

101,045  35 

68,642  83 

34,707  55 

$3,042,782  56 
15,509,656  15 


Total, $18,562,438  71 


DiSBUKSEMENTS. 

Cash  paid  for  losses  and  additions, $1,070,602  43 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  28,847  57 

Cash  paid  for  matured  endowments  and  additions,  .        .  266,^35  94 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  14,337  06 


Gross  amount  paid  for  losses  and  endowments,        .  $1,379,823  00 

Cash  paid  for  surrendered  policies, 181,458  21 

Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse, 49,670  45 

Cash  distributions  paid  policy-holders,  applied  in  pay- 
ment of  premiums, 447,298  25 

Premium  notes  or  loans  used  in  payment  of  distributions,  34,034  49 


Total  paid  policy-holders, $2,092,284  40 
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Cash  paid  foi-  commissions  to  agents, 
for  medical  examiner's  fees, 
for  salaries  of  officers  and  office  employees, 
for  taxes  and  fees, 
for  advertising,  . 
for  incidentals,    . 
for  interest. 


Total  disbursements, 
Balance, 


.  $157,491  66 
11,160  58 
82,857  07 
35,337  80 
10,228  77 
109,601  33 
39,153  62 

12,538,115  23 


$16,014,323  48 


Invested  in  the  following  :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 

Premium  notes  or  loans  on  policies  in  force,     . 

Cost  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  deposited  in  bank, 

Quarterly  and  semi-annual  premium  notes, 

Ledger  assets  (as  per  balance). 


$1,329,892  85 

2,546,448  00 

1,681,211  25 

2,900  00 

840,066  61 

8,560,553  49 

800,057  02 

253,194  26 

$16,014,323  48 


Other  Assets. 
Interest  due  and  accrued,  .... 
Rents  due  and  accrued,      .... 
Market  value  of  stocks  and  bonds,  over  cost. 
Uncollected  premiums  on  policies  in  force. 
Deduct  loading  (20  per  cent.),  . 
Net  amount  of  uncollected  and  deferred 
premiums, 

Total  assets  per  company's  books. 


$154,057  54 
30,811  51 


193,977  94 

14,607  43 

1,484,986  01 


123,246  03 
$17,831,140  89 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuai-ies' 4  per  cent.),        .        .$14,931,639  00 
Death  losses  due  and  unpaid,     .        .        .      $138,815  00 
Matured  endowments  due  and  unpaid,      .          45,632  00 
Total  policy  claims,     .... 


Unpaid  distributions  of  surplus  due  policy-holders, 
Suspense  account, 

Liabilities  as  to  policy-holders,  . 
Surplus  as  regards  policy-holders, 

Gross  liabilities, 


184,447  00 

82,430  94 

5,355  00 

$15,203,871  94 

2,627,268  95 

$17,831,140  89 
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Premium  Note  Account. 

Premium  notes  on  hand  Dec.  31,  1884,      .  $881,72171 

received  during  1885,        .  498,971  14 

Total, 11,380,692  85 

Used  in  payment  of  losses  and  claims,       .  $43,184  63 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,        ....  49,670  45 
Used  in  payment  of  distributions  to  policy- 
holders,      35,578  45 

Redeemed  by  maker  in  cash,     .        .        .  412,192  71 

Total, 540,626  24 

Balance  note  assets  Dec.  31,  1885,       ....       $840,066  61 


Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884, 

Number.  Amount. 

Whole  life  policies,     .        .        .        .        .         .        12,486  $38,884,110  00 

Endowment  policies, 6,986     18,980,160  00 

All  other  policies, 1,807      4,764,526  00 


Neiv  Policies  issued  in  1885. 

Whole  life  policies, -  12,954  00 

Endowment  policies,  . 2,449  7,437,255  00 

All  other  policies, 5  1,018  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 44  151,857  00 

Endowment  policies,  ......              24  77,853  00 

All  other  policies,        ......                1  1,000  00 

Total  number  and  amount,          .        .         .       23,802  $70,310,733  00 


Policies  ceased  to  be  in  force  during  the  year. 

Terminated  by  death, 

by  maturity,     . 

by  expiry,        .         ... 

by  surrender,  .        ,         . 

by  lapse, 

by  change  and  decrease. 


Not  taken. 


Total  terminated, 


331 

$1,173,793  00 

133 

298,435  00 

238 

622,500  00 

328 

892,225  00 

478 

1,764,234  00 

4 

198,396  00 

225 

726,750  00 

1,737 

$5,676,333  00 
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Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 12,000  136,858,833  00 

Endowment  policies, 8,508     23,709,682  00 

All  other  policies, 1,557      4,065,885  00 

Total, 22,065  $64,634,400  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value.        Amount  loaned. 

Policy  of  life  insurance,      ....  $5,111  70  "i 

300  shares  Third  Nat'l  Bank,  Boston,         .  28,500  00  /     ^^0,000  00 

750      "      Atch.,  Top.  and  Santa  Fe  R.R.,  65,437  50           29,231  25 

12      "      Freeman's  Nat'l  Bank,  Boston,  1,260  00             1,000  00 

Huntington  Avenue  land  certificates,        .  105,000  00           76,305  00 

100  shares  Chicago,  Burl.  &  Quincy  R.R.,  13,725  00           10,000  00 

United  States  bonds, 38,440  00           32,900  00 

150  shares  Atch.,  Top.  and  Santa  Fe  R.R.,  13,087  50  ^ 

Kansas  City,  Spring.  &  Mem.  R.R.  bonds,  2,200  00  I       10,000  00 

Mexican  Central  R.R.  bonds,     .        .        .  460  00  J 

3  shares "  Fifty  Associates,"       .        .        .  6,345  00             5,000  00 

Eastern  R.R  bonds, 6,075  00  "j 

Atchison,  Top.  and  Santa  Fe  R.R.  bonds,  2,480  00 

Old  Colony  R.R.  bonds,      ....  2,430  00  ! 

Chicago,  Burlington  &  Quincy  R.R.  bonds,  2,740  00   \       20,000  00 

Chicago  city  bonds, 2,445  00  j 

Cincinnati  city  bonds,         ....  2,600  00  | 

Cash 5,000  00  J 

80  shares  Nat'l  Bank  of  Commonwealth,  .  9,440  00 

60      "      American  Loan  and  Trust  Co.,  .  6,060  00 

Union  Pacific  R.R.  bonds,  ....  36,300  00 

90  shares  Third  National  Bank,  Boston,  .  8,550  00 

100      "      Union  Pacific  R.R.,    .        .         .  116,550  00 

Oregon  Short  Line  R.R.  bonds,  .         .         .  41,065  00 

Sioux  City  and  Pacific  R.R.  bonds,     .         .  10,600  00 

Ogdensburg  and  Lake  Cham.  R.R.  bonds,  960  00  "I 

Massachusetts  State  bonds,         .         ,        .  3,427  50  I 

Cincinnati  city  bonds,         ....  2,600  00  j 

Old  Colony  R.R.  bonds,      ....  2,430  00 

Metropolitan  R.R.  bonds,   ....  2,020  00 

Boston  and  Lowell  R.R.  bonds,          .        .  8,880  00 

Boston  city  bonds, 31,460  00  | 

Boston  and  Albany  R.R.  bonds,          .        .  2,380  00  i 

Chicago,  Burl,  and  Quincy  R.R.  bonds,      .  980  00  | 

Portland  city  bonds, 3,690  00  J 

Boston  Currency  Loan  bonds,    .        .        .  5,950  00            5,000  00 


) 

12,000  00 

30,000  00 

6,000  00 

\ 

80,000  00 

!>       50,000  00 
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Pueblo  and  Arkansas  Valley  R.R.  bonds, 

Union  Pacific  R.R.  bonds,  . 

100  shares  Fitchburg  Gas  Co.,   . 

150      "      Atch.,  Top.  and  Santa  Fe  R.R. 

Kan.  City,  Spring,  and  Mem.  R.R.  bonds 

Mexican  Central  R.R.  bonds,     . 

200  shares  Chicago,  Burl.  &  Quincy  R.R. 

150      "      Atch  ,  Top.  and  Santa  Fe  R.R. 

Sonora  R.R.  bonds,     .        .        . 

Maine  Central  R.R.  bonds, 

Maine  Shore  Line  R.R.  bonds,    . 

30  shares  American  Bell  Telephone  Co., 
500  "  Union  Stock  Y'ds  &  Trans.  Co. 
500      "       Chicago  and  Northern  R.R., 

3      "       Freeman's  National  Bank, 
Pullman  Palace  Car  Co.  bonds, 
Boston,  Clinton  and  Fitchburg  R.R.  bonds 
Kansas  City,  Spring,  and  Mem.  R.R.  bonds 
Eastern  R.R.  bonds,    .... 
New  York  and  New  England  R.R,  bonds 

350  shares  Iowa  R.R.  Land  Co., 
1600      "       Chicago  and  Northern  R.R., 
Atch.,  Colorado  and  Pacific  R.R.  bonds, 
Chicago  and  Eastern  Illinois  R.R.  bonds, , 
Kan.  City,  Em.  and  Southern  R.R.  bonds 
Kan.  City,  St.  Jo.  &  Coun.  Blufi"s  R.R,  b'ds 
Pueblo  and  Arkansas  Valley  R.R  bonds 
Detroit,  Lans.  and  Northern  bonds,   . 
Fremont,  Elk.  &  Missouri  Val.  R.R.  bonds 
Chicago,  Burl,  and  Quincy  R.R.  bonds, 
2,000  shares  Wor  ,  Nash.  &  Roch.  R.R.  b'ds 
Southern  Pacific  R.R.  bonds. 
Burl,  and  Mo.  River  R.R.  in  Neb.  bonds, 
New  York  and  New  England  R.R.  bonds 
750  shares  Rens.  and  Saratoga  R.R.,  . 
250      "       Norwich  and  Wor.  R.R.,  . 
Nashua  and  Rochester  R.R.  bonds,    . 
Atchison,  Top.  and  Santa  Fe  R  R.  bonds. 


Market  va 

$12,200 

9,680 

12,000 

13,087 

2,200 

460 

27,450 

13,087 

9,900 

375,000 

809,000 

5,040 

66,000 

55,000 

315 

1,160 

2,240 

68,200 

60-,750 

48,530 

12,600 

176,000 

101,500 

1,145 

2,380 

1,230 

3,660 

2,400 

5,812 

1,990 

234,000 

15,450 

18,600 

62,125 

120,000 

42,500 

137,500 

4,170 


00  ^ 
00  / 
00 
50  ^ 
00  I 
00  J 
00  > 
50  I 
00  J 
00  ^ 
00  / 
00 
00  ^ 

00 ; 

00 
00 
00 
00 
00  ^ 
00  / 
00  ^ 
00  I 
00  J 
00  )^ 
00  / 
00  ^ 
00 


Amount  loaned. 

$18,000  00 
5,000  00 

10,000  00 

30,000  00 

300,000  00 

3,300  00 

100,000  00 

300  00 

700  00 

2,000  00 

52,700  00 

90,000  00 

200,000  00 

2,250  00 


00 
50  j 
00 
00 
00  ^ 
00  I 
00  [ 
00  j 
00  j 
00 
00 


)■       11,000  00 


525  00 
150,000  00 


180,000  00 


125,000  00 
3,000  00 


$2,631,041  70    $1,681,211  25 


Schedule  B. 

Stocks  and  Bojids  oioned  by  the  Compa7iy. 

Cost  value.  Market  value. 

72  shares  Atlantic  National  Bank,  .          $7,101  00  $10,008  00 

100      "      Bay  State  National  Bank,  .            7,500  00  10,000  00 

333      "       Boston  National  Bank,    .  .           33,300  00  40,293  00 

100      "       Continental  National  Bank,  .          10,000  00  11,100  00 
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Market  value.  Amount  loaned. 

50  shares  Third  Nat'l  Bank,  Cambridge,  5,000  00  |8,000  00 

21      "       Massachusetts  National  Bank,  5.250  00  5,243  50 

91       "       Merchants'  National  Bank,     .  9,100  00  13,195  00 

107       "       National  City  Bank  of  Lynn,  .  10,716  67  12,866  75 

150       "       National  Revere  Bank,    .         .  15,000  00  18,750  00 

150      "       Hide  and  Leather  Nat'l  Bank,  15,000  00  17,850  00 

240      "       National  Eagle  Bank,      .        .  24,000  00  26,280  00 

320       "       Tremont  National  Bank,         .  31,951  25  35,520  00 

200      "      National  Webster  Bank,          .  20,000  00  21,150  00 

375      "      Boston  Safe  Dep.  and  Trust.  Co.,  37,500  00  50,625  00 

250      "      Merchandise  National  Bank,  .  25,000  00  25,500  00 

120      "       State  National  Bank,       .         .  10,273  10  14,880  00 

100      "       Third  National  Bank,      .        .  10,000  00  9,500  00 

100      "       Globe  National  Bank,      .        .  10,000  00  9,900  00 

400      "       Nicollet  National  Bank,          .  40,000  00  40,000  00 

200      "      American  Loan  and  Trust  Co.,  20,000  00  20,250  00 

818      "       Boston  and  Albany  R.R.,         .  81,800  00  147,035  50 

300      "      Boston  and  Providence  R  R.,  .  29,950  00  55,500  00 

1^78      "       Chic,  Burl,  and  Quincy  R.R.,  127,732  77  176,364  00 

800      "       Connecticut  &  Passump.  R.R.,  36,000  00  69,600  00 

158      "      Fitchburg  R.R.,        .        .        .  15,559  00  18,960  00 

150      "      N.  Y.,  N.  H.  and  H'tf 'd  R.R.,  15,000  00  30,600  00 

850      "       Norwich  and  Worcester  R.R.,  84,925  25  141,950  00 

100      "      Northern  R.R.,        .         .         .  10,000  00  12,300  00 

200      "       Connecticut  River  R.R.,  .        .  20,000  00  33,200  00 

266      "       Chicago  and  Alton  R.R.,         .  26,600  00  37,240  00 

105      "      Eastern  R.R.  Co.  of  N.  H.,       .  3,150  00  10,080  00 

200      "      Portland,  Saco&P'tsm'thR.R.,  20,000  00  24,200  00 

Eastern  R.R.  Co.  bonds,      ....  275,000  00  334,125  00 

Philadelphia,  Wil.  and  Bait.  R.R.  bonds,   .  193,871  67  217,460  00 

Michigan  Central  R.R,  bonds,    .        .         .  75,000  00  83,250  00 

Boston,  Con.  and  Montreal  R  R.  bonds,     .  500,000  00  568,750  00 

Chicago,  Burl,  and  Quincy  R.R.  bonds,      .  282,877  50  329,730  00 

Worcester  and  Nashua  R.R.  bonds,   .        .  75,000  00  82,500  00 

New  Haven  and  Derby  R.R.  bonds,  .         .  14,250  00  17,325  00 

Maine  Central  R.R.  bonds,          .         .         .  49,225  00  51,500  00 

Atch.,  Topeka  and  Santa  Fe  R.R.  bonds,  .  95,902  50  100,000  00 

Chicago  and  Eastern  Illinois  R.R.  bonds,  25,000  00  27,875  00 

Fre.,  Elk.  and  Missouri  Val.  R.R.  bonds,  .  50,000  00  58,000  00 

Ott.,  Cedar  Falls  and  St.  Paul  R.R.  bonds,  50,000  00  53,000  00 

Cleveland,  Col.,  Cin.  and  Ind.  R.R.  bonds,  48,768  00  50,750  00 

Delaware  and  Chesapeake  R.R.  bonds,      .  23,531  25  23,750  00 

Pittsburg,  Cleveland  and  Tol.  R.R.  bonds,  50,000  00  52,500  00 

Dayton  and  Michigan  R.R.  bonds,     .        .  50,000  00  52,000  00 

Oswego  and  Syracuse  R.R.  bonds,     .        .  50,000  00  50,000  00 

Evans,  and  Craw.  R.R.  bonds,    .         .        .  23,000  00  23,000  00 

Chicago,  Mil.  and  St.  Paul  R.R.  bonds,      .  98,942  50  103,375  00 

Mil.,  Lake  Shore  and  Western  R.R.  bonds,  25,000  00  27,875  00 


1885  ] 


INSUEANCE   COMPANIES. 


27 


St.  Paul  and  Northern  Pacific  R.R.  bonds, 

Northern  Pacific  R.R.  bonds, 

Strawn  and  Ind.  State  Line  R.R.  bonds, 

Mo.  Val.  &  Blair  Wj  &  Bridge  Co   b'ds, 

Burl,  and  Mo.  River  R.R.  in  Neb.  bonds, 

Northern  Illinois  R.R.  bonds 

Albany  city  loan, 

Boston  city  loan, 

Boston  water  loan, 

Boston  sterling  loan,  . 

Chicago  sewerage  loan. 

New  Hampshire  loan, 

Hartford  loan,     . 

Chelsea  loan, 

Lawrence  loan,   . 

Lynn  loan,  . 

Massachusetts  loan 

Rhode  Island  loan, 

Cincinnati  loan,  . 

Beverly  loan, 

Worcester  loan,  . 

Lowell  loan, 

Brookline  loan,   . 

Fitchburg  loan,  . 

Springfield  loan , 

Providence  loan, 

Norwich  loan,     . 

Meriden  loan. 

Fall  River  loan,  . 

Maine  loan, 

Holyoke  funding  loan 

Newton  loan, 

Haverhill  loan,   . 

New  York  city  loan. 

New  England  Mortgage  Sec.  Co.  loan, 

New  Bedford  loan 

Salem  loan, 

Taunton  loan, 

Norwalk  loan, 

Lewiston  loan, 

Pawtucket  loan 

Loan  to  Fifty  Associates, 

"      "  Chamber  of  Commerce,  Minn., 

"      "  St.  Paul  Chamber  of  Commerce 

"      "  town  of  Woburn,  . 

"      "  Boston,  Concord  and  Mont'l  R.R. 
Kansas  City  School  District  bonds,    . 
Minneapolis  Gas  Light  Co.  bonds,     . 


Market  value. 

$50,000  00 

81,000  00 

50,000  00 

25,000  00 

93,375  00 

50,000  00 

23,256  00 

207,736  12 

268,000  00 

190,000  00 

70,350  00 

26,000  00 

100,000  00 

206,504  17 

186,210  83 

226,000  00 

98,172  35 

50,000  00 

95,000  00 

60,000  00 

85,000  00 

56,533  33 

310,000  00 

125,485  17 

126,000  00 

146,403  06 

94,000  00 

100,000  00 

203,000  00 

7,000  00 

6,000  00 

70,000  00 

5,000  00 

300,000  00 

100,000  00 

10,000  00 

10,000  00 

39,000  00 

60,000  00 

100,000  00 

150,000  00 

100,000  00 

97,600  00 

48,750  00 

8,000  00 

20,000  00 

50,000  00 

25,000  00 


Amount  loaned. 

$52,000  00 

87,960  00 

51,000  00 

26,750  00 

93,500  00 

52,500  00 

27,825  00 

262,780  00 

298,820  00 

207,100  00 

92,625  00 

34,320  00 

118,000  00 

252,280  00 

221,845  00 

259,940  00 

119,025  00 

59,500  00 

118,100  00 

60,900  00 

101,150  00 

63,768  75 

344,600  00 

157,200  00 

178,920  00 

165,635  00 

121,920  00 

109,000  00 

238,080  00 

7,752  50 

6,200  00 

89,150  00 

5,500  00 

376,500  00 

103,000  00 

11,760  00 

11,800  00 

47,190  00 

51,000  00 

115,000  00 

168,000  00 

100,000  00 

100,000  00 

60,000  00 

8,000  00 

20,000  00 

52,500  00 

26,250  00 
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United  States  bonds,  .... 
55  shares  Boston  Gas  Light  Co., 
5      "      Dwight  Manufacturing  Co., 
5      "      Massachusetts  Cotton  Mills, 

100      "      Mass.  Title  Insurance  Co., 


Market  value. 

$1,042,000  00 

27,500  00 

5,000  00 

5,000  00 

10,000  00 


Amount  loaned. 

$1,191,560  00 

44,687  50 

2,825  00 

5,125  00 

10,000  00 


$8,560,553  49  $10,045,539  50 


STATE   MUTUAL   LIFE   ASSURANCE   COMPANY   OF 
WORCESTER. 

[Incorporated  March,  1844.    Commenced  business  June,  1845.] 

A.  G.  Bullock,  President.  Henry  M.  Witter,  Seeretary. 

,        Income. 

Total  premium  income, $694,554  84 

Cash  received  for  interest  and  rents, 172,423  30 

on  profit  and  loss  account,  ....  47,932  82 


Total  income, $914,910  96 

Net  or  ledger  assets,  Dec.  31,  1884, 3,321,674  46 


Total, 


$4,236,585  42 


Disbursements. 
Cash  paid  for  losses  and  additions,    .... 
for  matured  endowments  and  additions,  . 

Gross  amount  paid  for  losses  and  endowments. 
Cash  paid  for  surrendered  policies,    .... 
Cash  dividends  paid  policy-holders,  applied  in  payment 
of  premiums, ,     . 


Total  paid  policy-holders, 

Cash  paid  for  commissions  to  agents, 

lor  salaries  and  travelling  expenses  of  agent; 

for  medical  examiner's  fees,      .        . 

for  salaries  of  officers  and  office  employees, 

for  taxes  and  fees, 

for  advertising  and  incidentals. 

Total  disbursements, 

Balance, 


$218,620  90 
63,155  00 

$281,775  90 
40,332  50 

121,360  69 

$443,469  09 
93,305  31 
17,223  04 

4,548  00 
16,254  67 

9,759  76 
14,217  39 

$598,777  26 

$3,637,808  16 
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Invested  in  the  following : 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate,    ...... 

Loans  on  mortgage  of  real  estate  (first  liens),  . 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 

Premium  notes  or  loans  on  policies  in  force,     . 

Cost  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  deposited  in  bank, 


Ledger  assets  (as  per  balance) ,  . 


$58,000  00 
509,429  00 
13,000  00 
98,692  00 
72,149  98 
2,823,625  20 
62,911  98 

$3,637,808  16 


Other  Assets. 
Interest  due  and  accrued,    .... 
Market  value  of  stocks  and  bonds,  over  cost. 


Total  assets  per  company's  books. 


62,000  00 
197,117  80 

$3,886,925  96 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),         .        .    $3,112,907  00 
Deduct  net  value  of  reinsured  risks, 3,419  00 

Net  reinsurance  reserve, $3,109,488  00 

Liabilities  as  to  policy-holders, $3,109,488  00 

Surplus  as  regards  policy-holders, 777,437  96 

Gross  liabilities,  .        .        .        .        .        .        .        .     $3,886,925  96 

Premium  Note  Account. 
Premium  notes  on  hand,  Dec.  31, 1884,     .        $59,769  76 
received  during  1885,        .        134,779  44 

Total, $194,549  20 

Redeemed  by  maker  in  cash, 122,399  22 

Balance  note  assets,  Dec,  31,  1885,      ....         $72,149  98 


Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole-life  policies, 3,884    $8,998,997  00 

Endowment  policies, 2,358      6,677,454  00 

Reversionary  additions, -         155,693  00 
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Whole  life  policies,  . 
Endowment  policies,  . 
Additions  by  dividends, 


Total  number  and  amount, 


[Dec.  31, 


Number.  Amount. 

189       $661,600  00 

1,153       3,458,600  00 

12,216  00 


7,584  $19,964,460  00 


Policies  ceased  to  be  in  force  during  the  year 

Terminated  by  death, 

maturity,    . 
expiry, 
surrender,  . 


change  and  decrease, 


Not  taken,   . 

Total  terminated, 


Number. 

Amouat. 

84 

$223,121  00 

30 

63,155  00 

71 

141,000  00 

115 

378,132  00 

162 

395,500  00 

- 

114,985  00 

102 

281,100  00 

564    $1,596,993  00 


Policies  in  force  Bee.  31, 1885. 


Whole  life  policies,  . 
Endowment  policies, . 
Reversionary  additions. 


Number.  Amount. 

3,844     19,032,885  00 
3,176      9,171,906  00 
162,676  00 


Totals, 


7,020  $18,367,467  00 


Worcester,  Nashua  &  Roch.  R,R.  stock 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value.        Amount  loaned 

$19,200  00         fl2,000  00 


Union  Pacific  Railroad  bond, 


1,150  00  1,000  00 

$20,350  00         $13,000  00 


Schedule  B. 

Stocks  and  Bonds  oioned  by  the  Compa^iy. 

Cost  value.  Market  value. 

$315,485  46  $356,700  00 

172,791  50  196,480  00 

91,500  00  95,000  00 

126,618  50  127,400  00 

123,625  00  124,000  00 

.    33,000  00  35,100  00 

46,333  75  50,400  00 

89,680  00  97,000  00 


United  States  bonds, 

Boston  and  Albany  R.R.  bonds  and  stock, 
Worcester  and  Nashua  R.R.  bonds,    . 
Prov.  and  Worcester  R.R.  b'ds  and  stock, 
Fitchburg  R.R.  bonds,         .... 
B.,  C,  F.  and  N.  B.  R.R.  bonds, 
N.  Y.,  Lack,  and  Western  R.R.  bonds, 
Chicago  and  N.  W.  R.R.  bonds, . 
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Morris  and  Essex  R.R.  stock, 

Chicago,  R.  I.  and  Pacific  R.R.  stock, 

Michigan  Central  R.R.  bonds,    . 

Old  Colony  R.R.  stock, 

Boston  and  Maine  R.R.  stock,    . 

N.  Y.  C.  and  H.  R.R.  bonds. 

Chic,  Burl,  and  Quincy  R.R.  b'ds  and  stocks 

N.  Y.  and  N.  E.  R.R.  bonds, 

Illinois  Central  R.R.  stock, 

Chiago  and  Alton  R.R.  stock,     . 

Chicago  and  E.  Illinois  R.R.  bonds,  . 

Dayton  and  Michigan  R.R.  bonds, 

Chicago,  Mil.  and  St.  Paul  R.R.  bonds, 

Pittsburg,  Cleve.  and  Toledo  R.R,  stock 

Evans.,  Terra  Haute  and  Chic.  R.R.  bonds 

Boston,  Barre  and  Gardner  R.R.  bonds 

Norwich  and  Worcester  R.R.  stock,  , 

Burlington  and  Missouri  R.R.  bonds, 

Baltimore  and  Ohio  R.R.  bonds, 

Strawn  and  Ind.  State  Line  R.R.  bonds 

Central  Pacific  R.R.  bonds, 

Portland  (Me.)  city  bonds, 

Springfield  city  bonds, 

Northampton  town  bonds,  . 

Meriden  (Conn.)  city  bonds, 

Bangor  (Me.)  city  bonds,  . 

Lawrence  city  bonds, . 

Newton  city  bonds,     . 

Newburyport  city  bonds,    . 

Lowell  city  bonds, 

Portsmouth  (N.  H.)  city  bonds, 

Dover  (N.  H.)  city  bonds,  . 

Worcester  city  bonds, 

Holyoke  town  bonds,  . 

Providence  (R.  I.)  city  bonds, 

Boston  city  bonds, 

Pawtucket  (R.  I.)  town  bonds, 

Lynn  city  bonds, 

Brookline  town  bonds, 

Medway  town  bonds, 

Winthrop  town  bonds. 

West  Springfield  town  bonds, 

Berlin  town  bonds,     . 

Grafton  town  bonds,  . 

Rutland  town  bonds,  . 

Guilford  town  bonds, . 

Clinton  town  bonds,   . 

Beverly  town  bonds,  . 


Cost  value: 
$25,450  00 
24,025  00 
35,300  00 

13.874  25 
20,200  25 
21,075  00 
41,862  50 
10,662  50 
13,525  00 
13,550  00 
52,262  50 

5,000  00 
29,750  00 
21,200  00 
10,250  00 

7,500  00 
24,544  00 
18,600  00 
100,000  00 
25,000  00 
30,000  00 
28,841  49 
20,000  00 
23,500  00 
32,225  00 
26,375  00 
75,000  00 
26,750  00 

6,300  00 
62,500  00 
19,260  00 
24,610  00 
86,600  00 
11,200  00 

25.875  00 
75,125  00 
26,750  00 
10,500  00 
20,000  00 

2,350  00 
10,200  00 
12,625  00 
10,000  00 
10,000  00 
5,000  00 
6,000  00 
41,400  00 
51,375  00 


Market  value, 
$25,600  00 
25,600  00 
37,050  00 
15,900  00 
22,140  00 
20,800  00 
44,170  00 
12,500  00 
13,800  00 
13,800  00 
59,600  00 

5,100  00 
31,000  00 
21,200  00 
10,300  00' 

7,650  00 
25,200  00' 
19,000  00- 
108,000  00 
25,500  00 
34,500  00 
85,600  00 
20,500  00 
28,560  00 
38,450  00 
32,500  00 
86,300  00 
31,500  00 

6,480  00 
62,800  00 
21,060  00 
26,910  00 
88,000  00 
11,100  00 
26,250  00 
78,000  00 
27,500  00 
10,900  00 
21,000  00 

2,000  00 
10,000  00 
12,625  00 
10,200  00 
10,100  00 

5,000  00 

6,000  00 
41,200  00 
52,500  00 
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District  of  Columbia  bonds, 
St.  Paul  (Minn.)  city  bonds, 
Cincinnati  (O.)  city  bonds, 
Newark  (N.  J.)  city  bonds, 
Minneapolis  (Minn.)  city  bonds, 
St.  Louis  (Mo.)  city  bonds, 
Quincy  Water  Co.  bonds,  . 
Toledo  city  bonds,      .... 
Omaha  (Neb.)  bonds, 
Central  National  Bank  stock,  Worcester, 
First  National  Bank  stock,  Boston,    . 
City  National  Bank  stock,  Worcester, 
Tliii'd  National  Bank  stock,  Springfield, 
Hide  and  Leather  Nat'l  B'k  stock,  Boston 
Shawmut  National  Bank  stock,  Boston, 
Atlantic  National  Bank  stock,  Boston, 
Grafton  National  Bank  stock,  Grafton, 
Eliot  National  Bank  stock,  Boston,     . 
Quinsigamond  Nat'l  B'k  stock,  Worcester 
Howard  National  Bank  stock,  Boston, 
Leicester  National  Bank  stock,  Leicester 
Northboro'  Nat'l  Bank  stock,  Northboro', 
Continental  National  Bank  stock,  Boston 
Republic  National  Bank  stock,  Boston, 
Webster  National  Bank  stock,  Boston, 
Redemption  National  Bank  stock,  Boston 
Tremont  National  Bank  stock,  Boston, 
Suffolk  National  Bank  stock,  Boston, 
Worcester  Nat'l  Bank  stock,  Worcester, 
Westminster  Nat'l  B'k  stock,  Westminster 
Millbury  National  Bank  stock,  Millbury, 
Wachusett  Nat'l  Bank  stock,  Fitchburg, 
Revere  National  Bank  stock,  Boston, 
Adams  Nat'l  Bank  stock.  North  Adams, 
First  National  Bank  stock,  Westborough, 


Cost  value. 

$30,887  50 

50,500  00 

9,640  00 

57,500  00 

41,922  50 

68,450  00 

15,075  00 

36,825  00 

9,000  00 

2,500  00 

5,000  00 

4,000  00 

10,000  00 

11,575  00 

6,725  00 

24,723  75 

7,900  00 

4,075  50 

10,090  00 

17,115  50 

5,525  00 

2,000  00 

10,012  50 

7,562  50 

5,275  00 

15,985  00 

13,300  00 

3,350  00 

8,165  00 

5,000  00 

8,000  00 

2,500  00 

6,756  25 

13,122  50 

540  00 


Market  value. 

$29,850  00 

50,000  00 

9,600  00 

57,500  00 

42,230  00 

67,800  00 

15,150  00 

37,800  00 

9,000  00 

3,750  00 

10,363  00 

4,800  00 

17,500  00 

13,342  00 

8,208  00 

27,153  00 

9,480  00 

4,910  00 

11,000  00 

19,664  00 

6,000  00 

2,400  00 

11,050  00 

10,425  00 

5,000  00 

14,518  00 

11,125  00 

2,925  00 

8,400  00 

5,000  00 

10,000  00 

4,750  00 

8,425  00 

12,600  00 

500  00 


$2,823,625  20  $3,020,743  00 


LIFE  INSURANCE  COMPANIES 
OF   OTHEE   STATES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

OF  Annual  Statements,  for  the  Year  ending 

December  81,  1885. 


DETAILED  STATEMENT  OF  ASSETS  AND  LIABILITIES. 


^TNA  LIFE  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 

[Incorporated,  1820.    Commenced  business,  1850.] 

Paid-up  Capital,  $1,000,000. 

Morgan  G.  Bulkelet.  President.  J.  L.  English,  Secretary. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  profits  on  bonds  or  stocks  sold,    . 


Total  income, 
Net  or  ledger  assets,  Dec.  31,  1884, 


Total, 


Disbursements. 
Cash  paid  for  losses  and  additions,    .... 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments, 
Received  for  losses  and  claims  on  policies  reinsured. 

Net  amount  paid  for  losses  and  endowments,    . 
Cash  paid  for  surrendered  policies,    . 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,  .... 
Cash  surrender  values,  including  reconverted  additions 

applied  in  payment  of  premiums,  .... 
Cash  dividends  paid  policy-holders,  .... 
Premium  notes  or  loans  used  in  payment  of  dividends 


$2,845,491  41 

1,629,453  37 

48,843  66 

12,828  40 

43,258  03 

$4,579,874  87 

28,539,076  82 

$33,118,951  69 


$1,320,922  18 

73,953  57 

851,273  21 

30,333  69 

$2,276,482  55 
4,108  00 

$2,272,374  55 
57,988  62 

59,266  59 

182,553  19 
427,086  60 
120,202  67 


Total  paid  policy-holders,  ......    $3,119,471 
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Cash  paid  for  dividends  to  stockholders,   . 
for  commissions  to  agents, 
for  salaries  and  travelling  expenses  of 
for  medical  examiner's  fees, 
for  salaries  of  officers  and  office  employees, 

for  taxes  and  fees, 

for  rent,       ...  ... 

for  furniture  and  office  fixtures, 

for  advertising, 

for  incidentals 


$100,000  00 

300,119  77 

36,631  38 

17,739  10 

64,343  16 

81,925  50 

9,188  60 

344  26 

8,279  99 

47,821  51 


Total  disbursements $3,785,865  19 


Balance, 


$29,333,086  50 


Invested  in  the  following :  — 


Assets  as  per  Ledgek  Accounts. 


Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens),  . 
on  collateral  security  (schedule  A) , 
on  company's  policies  assigned  as  collateral 

Premium  notes  or  loans  on  policies  in  force,     . 

Cost  value  of  stocks  and  bonds  owned  (schedule  B) 

Cash  in  company's  office,    . 
deposited  in  bank, 

Bills  receivable,  .... 

Agents'  ledger  balances,     . 

Notes  taken  for  premiums. 


Ledger  assets  (as  per  balance). 


$369,312  80 

15,226,762  97 

446,807  31 

231,162  12 

1,774,459  17 

7,971,117  34 

10,754  75 

3,273,270  11 

9,945  43 

11,553  92 

7,940  58 

$29,333,086  50 


Other  Assets. 
Interest  due  and  accrued,   .... 
Market  value  of  stocks  and  bonds,  over  cost. 
Uncollected  premiums  on  policies  in  force 
Deferred  premiums  on  policies  in  force, 


Total, 

Deduct  loading  (20  per  cent.),  . 

Net  am't  uncollected  and  deferred  prem' 

Total  assets  per  company's  books. 


$69,783  82 
136,489  02 

$206,272  84 
41,254  56 


$448,003  68 
674,898  81 


165,018  28 


.  $30,521,007  27 


Agents'  balances, 

Bills  receivable,  . 

Total,    . 


Items  not  Admitted. 

$11,553  92 
9,945  43 


21,499  35 


Total  admitted  assets, 


.  $30,499,507  92 
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Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.),        .        .  $24,878,652  00 
Deduct  net  value  of  re-insured  risks,         ....  51,48800 

Net  re-insurance  reserve, $24,827,164  00 

Death  losses  due  and  unpaid,     .        .        .        $43,460  00 
Matured  endowments  unpaid,    .        .        .  42,639  00 

Death  losses  and  matured  endowments  in 

process  of  adjustment,     .        .        ,        .        180,903  00 
Claims  resisted  by  the  company,        .        .  23,000  00 

Total  policy  claims 290,002  00 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  50,534  88 

Premiums  paid  in  advance, 5,991  77 

Reserve  for  possible  depreciation, 60,000  00 

Liabilities  as  to  policy-holders, $25,223,692  15 

Surplus  as  regards  special  policy-holders,      $510,000  00 
as  regards  general  policy-holders,     4,765,815  77 
Gross  surplus  as  regards  policy-holders, 5,275,815  77 

Gross  liabilities,   .        .        .      • $30,499,507  92 

Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,      .  $1,940,585  42 

received  during  1885,        .  126,588  19 

Total, f  2,067,173  61 

Used  in  payment  of  losses  and  claims,      .  $104,287  16 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,        ....  59,266  59 
Used  in  payment  of  dividends  to  policy- 
holders,      120,202  57 

Redeemed  by  maker  in  cash,      .        .        .  8,958  12 

Total, . 292,714  44 

Balance  note  assets,  Dec.  31,  1885,      ....    $1,774,459  17 

Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 36,713  $52,290,422  00 

Endowment  policies,  ......       19,423     22,774,572  00 

All  other  policies, 4,150      9,598,597  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 1,268  2,292,808  00 

Endowment  policies,  '. 2,907  5,045,670  00 

All  other  policies,       .        .        ,        .        .        .  1,536  3,679,820  00 


38 


LIFE  INSURANCE  COMPANIES    [Dec.  31, 


Old  Policies  revived  during  the  year. 


Whole  life  policies, 
Endowment  policies, 
All  other  policies, 


Number. 

Amount. 

6 

$57,330  00 

7 

32,332  00 

2 

4,000  00 

Total  number  and  amount, 


66,012  $95,775,551  00 


Policies  ceased  to  be  in  force  during  the  year. 

Terminated  by  death,          .        . 
by  maturity,     . 
by  expiry, 
by  surrender,    . 
by  lapse,  .... 
by  change  and  decrease, 
•     Not  taken, 


Total  terminated, 


Number. 

Amount. 

841 

$1,269,466  00 

939 

876,720  00 

168 

418,100  00 

889 

1,464,910  00 

894 

2,241,666  00 

- 

39,127  00 

844 

1,674,319  00 

4,575 

^7,984,308  00 

Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 36,580  $51,890,864  00 

Endowment  policies, 20,142     24,919,790  00 

All  other  policies, 4,715     10,980,589  00 

Totals, 61,437  $87,791,243  00 


Schedule 

Securities  held  as 

75  shares  United  States  Bank, 
300      "       Willimantic  Linen  Co., 
80      "      JEtna  Fire  Insurance  Co. 
25      "      Hartford  Carpet  Co  , 
13      "      United  States  Bank, 
44      "      iEtna  Fire  Insurance  Co. 
400      "      Willimantic  Linen  Co., 
60      "      Hartford  Carpet  Co., 
40      "       -3Etna  Fire  Insm-ance  Co., 
150      "      United  States  Bank, 
25      "      ^tna  Fire  Insurance  Co., 
54      "      ^tna  Fire  Insurance  Co  , 
30      "      Hartford  Carpet  Co., 
100      "      iEtna  Fire  Insurance  Co. 
Keithsburgh,  111.,  bonds,     . 
City  of  Beardstown,  111.,  bonds, 
50  shares  United  States  Bank, 
10      "      Orient  Fire  Insurance  Co., 


A. 
Collederal. 

Market 

$13,875 

13,500 

18,400 

5,000 

2,405 

10,120 

18,000 

10,000 

9,200 

27,750 

6,750 

12,400 

6,000 

23,000 

2,000 

1,500 

9,250 

860 


value.      Amount  lisaned. 

001 

00 
00  ' 
00  ] 

00  I 

00  J 

00 1 
00  I 

00  !> 
00  I 
00  J 
00  ^ 
00  I 
00  J 
00^ 
00  / 
00)^ 
00/ 


$47,700  00 


68,363  31 


16,400  00 


2,680  00 


4,000  00 
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16  shares  Central  N.  B'k  of  Middletown 
91      "      Travelers'  Insurance  Co., 
16      "      Phoenix  Fire  Insurance  Co 
245      "      -SJtna  Fire  Insurance  Co., 
1300      "      Wheeler  &  Wilson  M'f'g  Co, 
100      "      Orient  Fire  Insurance  Co., 
80      "      Connecticut  Fire  Ins.  Co., 
Little  Rock,  Miss.  Riv.  &  Tex.  R  R.  bonds 
Pittsburgh  and  Western  R.R.  bonds, 
233  shares  Willimantic  Linen  Co.,    . 
200      "      Southern  N.  E.  Teleph.  Co., 
10      "      JEtnsL  Fire  Insurance  Co., 
2-4      "      Phoenix  Fire  Insurance  Co., 
100      "      Plimpton  Manufacturing  Co 
335      "      Willimantic  Linen  Co  ,   . 
200      "      Stantley  Rule  and  Level  Co. 
Mortgages  assigned,  ..... 


Market  value. 
$1,600   00 

22,750  00  ^ 
2,640  00/ 
56,350  00 
78,000  00 
8,500  00  ^ 
9,200  00  / 
13,000  00 
127,500  00 
10,485  00 
15,000  00 
2,300  00  ? 
3,960  00  S 
20,000  00 
15,075  00  ^ 
12,000  00/ 
2,600  00 


Amount  loaned, 
$1,200  00 

14,400  00 

28,500  00 
74,000  GO 

16,000  00 

8,000  00 

120,000  00 

10,000  00 

10,000  00 

4,000  00 

5,000  00 

24,064  00 

2,500  00 


$589,860  00       $446,807  31 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value.  Market  value. 

235  shares  Conn.  River  Banking  Co.,        .  $20,365  00  $11,280  00 

75      "      Metropolitan  B'k,  New  York,  10,312  50  2,250  00 

918      "      Phoenix  Nat'l  Bank,  Hartford,  124,285  50      -  128,520  00 

400      "      Mercantile  N.  Bank,  Hartford,  42,885  25  42,000  00 

660      «       City  Nat'l  Bank,  Hartford,      .  60,900  75  36,400  00 

750      "      Hartford  Nat'l  Bank,  Hartford,  107,720  25  123,750  00 

739      "      First  Nat'l  Bank,  Hartford,     .  92,060  66  77,595  00 

1552      "      Nat'l  Exchange  B'k,  Hartford,  93,729  80  108,640  00 

1608      "      American  Nat'l  B'k,  Hartford,  93,576  87  112,560  00 

665      "      Far.  and  Mech.  N.  B'k,  H'tf 'd,  102,462  25  59,325  00 

133      "      Suffield  Nat'l  Bank,  Suffield,  .  15,100  00  14,630  00 

250      "      New  Britain  Nat'l  Bank,  N.B.,  28,450  00  30,000  00 

836      "       Charter  Oak  N.  B'k,  Hartford,  97,572  25  117,040  00 

700      "      .^tna  Nat'l  Bank,  Hartford,    .  79,969  46  80,500  00 

240      «      Hartford  Trust  Co.,  Hartford,  25,065  00  27,600  00 

50      "      United  States  Bank,  Hartford,  5,262  50  9,250  00 

200      "      Rockville  Nat'l  B'k,  Rockville,  20,000  00  24,000  00 

100      "      Security  Company,  Hartford,  .  10,000  00  12,000  00 

368      "      Conn.  River  R.R.,     .        .        .  39,372  25  60,720  00 

84      "      ..aEtna  Fire  Insurance  Co.,        .  19,236  68  19,320  00 

978      "      N.  Y.,'N.  H.  and  Hartford  R.R.,  144,145  75  190,710  00 

Indianapolis  and  Cincinnati  R.R.  bonds,    .  47,380  00  52,500  00 

Columbus  and  Indianapolis  R.R.  bonds,    .  45,000  00  52,500  00 

Cincinnati  and  Indiana  R.R.  bonds,   .        .  20,675  00  25,200  00 

Cleveland,  Painesville  and  Ash.  R.R.  bonds,  13,671  25  15,400  00 
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St.  Johnsbury  and  L.  Champ.  R.R.  bonds, 

Union  Pacific  R  R.  bonds,  .        .        .        , 

Keokuk  and  Des  Moines  R.R.  bonds, 

121  shares  Keokuk  and  Des  Moines  R.R., 

Cleveland  and  Pittsburgh  R.R.  bonds, 

Atlantic  Dock  bonds,  .... 

Chic,  Mil.  and  St.  Paul  R.R.  bonds,  . 

Vermont  Valley  R.R.  bonds, 

Hartford  and  Conn.  Western  R.R.  bonds, , 

110  shares  Chic,  Burl,  and  Quincy  R.R., 

200      "      N.  Y.  Cent,  and  Hudson  R.  R.R 

200      "      Union  Pacific  R.R.,    . 

Terre  Haute  and  Logansport  R.R.  bonds, 

United  States  bonds,  .... 

South  Carolina  state  bonds, 

Virginia  state  bonds,  .... 

Tennessee  state  bonds, 

Mississippi  state  bonds, 

Richmond  city  bonds. 

Mobile  city  bonds,       .... 

Hartford  non-taxable  city  bonds, 

Hartford  capitol  city  bonds, 

Hartford  funded  city  bonds, 

Louisville  city  bonds, 

Kansas  city  bonds,      .... 

Nevp  Britain  city  bonds, 

Chicago  water  loan  city  bonds, . 

Springfield  city  bonds, 

Elizabeth  funded  city  bonds, 

Peoria  city  bonds,       .... 

Council  Bluffs  city  bonds,  . 

Beardstown  city  bonds. 

New  Boston  city  bonds, 

Jersey  City  city  bonds, 

Newark  city  bonds,     .... 

Fort  Wayne  city  bonds, 

Indianapolis  city  bonds, 

Quincy  city  bonds,      .... 

Milwaukee  water  city  bonds, 

Cincinnati  city  bonds, 

Hartford  Park  city  bonds,  . 

Marion  city  bonds,      .... 

St.  Paul  city  bonds,     .... 

Webster  city  bonds,    .... 

Girard  city  bonds,        .... 

Lincoln  city  bonds,     .... 

Olathe  City  city  bonds, 

Creston  city  bonds,     .... 


Cost  value, 

$105,000  00 
30,690  00 

22,033  20 

747  50 
25,000  00 
25,000  00 

150,750  00 

800,000  00 
12,687  50 
25,000  00 
18,625  00 

100,000  00 

975,875  00 
29,410  00 
23,357  94 
31,301  00 
10,000  00 
20,.50O  00 

140,500  00 
68,950  00 
87,740  00 

187,620  00 
89,750  00 
90,500  00 

130,689  00 
50,000  00 
82,405  00 

128,580.  00 

100,200  00 

25,000  00 

2,980  00 

9,750  00 

122,900  00 

172,015  00 
40,305  00 

487,570  00 
37,564  00 
87,500  00 

100,000  00 

1,000  00 

2,642  50 

52,350  00 

37,950  00 

5,000  00 

29,500  00 

12,000  00 

10,000  00 


Market  value. 

$110,000  00 

33,480  00 

18,165  00 

1,000  00 

26,250  00 

28,750  00 

165,000  00 

300,000  00 

14,850  00 

21,000  00 

10,700  00 

107,000  00 

1,114,175  00 

41,244  50 

17,100  00 

17,000  00 

10,000  00 

26,250  00 

91,325  00 

82,800  00 

105,600  00 

220,640  00 

115,000  00 

115,000  00 

149,500  00 

55,000  00 

86,000  00 

57,600  00 

110,240  00 

25,000  00 

5,000  00 

13,000  00 

137,800  00 

200,100  00 

53,550  00 

557,000  00 

50,000  00 

103,500  00 

125,000  00 

1,000  00 

2,500  00 

66,000  00 

37,950  00 

5,000  00 

30,975  00 

12,000  00 

10,000  00 
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Emporia  city  bonds,    . 

Audubon  city  bonds,  , 

Virginia  City  city  bonds,    . 

Russell  city  bonds, 

Hartford  City  Salt  Co.  bonds, 

Warren  county  bonds, 

Blackford  county  bonds,     . 

Carroll  county  bonds, 

Hamilton  county  bonds, 

Monroe  county  bonds, 

Ford  county  bonds,     . 

Adams  county  bonds, . 

Christian  county  bonds, 

Sangamon  county  bonds,   .. 

Macoupin  county  bonds,     . 

Mason  and  Tazewell  county  bonds, 

Sangamon  county  bonds,    . 

Gallatin  county  bonds, 

Randolph  county  bonds,     . 

De  Witt  county  bonds, 

Hudson  (N.  J.)  county  bonds, 

Ramsey  county  bonds, 

Marion  (Iowa)  county  bonds, 

Tazewell  county  bonds, 

Edward  county  bonds, 

Johnson  county  bonds, 

Warren  county  bonds, 

Moultrie  county  bonds, 

Ellsworth  county  bonds,     . 

Lyon  county  bonds,     . 

Monroe  county  bonds, 

Ida  county  bonds, 

Macon  county  bonds,         '. 

Harper  county  bonds, 

Clay  county  bonds,     . 

Stafford  county  bonds, 

Washington  county  bonds, 

Reno  county  bonds,     . 

Paris  town  bonds, 

Hartford  town  bonds, 

Georgetown  town  bonds,    . 

Mt.  Pulaski  town  bonds,     . 

Grant  toAvn  bonds, 

Penn  town  bonds, 

Moline  town  bonds,     . 

Rock  Island  town  bonds,    . 

Lenox  town  bonds,     . 

Danbury  town  bonds, 


Coflt  value. 

120,500  00 

5,600  00 

8,000  00 

5,000  00 

15,000  00 

930  00 

14  000  00 

31,000  00 

600  00 

35,000  00 

104,000  00 

37,937  50 

30,250  00 

24,250  00 

77,800  00 

25,000  00 

46,000  00 

10,400  00 

10,000  00 

30,850  00 

49,843  75 

32,000  00 

25,000  00 

50,000  00 

20,000  00 

85,000  00 

7,600  00 

60,000  00 

26,000  00 

35,000  00 

7,000  00 

43,000  00 

15,000  00 

11,500  00 

30,000  00 

5,000  00 

34,000  00 

20,500  00 

21,000  00 

14,710  00 

21,000  00 

26,000  00 

30,000  00 

12,525  00 

14,750  00 

19,125  00 

3,500  00 

2,050  00 


Market  value. 

$20,500  00 

5,600  00 

8,000  00 

5,000  00 

15,000  00 

1,000  00 

14,700  00 

32,550  00 

600  00 

42,000  00 

114,400  00 

52,500  00 

31,000  00 

27,000  00 

77,800  00 

26,000  00 

52,500  00 

13,000  00 

10,000  00 

31,500  00 

54,000  00 

35,200  00 

25,000  00 

52,500  00 

22,000  00 

89,250  00 

7,600  00 

60,000  00 

27,300  00 

35,000  00 

7,000  00 

43,000  00 

15,450  00 

12,075  00 

30,000  00 

5,000  00 

35,700  00 

21,525  00 

22,050  00 

15,750  00 

22,050  00 

27,300  00 

31,500  00 

13,000  00 

20,000  00 

25,000  00 

3,500  00 

3,000  00 
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Bushnell  town  bonds, 
Ricks  town  bonds, 
Mattoon  town  bonds,  . 
Kirklin  town  bonds,  . 
Coaticook  town  bonds, 
Galva  town  bonds, 
Keithsburgh  town  bonds, 
Ross  town  bonds. 
East  Windsor  town  bonds, 
Stewart  town  bonds,  . 
Newman  &  Fullerton, 
Sprague  town  bonds,  . 
Province  of  Quebec  town  bonds 
Bloomfield  town  bonds, 
Champaign  town  bonds, 
Wortli  town  bonds, 
Sangamon  town  bonds, 
Slienandoali  town  bonds. 
Pleasant  town  bonds,  . 
Boone  town  bonds, 
Creek  town  bonds, 
Angus  town  bonds, 
Humeston  town  bonds, 
Great  Bend  town  bonds, 
Harlan  town  bonds,  , 
Edgewood  Village  town  bonds 
Tuscola  town  bonds,  . 
Butler  town  bonds, 
Emmetsburg  town  bonds, 
Allerton  town  bonds,  . 
Lamard  town  bonds,  . 
Hubbard  town  bonds, 
Fond  du  Lac  town  bonds, 
Sabula  town  bonds,  . 
Lennox  town  bonds,  . 
Lewiston  town  bonds. 
Creek  town  bonds, 
Neodesha  town  bonds, 
Sullivan  town  bonds,  . 
Marcus  school  district  bonds 
Creston  town  bonds,  . 
Spring  Creek  town  bonds, 
Paris  Union  town  bonds. 
Cedar  Rapids  town  bonds, 
Milton  town  bonds,  , 
Ida  Grove  town  bonds, 
Glad  Brook  town  bonds, 
Centreville  town  bonds, 


Cost  value. 

$40,800  00 

2,980  00 

20,250  00 

3,000  00 

21,000  00 

14,700  00 

23,000  00 

32,832  00 

9,700  00 

3,000  00 

7,000  00 

40,133  33 

25,187  50 

40,824  00 

55,000  00 

2,000  00 

15,000  00 

14,000  00 

35,350  00 

13,000  00 

26,000  00 

5,000  00 

3,500  00 

6,000  00 

6,600  00 

6,000  00 

10,000  00 

23,000  00 

4,000  00 

5,500  00 

10,000  00 

3,000  00 

.  73,000  00 

10,000  00 

8,400  00 

45,000  00 

24,000  00 

14,500  00 

600  00 

3,000  00 

47,000  00 

5,000  00 

17,000  00 

57,000  00 

4,000  00 

17,000  00 

2,500  00 

18,000  00 


Market  value. 

$42,000  00 

4,000  00 

27,000  00 

3,000  00 

21,420  00 

15,000  00 

23,000  00 

32,832  00 

10,000  00 

3,0D0  00 

7,000  00 

42,000  00 

26,250  00 

40,000  00 

57,750  00 

2,000  00 

15,000  00 

14,000  00 

35,000  00 

13,000  00 

26,000  00 

5,000  00 

3,500  00 

6,000  00 

6,600  00 

6,000  00 

10,000  00 

23,000  00 

4,000  00 

5,500  00 

10,000  00 

3,000  00 

76,650  00 

10,000  00 

10,000  00 

47,250  00 

24,720  00 

14,500  00 

60G  00 

3,000  00 

49,350  00 

6,000  00 

17,000  00 

57,000  00 

4,000  00 

17,000  00 

2,500  00 

18,000  00 
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Hampton  town  bonds, 

Union  town  bonds, 

Defiance  town  bonds, 

Batavia  town  bonds,    . 

Alta  town  bonds, 

Tipton  town  bonds,    . 

Portland  town  bonds, 

Odebolt  town  bonds,  . 

Spencer  town  bonds,  . 

Enfield  town  bonds,    . 

South  English  town  bonds, 

Camargo  town  bonds. 

Van  Home  town  bonds,     . 

Garwin  town  bonds,    . 

Fort  Dodge  town  bonds,     . 

Oxford  Junction  town  bonds. 

Snow  Hill  town  bonds, 

Goldfield  town  bonds, 

Chariton  town  bonds, 

Sibley  town  bonds, 

Clearfield  town  bonds. 

School  District  No.  37  (Neb.)  bonds 

Dunlap  town  bonds,    . 

Imogene  town  bonds, 

Ellsworth  town  bonds, 

School  District  No.  10  bonds, 

Marshalltown  town  bonds, 

Lineville  town  bonds, 

Vermillion  town  bonds, 

Panora  town  bonds,    , 

Saline  county  bonds,  . 


Cost  value. 

Market  value. 

$12,500  00 

$12,500  00 

1,000  00 

1,000  00 

3,743  00 

3,800  00 

10,000  00 

10,000  00 

5,200  00 

5,200  00 

19,000  00 

19,000  00 

9,000  00 

9,000  00 

4,750  00 

4,750  00 

4,000  00 

4,000  00 

2,200  00 

2,'JOO  00 

3,000  00 

3,000  00 

5.000  00 

5,000  00 

2,500  00 

2,500  00 

1,200  00 

1,200  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,400  00 

5,400  00 

2,000  00 

2,000  00 

8,000  00 

8,000  00 

2,000  00 

2,000  00 

2,200  00 

2,200  00 

9,000  00 

9,000  00 

9,000  00 

9,000  00 

2,500  00 

2,500  00 

1,850  00 

1,850  00 

2,000  00 

2,000  00 

15,000  00 

15,000  00 

4,000  00 

4,000  00 

20,000  00 

20,000  00 

8,500  00 

8,500  00 

1,859  65 

1,859  65 

$7,971,117  34    $8,546,016  15 


CONNECTICUT  GENERAL  LIFE  INSURANCE   COMPANY  OF 
HARTFORD,   CONN. 

[Incorporated  June,  1865.    Commenced  business  October,  1865.] 

Paid-xjp  Capital,  $150,000. 

Thomas  W.  Russell,  President.  Fred.  V.  Hudson,  Secretary. 

Income. 

Total  premium  income, $169,259  32 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  75,489  16 

for  other  interest  and  rents,        .        .        .  6,274  57 

Total  income, $251,023  05 

Net  or  ledger  assets,  Dec.  31, 1884, 1,421,915  03 

Total, $1,672,938  08 
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Disbursements. 

Cash  paid  for  losses, 

for  matured  endowments,  .... 

Gross  amount  paid  for  losses  and  endowments, 
Received  for  losses  and  claims  on  policies  reinsured. 

Net  amount  paid  for  losses  and  endowments,     . 

Cash  for  surrendered  policies, 

Premium  notes  or  loans  voided  by  lapse,  . 

Cash  surrender  values,  applied  in  payment  of  premiums. 

Cash  dividends  paid  policy-holders,  ^2,616.33  ;  applied  in 

payment  of  premiums,  $2,685.10,    .     •  . 
Premium  notes  or  loans  used  in  payment  of  dividends 


Total  paid  policy-holders, 

Cash  paid  for  dividends  to  stockholders,    . 

for  commissions  to  agents,        .        .        ,        , 
for  salaries  and  travelling  expenses  of  agents 
for  medical  examiner's  fees, 
for  salaries  of  oflScers  and  office  employees, 

for  taxes  and  fees, 

for  legal  expenses 

for  incidentals, 

for  profit  and  loss, 


Total  disbursements, 


Balance, 


$65,086  41 
39,853  98 


1104,940  39 

4,661  00 

1100,279  39 

9,982  52 

1,055  97 

7,982  07 

5,301  43 

1,618  56 

$126,219  94 

12,000  00 

8,739  63 

17,422  15 

1,448  22 

14,300  83 

4,582  74 

2,258  00 

6,337  35 

1,362  50 

$194,671  36 

$1,478,266  72 


Invested  in  the  following :  — 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens) , 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral, 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  company's  office, 

deposited  in  bank, 

Agents'  ledger  balances, 


Ledger  assets  (as  per  balance), . 
Deduct  depreciation  from  cost  of  assets, 


$238,583  11 

879,833  24 

1,950  00 

3,255  00 

87,387  92 

222,601  16 

10,977  62 

32,827  21 

851  46 

$1,478,266  72 
25,467  23 


Total  net  or  ledger  assets, $1,452,799  49 
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Ot^eb  Assets. 

Interest  due  and  accrued, $30,669  78 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .  16,053  84 

Uncollected  premiums  on  policies  in  force,        $12,520  57 
Deferred  premiums  on  policies  in  force,    .  20,634  31 


Total, $33,154  88 

Deduct  loading  (20  per  cent.),  .        •        •  C,630  97 

Net  am't  of  uncollected  and  deferred  prem's, 26,528  91 


Total  assets  per  company's  books,      ....    $1,525,947  02 

Items  not  Admitted. 
Agents'  balances, 851  46 


Total  admitted  assets, $1,525,095  56 

Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),        .        .    $1,147,307  00 
Deduct  net  value  of  reinsured  risks, 13,285  00 


Net  reinsurance  reserve, $1,134,022  00 

Matured  endovsrments  due  and  unpaid,      .  $8,773  95 

Death  losses  and  matured  endovpments  in 

process  of  adjustment,     ....  22,942  00 

Total  policy  claims 31,715  95 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  303  04 

Premiums  paid  in  advance, 477  31 


Liabilities  as  to  policy-holders,  .        .  .        .        .    $1,166,518  30 

Surplus  as  regards  special  policy-holders,  $124,417  25 

as  regards  general  policy-holders,  284,160  01 

Gross  surplus  as  regards  policy-holders, 358,577  26 


Gross  liabilities, $1,525,095  56 


1885, 


Premium  Note  Account, 
Premium  notes  on  hand  Dec,  31,  1884,      .        $91,229  85 
received  during 

Total 

Voided  by  lapse. 

Used  in  payment  of  dividends 

holders,    .... 
Redeemed  by  maker  in  cash, 
Total,    .... 


to  policy' 


8,208  04 
$1,055  97 


1,618  56 
9,375  44 


$99,437  89 


12,049  97 


Balance  note  assets,  Dec.  31,  1885 $87,387  92 
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Exhibit  of  Policies. 
Polices  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 3,475  $5,269,865  00 

Endowment  policies,  .        .        ...        .            843  946,963  00 

All  other  policies, 51  122,336  00 

New  Policies  issued  in  1885. 

Whole  life  policies,     ......            294  460,768  00 

Endowment  policies, 369  478,668  00 

All  other  policies 12  41,530  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 11  28,412  00 

Endowment  policies, 1  1,000  00 

All  other  policies, 1  1,000  00 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 2  3,000  00 

Endowment  policies, 3  5,000  00 

Total  number  and  amount,         .        .        .         6,062  $7,358,542  00 


Policies  ceased  to  be  in  force  during 

the  year. 

Number. 

Amount. 

Terminated  by  death, 

43 

185,084  00 

by  maturity,    .        ... 

73 

110,090  00 

by  surrender, 

35 

59,258  00 

by  lapse, 

287 

402,833  00 

by  change  and  decrease. 

5 

25,312  00 

Not  taken, 

165 

220,000  00 

Total  terminated, 

608 

$902,077  00 

Policies  in  force  Dec.  31, 1885. 

Number. 

Amount. 

Whole  life  policies, 

3,448 

$5,196,621  00 

Endowment  policies, 

951 

1,121,508  00 

All  other  policies,       ...... 

55 

138,336  00 

Totals, 

4,454 

$6,456,465  00 

Schedule  A. 

Securities  held  as  Collateral. 

Market  value. 

12  shares  Hartford  Carpet  Co.,  .        .        .  $2,400  00 

1      "      Orient  Fire  Insurance  Co.,  .        .  85  00 

Real  Estate  Mortgage  assigned,         .        .  3,000  00 

$5,485  00 


Amount  loaned. 

$1,200  00 

50  00 

700  00 

$1,950  00 
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Schedule  B. 
Stocks  and  Bonds  owned  by  the 


Washington  (Ind.)  city  bonds,  . 
Evansville  (Ind.)  city  bonds,  . 
Indianapolis  (Ind.)  city  bonds,  . 
Quincy  (111.)  city  bonds,  . 
Clay  (Ind.)  township  bonds, 
Angus  (la.)  town  bonds,  . 
Lyon  County,  Iowa,  bonds, 
Woodburn  (la.)  school  district  bonds, 
Exira  (la.)  school  district  bonds, 
Indianapolis  and  Cincinnati  R.R.  bonds,  , 
Lake  Shore  and  Mich.  Soulh'n  R.R.  bonds 
St.  Johnsbury  and  Lake  Chanip.  R.R.  b'ds 
Terre  Haute  and  Logansport  R.R.  bonds 
125  shares  N.  Y.,  N.  H.  and  Hartford  R.R, 


40 

216 

104 

52 

70 

100 

19 

17 

30 

50 

86 

50 


Fourth  Nat'l  Bank,  New  York 
American  Nat'l  B'k,  Hartford 
Phoenix  Nat'l  Bank,  Hartford, 
Charter  Oak  Nat'l  B'k,  Hartf 'd 
Hartford  Nat'l  Bank,  Hartford 
First  National  Bank,  Hartford 
^tna  National  Bank,  Hartford 
Farm's  &  Mech.  N.  B'k,  H'tf'd 
City  National  Bank,  Hartford 
Thames  Nat'l  Bank,  Norwich 
Conn.  T.  and  S.  D.  Co.,  Hartf  d 
Security  Co.,  Hartford,      . 


Company. 

Cost  value. 

$9,775  00 

14,425  00 

24,500  00 

11,515  00 

5,050  00 

2,000  00 

5,000  00 

2,500  00 

2,600  00 

9,610  00 

5,089  38 

10,500  00 

10,000  00 

16,793  03 

4,193  00 

13,538  00 

15,853  00 

6,700  00 

10,625  00 

13,978  25 

2,268  50 

3,270  00 

2,790  00 

6,850  00 

8,428  00 

4,750  00 


Market  value. 

$10,500  00 

15,000  00 

26,250  00 

15,000  00 

5,050  00 

2,000  00 

5,000  00 

2,500  00 

2,600  00 

11,025  00 

6,765  00 

10,500  00 

10,000  00 

25,000  00 

4,880  00 

14,688  00 

13,520  00 

7,020  00 

11,200  00 

10,000  00 

2,185  00 

1,734  00 

1,830  00 

7,000  00 

11,008  00 

0,400  00 


$222,601  16       $238,655  00 


CONNECTICUT    MUTUAL  LIFE  INSURANCE   COMPANY   OF 
HARTFORD,  CONN. 

[Incorporated  June  15, 1846.     Commenced  busineee  Dec.  15, 1846.] 

Jacob  L.  Greene,  President.  William  G.  Abbott,  Secretary. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
on  profit  and  loss  account, 

Total  income, 

Net  or  ledger  assets,  Dec.  31, 1884,   . 

Total 


$4,542,264  74 

2,383,885  49 

21,319  92 

23,506  13 

520,525  89 

159,711  00 

$7,651,213  17 
52,217,750  49 

$j^'-TJ«,9iJ3  66 
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Disbursements. 

Cash  paid  for  losses  and  additions,  .... 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matm-ed  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments, 
Cash  paid  for  surrendered  policies,  .... 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,         .... 
Cash  surrender  values,  including  reconverted  additions 

applied  in  payment  of  premiums,  .... 
Cash  dividends  paid  policy-holders,  $48,949.10 ;  applied 

in  payment  of  premiums,  $1,101,560.23, 
Premium  notes  or  loans  used  in  payment  of  dividends, 

Total  paid  policy-holders, 

Cash  paid  for  commissions  to  agents, 

for  travelling  expenses  of  agents,    . 

for  medical  examiner''s  fees, 

for  salaries  of  oflBcers  and  office  employees, 

for  taxes  and  fees, 

for  rent, 

for  advertising, 

for  incidentals, 

for  expenses  on  real  estate, 


Total  disbursements. 


Balance, 


$3,108,039  34 

57,564  36 

782,250  01 

11,962  99 

$3,959,816  70 

96,430  44 

56,490  39 

509,690  09 

1,150,509  33 

51,647  23 

$5,824,584  18 

269,671  90 

12,010  66 

17,223  70 

103,416  40 

342,311  04 

3,998  33 

82,709  18 

55,628  97 

214,897  20 

$6,926,511  56 


$52,942,452  10 


Invested  in  the  following  :  — 

Assets  as  per  Ledger  Accounts. 
Cost  value  of  real  estate,  ..... 
Loans  on  mortgage  of  real  estate,  (first  liens), 

on  collateral  security  (schedule  A) , 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  company's  office, 

deposited  in  bank, 

Agents'  ledger  balances, 


Ledger  assets  (as  per  balance). 


$10,966,500  88 

27,088,121  62 

149,933  00 

2,430,563  01 

9,452,911  25 

72,910  11 

2,771,937  44 

9,574  79 

$52,942,452  10 


Other  Assets. 
Intei-est  due  and  accrued,  .... 
Rents  due  and  accrued,      .... 
Market  value  of  stocks  and  bonds,  over  cost. 


974,298  27 

19,455  64 

380,890  84 
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Deferred  premiums  on  policies  in  force,    .        $88,737  47 
Deduct  loading  (25  per  cent.),   .         .          22,184  37 
Net  am't  of  uncollected  and  deferred  prem's, $66,553  10 

Total  assets  per  company's  books,      ....  $54,383,649  95 


Items  not  Admitted 

Agents'  balances, $9,574  79 

Depreciation  from  cost  of  real  estate,*      .      1,124,651  72 

Total, 1,134,226  51 


Total  admitted  assets, $53,249,423  44 

Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),         .         .  f  48,952,620  00 
Death  losses  due  and  unpaid,     .        .        .  $5,489  25 

Matured  endowments  due  and  unpaid,      .  9,692  00 

Death  losses  and  matured  endowments  in 

process  of  adjustment,    ....        184,148  00 
Claims  resisted  by  the  company,        .        .  12,000  00 

Total  policy  claims,     .... 211,329  25 

Unpaid  dividends  of  surplus  due  policy-holders,  .  .  126,800  99 
Reserve  on  account  of  lapsed  policies,  ....  306,278  00 
Premiums  paid  in  advance,  etc., 109,767  80 


Liabilities  as  to  policy-holders, $49,706,796  04 

Surplus  as  regards  policy-holders 3,542,627  40 


Gross  liabilities, .        .  $53,249,423  44 

Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,      .  $2,624,723  57 

received  during  1885,        .  18,637  00 

Total, . $2,643,360  57 

Used  in  payment  of  losses  and  claims,      .  $69,527  85 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,       ....  75,127  39 
Used  in  payment  of  dividends  to  policy- 
holders,   51,647  23 

Redeemed  by  maker  in  cash,      .        .        .  16,495  59 

Total, 212,797  56 


Balance  note  assets,  Dec.  31,  1885,         ....     $2,430,563  01 

*  In  making  up  the  value  of  the  real  estate  owned,  the  same  system  has  been  employed  as 
in  previous  years;  and  the  result  shows  a  recovery  of  $157,839.69  from  the  deduction  in  last 
report. 
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Exhibit  of  Policies. 

Policies  and  Additions  in  force  December  31,  1884. 

Number.  Amount. 

Who]e  life  policies, 57,055  $140,739,228  00 

Endowment  policies, 5,875       11,481,957  00 

All  other  policies, 4  9,500  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 3,U1  7,364,122  00 

Endowment  policies, 266  471,825  00 

All  other  policies, 6  10,000  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 340        1,088,643  00 

Endowment  policies, 28  67,800  00 

Whole  life  policies  transferred  during  the  year,  1  5,000  00 


Total  number  and  amount,  .        .        .    66,686  $161,238,075  00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Terminated  by  death, 1,119  $3,079,747  00 

by  maturity,    .....  433  780,735  00 

by  expiry, 10  19,500  00 

by  surrender, 974  2,938,054  00 

by  lapse, 861  2,259,901  00 

by  change  and  decrease,        .        .  -  190,550  00 

by  transfer, 1  5,000  00 

Not  taken, 293  655,000  00 


Total  terminated 3,691      $9,936,487  00 

Policies  in  force  December  31, 1885. 

Number.  Amount. 

Whole  life  policies,     .        .        .        .■      .        ,     57,501  $140,662,467  00 
Endowment  policies, 5,494      10,639,121  00 


Totals, 62,995  $151,301,588  00 

Schedule  A. 
Securities  held  as  Collateral. 

Market  value.  Amount  loaned. 

Hartford  city  bond, $1,210  00  $1,000  00 

100  shares  ^tna  Fire  Insurance  Co.,       .          24,000  00  10,000  00 

14      "      N.Y.,  N.H.  and  Hartford  R.R.,            2,828  00  1,500  00 

100      "      Merchants' N'lB'k,  Toledo,  0.,          10,500  00  3,000  00 
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Market  value.      Amount  loaned. 


126  shares  Phoenix  Insurance  Co.,   . 

27       "      ^tna  Insurance  Co., 

Terre  Haute  and  Logans.  R.R.  bonds, 

Chicago  and  West.  Ind.  R.R.  bonds, 

1,460  shares  Indianapolis  Nat'l  Bank, 


$21,672  00 

6,480  00 

10,000  00 

22,600  00 

146,000  00 


$20,000  00 

25,000  00 
89,433  00 


$245,29J  00    .  $149,933  00 


Schedule  B. 
Stocks  and  Bonds  oivned  by  the  Company. 

Coat  value.  Market  value. 

United  States  bonds, $J9,12o  00  $132,875  00 

State  of  Tennessee  bonds,  ....  19,200  00  12,288  00 

City  of  Evansville  (Ind.)  bonds,       .        .  266,050  00  266,050  00 

of  Jackson  (Mich.)  bonds,         .        .  99,000  00  99,000  00 

of  Fort  Wayne  (Ind.)  bonds,     .        .  75,000  00  75,000  00 

of  Louisville  (Ky.)  bonds,         .        .  307,839  06  365,085  00 

of  Mobile  (Ala.)  bonds,     .        .        .  87,500  00  49,875  03 

of  Kansas  (Mo)  bonds,     .         .        .  47,500  00  47,500  00 

of  Milwaukee  (Wis.)  bonds,      .        .  540,000  00  638,240  00 

of  Quincy  (111.)  bonds,      .        .        .  187,500  00  18,7,500  0 ) 

of  Galveston  (Texas)  bonds,     .        .  100,000  00  85,000  00 

of  Austin  (Texas)  bonds,  .        .        .  39,000  00  39,000  00 

of  Denver  (Col.)  bonds,     .        .        .  301,500  00  301,500  00 

Province  of  Quebec  bonds,         ...  15,468  75  15,468  75 

St.  Louis  Chamber  of  Commerce  bonds,   .  481,000  00  481,000  00 

Atlantic  Dock  Company  bonds,          .         .  81,000  00  81,000  00 

Atchison,  Topeka  &  Santa  Fe  R.R  bonds,  180,922  31  187,500  00 

Baltimore  and  Ohio  R.R.  bonds,         .        .  269,375  00  296,250  00 

Chicago,  Burlington  &  Quincy  R.R  bonds,  187,062  22  197,625  00 

Chicago,  Milwaukee  &  St.  Paul  R.R.  bonds,  508,886  99  527,480  00 

Chicago  and  Northwestern  R.R.  bonds,     .  270,155  62  280,488  34 

Chicago,  St.  L.  and  N.  Orleans,  R.R.  bonds,  776,562  50  832,708  33 

Chicago  and  Western  Indiana  R.R.  bonds,  914,706  25  922,150  00 

Cleve.,  Col.,  Cin.  and  Indyiis  R.R.  bonds,  62,950  83  60,208  33 

Cin.,  Hamilton  and  Dayton  R.R.  bonds,     .  99,206  72  98,037  50 

Cleveland  and  Pittsburg  R.R.  bonds,         .  2,237  67  2,220  00 

Cin.,  Ind.,  St.  L.  and  Chicago  R.R.  bonds,  47,901  25  46,235  00 

Dayton  and  Western  R.R.  bonds,       .        .  32,765  00  32,400  00 

Dayton  and  Michigan  R.R.  bonds,     .        .  105,000  00  110,250  00 

Del.,  Lack  and  Western  R.R.  bonds,         .  1,267  81  1,346  67 

Detroit,  Lansing  and  Northern  R.R.  bonds,  121,752  50  120,000  00 

Harlem  River  and  Port  Chester  R.R.  bonds,  651,000  00  651,000  00 

Illinois  Central  R.R.  bonds,        .        .        .  209,000  00  215,833  33 

Lake  Shore  &  Mich.  Southern  R.R.  bonds,  209,924  25  203,341  67 

Lehigh  Valley  R.R.  bonds,         .        .         .  56,485  17  60,865  00 

Michigan  Central  R.R.  bonds,    .         .        .  503,621  38  531,215  00 

N.  Y.,  Lake  Erie  and  Western  R.R.  bonds,  198,574  42  196,333  33 
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Northern  Pacific  R.R.  bonds, 
Pittsburgh,  Cinn.  and  S.  Louis  R.R.  bonds 
Philadelphia  and  Reading  R.R.  bonds, 
Vermont  Valley  R.R.  bonds, 
Wabash,  St.  Louis  and  Pacific  R.R  bonds, 
130  shares  First  Nat'l  Bank,  Hartford,  Ct. 
100      "       City  Nat'l  Bank,  Harford,  Ct., 

25      "      iEtna  Nat'l  Bank,  Hartford,  Ct 
176      "       Phoenix  N'l  Bank,  Hartford,  Ct. 

10      "       Charter  Oak  N'l  B'k,  Hartford, 

10      "       State  Bank,  Hartford,  Ct., 
300      "      Conn.  T.  &  S.  D.  Co.,  Hartford 
175      "      First  Nat'l  Bank,  Litchfield,  Ct. 
160      "      Fourth  Nat'l  Bank,  New  York 
210      "       N.  Y.,N.  H.  and  Hartford  R.R, 

50      "       Connecticut  River  R.R.,    . 


Cost  value. 

$507,500  00 

60,629  94 

124,740  38 

301,600  00 

153,739  23 

13,000  00 

10,725  00 

2,500  00 

26,081  00 

1,055  00 

1,275  00 

30,000  00 

22,125  00 

16,000  00 

21,000  00 

5,000  00 


Market  value. 

f555,250  00 

60,041  67 

120,416  67 

329,250  00 

138,977  50 

13,000  00 

6,300  00 

2,750  00 

24,112  00 

1,370  00 

990  00 

39,000  00 

22,125  00 

19,680  00 

42,420  00 

8,250  00 


$9,452,911  25  19,833,802  09 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 
STATES,   NEW  YORK. 

[Incorporated  July  26, 1859.     Commenced  business  July  28,  1859.] 

Paid-up  Capital,  $100,000. 

Henry  B.  Hyde,  President.  William  Alexander,  Secretary. 

Note  bt  the  Compant.  —  Wherever  the  term  "  cash  "  is  used  in  this  statement,  it  means 
money  in  hand  or  its  equivalent  in  the  company's  money  obligations. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 
for  rents  of  company's  property, 


Total  income,       .... 
Net  or  ledger  assets,  Dec.  31,  1884,    . 


Total, 


$13,461,679  22 

2,597,425  28 

630,948  63 

$16,590,053  13 

55,537,720  66 

$72,127,773  79 


Disbursements. 
Cash  paid  for  losses  and  additions,     .        .        .        . 
for  matured  endowments  and  additions,  . 

Gross  amount  paid  for  losses  and  endowments, 

Cash  paid  to  annuitants, 

for  surrendered  policies,    .        .        .        . 
Cash  dividends  paid  policy-holders, 

Total  paid  policy-holders, 


$4,071,039  92 

369,193  91 

$4,440,233  83 

91,579  76 

866,705  65 

1,740,169  81 

$7,138,689  05 


1885.]                    OF   OTHER   STATES.  53 

Cash  paid  for  dividends  to  stockholders,  ....  $7,000  00 

for  commissions  to  agents,         ....  1,133,281  77 

for  salaries  and  travelling  expenses  of  agents,  93,029  8i 

for  medical  examiner's  fees,      ....  126,221  49 

for  salaries  of  officers  and  office  employees,    .  303,848  33 

for  taxes  and  fees, 165,169  84 

for  rent, 116,733  22 

for  commuting  commissions,     ....  175,570  67 

for  advertising, 93,967  95 

for  incidentals, 686,747  78 

Total  disbursements,   .        .        .        .        .        .        .  $10,040,259  94 

Balance, $62,087,513  85 

Invested  in  the  follovs^ing :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate $12,616,067  92 

Loans  on  mortgage  of  real  estate  (first  liens),         .        .  16,588,332  91 

on  collateral  security  (schedule  A) ,        .        .        .  1,420,475  00 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  25,910,245  97 

Cash  in  company's  office, 792,315  05 

deposited  in  bank, 4,085,768  76 

Agents'  ledger  balances, 168,289  27 

Commuted  commissions,  etc  , 506,023  97 


Ledger  assets  (as  per  balance),  .        .        .        .        .$62,087,513  85 

Other  Assets. 

Interest  due  and  accrued, 533,094  71 

Rents  due  and  accrued, 81,516  91 

Market  value  of  stocks  and  bonds,  over  cost,   .        .        .      2,193,864  03 
Uncollected  premiums  on  policies  in  force,      $396,844  00 
Deferred  premiums  on  policies  in  force,    .      1,261,054  00 

Total, $1,657,398  00 

Deduct  loading  (20  per  cent),  .        .        .        331,480  00 

Net  am't  uncollected  and  deferred  prem's, 1,325,918  00 

Total  assets  per  company's  books,      ....  $66,221,907  50 

Items  not  Admitted. 
Commuted  commissions,    ....      $506,023  97 

Agents'  balances, 168,289  27 

^  Total, 674,313  24 


Total  admitted  assets, $65,547,594  26 
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Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.),        .        .  $52,205,171  00 
Death  losses  due  and  unpaid,     .        .         .        $92,750  00 
Matured  endowments  due  and  unpaid,      .  17,270  10 

Death  losses  and  matured  endowments  in 

process  of  adjustment,    ....        224,890  00 
Claims  resisted  by  the  company,        .        .  15,000  00 

Total  policy  claims,     .... 349,910  10 

Unpaid  dividends  of  surplus  due  policy-holders,      .        .  92,504  00 

Liability  under  lapsed  policies, 48,451  00 


Liabilities  as  to  policy-holders, $52,696,036  10 

Surplus  as  regards  tontine  policy-holders,    $8,716,700  00 
as  regards  other  policy-holders,   .     4,134,858  16 
Gross  surplus  as  regards  policy-holders,   . 12,851,558  16 


Gross  liabilities, $65,547,594  26 

Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31,  1884. 

Number.  Amount. 

Whole-life  policies, 73,244  $267,559,412  00 

Endowment  policies, 9,514  34,561,245  00 

All  other  policies, 941  2,177,788  00 

Reversionary  additions, -  5,110,726  00 

New  Policies  issued  in  1885. 

Whole-life  policies, 19,645  77,327,648  00 

Endowment  policies, 3,323  13,030,31100 

All  other  policies, 287  802,085  00 

Old  Policies  revived  during  the  year. 

Whole-life  policies 591  2,655,620  00 

Endowment  policies, 105  412,870  00 

All  other  policies,        ......            17  74,000  00 

Additions  by  dividends, -  1,708,844  00 


Total  number  and  amount,  .        .        .    107,667  $405,420,549  00 

Policies  ceased  to  be  iji  force  during  the  year. 

Number.  Amount. 


Terminated  by  death. 

.       1,067 

$4,272,271  00 

by  maturity,    . 

.        .        .          143 

372,585  00 

by  expiry. 

62 

195,975  00 

by  surrender,  . 

1,310 

5,628,576  00 

by  lapse. 

.       6,223 

21,976,033  00 

Not  taken, 

.       3,000 

15,636,863  00 

Total  terminated. 

.      11,795 

J|48,082,303  00 
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Policies  in  force  Dec.  31,  1885. 

Number.  Amount. 

Whole-life  policies, 83,702  $309,405,214  00 

Endowment  policies, 11,125       40,414,210  00 

All  other  policies,        .         .         .         .         .         .        1,045         2,241,39100 

Reversionary  additions, -  5,277,431  00 

Totals, 95,872  $357,338,246  00 

Schedule  A. 

Securities  held  as  Collateral. 


United  States  bonds,   .... 

New  York  Central  R.R.  stock,   . 

United  States  Trust  Co.  stock,    . 

Trust  Company  certificates, 

Jersey  Central  R.R.  bonds, 

Missouri  Pacific  R.R.  stock, 

St.  Paul,  Minn,  and  Manitoba  R.R.  bonds. 

Mercantile  Trust  Co.  stock, 

Pittsburgh  and  Western  R  R.  bonds, . 

Northern  Pacific  R.R.  bond, 

Wabash  R.R.  certificates,    . 

Illinois  and  Southern  Iowa  R.R.  bonds. 

North  Western  Tel.  Co.  bonds,  . 

Pitts.,  Bradford  and  Buflfalo  R.R.  bonds, 

W.,  St.  L.  and  P.  R.R.  bonds,      . 

Grand  Tower  andCarbondale  R.R.  bonds 

Pittsburgh  and  Northern  R.R  bonds. 

Inter,  and  Great  Northern  R  R.  bonds. 


Market  value.      Amount  loaned. 

15,625  00-^ 

10,600  00 

14,.550  00 

1,000,000  00 

642  00 

65,000  00 

5,850  00 

7,500  00 

247,500  00 

6,700  00 

70,000  00 

17,550  00 

21,000  00 

64,000  00 

110,000  00 

180,000  00 

150,000  00 

4,150  00  J 


}.  $1,420,476  00 


$1,969,667  00     $1,420,475  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value. 

United  States  bonds, $2,571,437  00 

Pennsylvania  state  bonds,  ....  974,876  00 

West  Shore  R.R.  bonds 2,687,500  00 

Western  Union  Tele,  bonds,       .        .        .  1,106,369  00 

Mutual  Union  Tele,  bonds,         .        .        .  122,078  00 

Erie  R.R.  bonds, 1,105,849  00 

Albany  and  Susquehanna  R.R.  bonds,        .  652,500  00 

Hannibal  and  St.  Joseph  R.R.  bonds,         .  568,721  00 

Chic,  Burlington  and  Quincy  R.R.  bonds,  294,597  00 

Northwest  R.R  bonds,        ....  1,705,788  00 

Fremont,  Elkhorn  and  M.  V.  R.R.  bonds,  .  108,510  00 

St.  Paul,  Chicago  and  Pacific  R.R.  bonds,  .  641,721  00 


Market  value. 

$2,666,650  00 

1,035,000  00 

2,795,000  00 

1,220,000  00 

110,950  00 

1,162,500  00 

590,000  00 

592,500  00 

321,000  00 

1,889,500  00 

118,000  00 

723,000  00 
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St.  Paul,  Wis.  and  Minn.  Div.  R.R.  bonds, 
St.  Paul,  Dubuque  Division  R.R.  bonds, 
St.  Paul,  Mineral  Point  Div.,  R.R.  bonds, 
St.  Paul,  Lake  Superior  Div.,  R.R.,  bonds. 
Fargo  and  Southern  R.R.  bonds, 
Manitoba  R.R.  bonds, 

Omaha  R  R.  bonds 

Michigan  Central  R.R.  bonds,    . 

Troy  and  Boston  R.R.  bonds,     . 

Delaware  and  Hudson  Canal  bonds, . 

Kansas  Pacific  R.R.  bonds, 

Kansas  City  and  Northern  R.R.  bonds, 

Missouri  Pacific  R.R  bonds, 

Inter,  and  Great  Northern  R.R.  bonds, 

Iron  Mountain  R.R.  bonds, 

Cairo  and  Fulton  R.R,  bonds,     . 

Memphis  and  Little  Rock  R.R.  bonds, 

Missouri,  Kansas  and  Texas  R.R.  bonds 

Morris  and  Essex  R.R.  bonds,    . 

New  Jersey  Central  R.R.  bonds, 

Rock  Island  R.R.  bonds,     ... 

Atchison  and  Pike's  Peak  R  R,  bonds, 

Louisville  and  Nashville  R.R.  bonds, 

Noilhern  Pacific  R.R.  bonds, 

Cleve.,  Col.,  Cin.  and  Ind.  R.R.  bonds, 

Chicago  and  Eastern  Illinois  R.R.  bonds, 

Kalamazoo  and  White  Pigeon  R.R.  bonds 

Canada  Southern  R.R.  bonds,     , 

ToL,  Ann  Arbor  and  Grand  Tr'k  R.R.  b'ds 

Watertown  and  Rome  R.R.  bonds,     . 

Can.  P'k,  North  and  East  River  R.R.  b'ds 

Indianapolis  and  St.  Louis  R.R.  bonds, 

Alton  and  Terre  Haute  R  R.  bonds,   . 

Peoria  and  Pekin  R.R.  bonds,     . 

Cin.,  Ind.,  St.  Louis  and  Chi.  R.R.  bonds 

Cedar  Falls  and  Minn.  R.R.  bonds,    . 

Minneapolis  and  St.  Louis  R.R.  bonds, 

New  York,  Lack,  and  Western  R.R.  bonds. 

Evansville  and  Terre  Haute  R.R.  bonds. 

Metropolitan  Elevated  R.R.  bonds, 

Louisville  city  bonds, 

Virginia  state  bonds,  . 

Mississippi  state  bonds, 

St.  Louis  city  bonds,  . 

Fort  Wayne  bonds,     . 

Newark  city  bonds,    . 

Sharon  town  bonds,    . 

Seneca  town  bonds,    . 


Cost  value. 
$98,014  00 
282,325  00 

54.065  00 
9,725  00 

281,250  00 

318,407  00 

309,156  00 

97,109  GO 

190,000  00 

63,575  00 

62,844  00 

124,300  00 

492.584  00 
277,500  00 
255,108  00 
210,061  00 

56,243  00 
212,141  00 
564,556  00 
548,386  00 
209,500  00 
205,045  00 
189,950  00 
210,000  00 
650,817  00 

52,308  00 

64,424  GO 
627,612  00 

90,000  00 

438.585  00 
57,500  00 

171,625  00 
153,329  00 
149,892  00 

38.066  00 
128,762  00 
110,000  00 

96,556  00 
29,762  00 
56,851  00 

286,500  00 

14,898  19 

9,959  00 

107,625  00 
77,288  00 

267,500  00 
10,500  00 
18,000  00 


Market  value. 

$104,250  00 

287,500  00 

56,100  00 

10,550  00 

287,500  00 

351,000  00 

316,500  00 

107,500  00 

193,800  00 

75,350  00 

60,000  00 

124,300  00 

540,000  00 

290,000  00 

290,950  00 

218,400  00 

68,686  00 

231,000  00 

617,312  00 

546,790  00 

217,000  00 

211,680  00 

200,000  00 

259,000  00 

667,750  00 

56,000  00 

62,640  00 

638,350  00 

100,000  00 

513,771  00 

61,000  00 

171,000  00 

158,100  00 

165,000  00 

38,520  00 

133,400  00 

115,000  00 

106,000  00 

32,200  00 

58,750  00 

292,500  00 

12,824  00 

10,200  00 

116,000  00 

86,250  00 

290,000  00 

10,868  00 

18,900  00 


1885.] 


OF  OTHER   STATES. 


57 


Keai'ney  city  bonds,    .... 

Jersey  City  city  bonds, 

New  York  Central  R  R.  stock,  . 

Morris  and  Essex  R.R.  stock,     . 

N.  Y.,  Lacka.  and  Western  R.R.  stock, 

Delaware  and  Hudson  Canal  stock,  . 

Illinois  Central  R.R  stock, 

Alton  and  Terre  Haute  R.R.  stock,    . 

Illinois  Central  Leased  Line  R.R.  stock, 

Chicago  and  North  Western  R.R.  stock, 

Penn.sylvania  R.R.  stock,    . 

Northern  Central  R.R.  stock, 

Rock  Island  R  R  stock. 

Mercantile  Trust  Co.  stock. 

Gold  and  Stock  Telegraph  stock. 

Western  Union  Telegraph  stock, 

St.  Paul  R.R.  stock,     . 

Fort  Wayne  and  Jackson  R.R.  stock. 


Cost  value. 

$10,000  00 

40,000  00 

398,881  00 

109,010  00 

181,149  00 

441,374  68 

453,673  00 

114,619  00 

40,800  00 

272,517  00 

176,416  10 

116,195  00 

225,840  00 

,323,908  00 

79,297  00 

273,278  00 

124,818  00 

58,832  00 


Market  value. 

$10,350  00 

50,625  00 
426,000  00 
133,500  00 
211,575  00 
445,625  00 
490,000  00 
103,200  00 

46,410  00 
273,500  00 
169,232  00 
134,000  00 
260,500  00 
1,984,290  00 

90,000  00 
296,000  00 
143,750  00 

61,262  00 


$25,910,245  97  $28,104,110  00 


GERMANIA  LIFE   INSURANCE   COMPANY  OF   NEW 
YORK,  N.  Y. 

[Incorporated  April  10, 1860.    Commenced  business  July  16,  I860.] 

Paid-up  Capital,  $200,000. 

Hugo  Wesendonck,  President.  Cornelius  Dorebids,  Secretary. 

Income, 

Total  premium  income, ■  $1,614,892  13 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  497,567  55 

for  interest  on  other  debts  due  the  company,  4,029  07 

as  discount  on  claims  paid  in  advance,      .  4,365  41 

for  rents  of  company's  property,         .        .  55,178  14 

for  policy  fees, 635  33 

Total  income, .        .    $2,176,667  63 

Net  or  ledger  assets  Dec.  31,  1884,    .        .        .        .        .     10,468,352  49 

Total,   . $12,645,020  12 

Disbursements. 

Cash  paid  for  losses  and  additions, $689,825  26 

for  matured  endowments  and  additions,  .        .         250,072  96 


Gross  amount  paid  for  losses  and  endowments, 


$939,898  22 
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Cash  paid  to  annuitants,     .... 

for  surrendered  policies,    . 
Cash  surrender  values,  including  reconverted 

applied  in  payment  of  premiums,  . 
Cash  dividends  paid  policy-holders,  applied  in 

of  premiums, 


of  ao-ents 


Total  paid  policy-holders,   . 
Cash  paid  for  dividends  to  stockholders, 
for  commissions  to  agents, 
for  salaries  and  travelling  expenses 
for  medical  examiner's  fees, 
for  salaries  of  oflS:cers  and  office  employees, 
for  taxes  and  fees, 

for  rent, 

for  commuting  commissions,  . 
for  furniture  and  office  fixtures, 
for  advertising  and  printing,  . 
for  incidentals,  .... 


Total  disbursements, 
Balance, 


additions 
payment 


$10,042  00 
136,978  18 

8,736  44 

204,871  50 

$1,300,526  34 

24,000  00 

193,891  45 

49,888  92 

14,634  77 

65,819  50 

9,483  50 

2,235  00 

2,618  68 

25  81 

13,094  35 

18,184  25 


$1,694,402  57 


$10,950,617  55 


Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 

on  company's  policies  assigned  as  collateral. 
Cost  value  of  stocks  and  bonds  owned  (schedule  A) , 

Cash  in  company's  office, 

deposited  in  bank, 

Insurance  scrip, 


Ledger  assets  (as  per  balance),  . 
Deduct  depreciation  from  cost  of  assets, 

Total  net  or  ledger  assets,  . 


$1,132,323  06 

5,739,363  19 

145,966  59 

3,64.5,529  42 

46,551  52 

240,373  77 

510  00 

$10,950,617  55 
54,454  79 


$10,896,162  76 


Other  Assets. 

Interest  due  and  accrued, 60,767  98 

Rents  due  and  accrued, 7,125  10 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .         282,862  83 
Uncollected  premiums  on  policies  in  force,        $66,530  21 
Deferred  premiums  on  policies  in  force,    .        231,553  84 

Total $298,084  05 

Deduct  loading  (20  per  cent.),  .        .        .  59,616  81 
Net  amount  of  uncollected  and  deferred 

premiums, 238,467  24 

Total  assets  per  company's  books,      ....  $11,485,385  91 
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Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),         .         .  $10,332,858  00 
Death  losses  due  and  unpaid,     .        .        .  $8,109  81 

Matured  endowments  due  and  unpaid,      .  9,988  79 

Death  losses  in  process  of  adjustment,       .        136,062  05 
Claims  resisted  by  the  company,        .        .  28,887  68 

Total  policy  claims,     .... 183,048  33 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  43,147  93 

Extra  reserve  for  lapsed,  war  and  other  policies,      .        .  34,728  00 


Liabilities  as  to  policy-holders, $10,593,782  26 

Surplus  as  regards  special  policy-holders,        |48,754  69 
as  regards  general  policy-holders,        842,848  96 
Gross  surplus  as  regards  policy-holders,   . 891,603  65 


Gross  liabilities, $11,485,385  91 

Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 12,876  $24,055,294  00 

Endowment  policies, 9,117     13,613,190  00 

All  other  policies, 507       1,285,857  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 320  725,673  00 

Endowment  policies, 2,^35  3,785,838  00 

All  other  policies, 92  281,074  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 5  5,408  00 

Endowment  policies, 8  12,950  00 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 7  15,529  00 

Endowment  policies, 3 

Additions  by  dividends, -  59,544  00 


Total  number  and  amount,         .        .        .       25,370  $43,840,357  00 
Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Terminated  by  death 372  $717,773  00 

by  maturity, 152  249,119  00 

by  expiry 16  8,619  00 

by  surrender, 462  1,081,839  00 
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Terminated  by  lapse, 

by  change  and  decrease, 
Not  taken, 

Total  terminated, 


Number.         Amount. 
640     $1,141,035  00 
10  37,976  00 

297  624,011  00 


1,949     $3,860,372  00 


Policies  in  force  Dec.  31, 1885. 

Number. 


Whole  life  policies, 
Endowment  policies, 
All  other  policies, 


12,531  $23,183,965  00 

10,396     15,559,833  00 

494      1,236,187  00 


Totals, 
Industrial  policies  in  force, 


23,421  $39,979,985  00 
16,774    $1,836,609  00 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 

Cost  value.  Market  value. 

United  States  bonds, $1,077,613  94  $1,189,608  75 

Mississippi  state  bonds,      ....  7,500  00  8,500  00 

Virginia  state  bonds, 12,945  00  16,543  50 

New  York  city  bonds  and  stock,        .        .  130,390  00  169,625  00 

Brooklyn  city  bonds, 161,170  48  220,077  50 

Newark,  N.  J.,  city  bonds,          .        .         .  44,300  00  43,700  00 

Atchison,  Top.  and  Santa  Fe  R.R.  bonds,  24,480  00  24,600  00 

Baltimore  and  Ohio  R.R.  bonds,         .        .  55,405  03  58,675  00 

Chicago  and  Alton  R.R.  bonds,          .        .  38,542  50  38,835  00 

Chicago,  Mil.  and  St.  Paul  R.R.  bonds,      .  156,852  50  160,745  00 

Chicago  and  North  Western  R.R.  bonds,  .  394,053  75  408,062  50 

Chicago,  Rock  Is  and  Pac.  R.R.  bonds,     .  46,927  50  48,365  00 

Chicago,  St.  Louis  and  Pitts.  R.R.  bonds,  .  48,937  50  48,937  50 

Chic,  St.  Paul,  Minn,  and  Om.  R.R.  bonds,  176,122  50  182,207  50 

Cinn.,  Ham.  and  Dayton  R.R.  bonds,         .  18,248  75  18,020  00 

Delaware  and  Hudson  Canal  Co.  bonds,   .  167,187  50  176,075  00 

Dubuque  and  Sioux  City  R.R.  bonds,         .  8,032  50  8,032  50 

Hannibal  and  St.  Joseph  R.R.  bonds,         .  17,531  25  17,775  00 

Illinois  Central  R.R.  bonds,        .        .        .  40,542  50  41,660  00 

Lake  Shore  and  Mich.  So.  R.R.  bonds,       .  120,450  00  124,375  00 

Little  Miami  R.R.  bonds,    ....  5,525  00  5,525  00 

Long  Island  R.R.  bonds,     ....  1,206  25  1,230  00 

Michigan  Central  R.R.  bonds,    .        .        .  88,860  00  89,050  00 

Missouri  Pacific  R.R.  bonds,       .        .        .  82,993  75  84,800  00 

N.  Y.  Cent'l  and  Hudson  Riv.  R  R.  bonds,  193,887  50  201,437  50 

N.  Y.,  Lake  Erie  and  Western  R.R.  bonds,  271,612  50  272,640  00 

Northern  Pacific  Terminal  Co.  bonds,       .  51,250  00  51,250  00 

St.  Paul,  Minu.  and  Man.  R.R.  bonds,        .  135,187  50  146,875  00 
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Union  Pacific  R.R.  bonds,  .... 
Cen.  Park,  N.  and  E.  Riv.  Horse  R.R.  b'ds, 
Second  Avenue  R.R.  bonds, 
Forty-Second  St.,  Manhat.  and  St.  Nicholas 
Avenue  Horse  R.R.  stock, 


$22,283  75    $-24,570  00 


39,085  00 
6,405  00 


89,280  00 
6,315  00 

1,000  00 


$3,645,529  42  $3,928,392  25 


HOME   LIFE  INSURANCE   COMPANY  OF    NEW   YORK. 

[Incorporated  April  30, 1860.    Commenced  business  May  1,  I860.] 

Paid-up  Capital,  |125,000. 

George  C.  Ripley,  President.  Joseph  P.  Holbuook,  Secretary. 

Income. 

Total  premium  income, $600,238  33 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  234,871  30 

for  rents  of  company's  property,        .        .  1,147  39 

Total  income, $836,257  02 

Net  or  ledger  assets,  Dec.  31,  1884,    .'     .        .        .        .      5,131,675  15 

Total, $5,967,932  17 


Disbursements. 
Cash  paid  for  losses  and  additions,    .... 
Premium  notes  or  loans  used  in  payment  of  same,   . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments, 

Cash  paid  to  annuitants, 

for  surrendered  policies,   .... 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,         .... 
Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 

Premium  notes  or  loans  used  in  payment  of  dividends 


Total  paid  policy-holders, 

Cash  paid  for  dividends  to  stockholders,   . 
for  commissions  to  agents, 
for  salaries  and  travelling  expenses  of  agents, 
for  medical  examiner's  fees,      ... 
for  salaries  of  officer's  and  office  employees, 


$213,517  82 

13,870  18 

97,673  80 

12,635  20 

$337,697  00 

438  24 

35,935  40 

23,032  01 

43,631  06 

71,304  80 

$512,038  51 

15,000  00 

69,121  06 

34,817  80 

5,015  00 

34,701  34 
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Cash  paid  for  rent, 16,029  92 

for  commuting  commissions,    ....  11,064  36 

for  advertising, 4,627  93 

for  incidentals, 5,032  20 

Total  disbursements, S697,448  12 

Balance, $5,270,484  05 


Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens),  . 

on  collateral  security  (schedule  A), 
Premium  notes  or  loans  on  policies  in  force,    . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 

in  company's  office  and  in  bank. 
Agents'  ledger  balances, 


Ledger  assets  (as  per  balance),  . 


$208,367  61 

1,096,400  00 

616,200  00 

669,146  25 

2,595,252  47 

79,871  94 

5,245  78 

$5,270,484  05 


Other  Assets. 
Interest  due  and  accrued,  .... 
Rents  due  and  accrued,       .... 
Market  value  of  stocks  and  bonds,  over  cost. 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  on  policies  in  force,    . 

Total, 

Deduct  loading  (20  per  cent.),  . 

Net  am't  of  uncollected  and  deferred  prem's, 


36,271  47 

1,395  52 

242,797  53 


100,774  90 


Total  assets  per  company's  books. 

Items  not  Admitted, 


Agents'  balances. 

Total  admitted  assets. 


15,651,723  47 

5,245  78 
$5,646,477  69 


Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.), 
Death  losses  in  process  of  adjustment. 
Unpaid  dividends  of  surplus  due  policy-holders, 
Premiums  paid  in  advance,        .... 

Liabilities  as  to  policy-holders,   . 
Surplus  as  regards  policy-holders,     . 

Gross  liabilities,  ...... 


$4,252,290  00 

30,000  00 

20,178  34 

1,057  81 

$4,303,526  15 
1,342,951  54 

$5,646,477  69 
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Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,     .  $689,086  83 

received  during  1885,      .  120,819  40 

Total,  . $809,906  23 

Used  in  payment  of  losses  and  claims,      .  |26,505  38 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,        ....  23,032  01 
Used  in  payment  of  dividends  to  policy- 
holders,      71,304  80 

Redeemed  by  maker  in  cash,      .        .        .  19,917  79 

Total,    ." 140,759  98 


Balance  note  assets,  Dec.  31,  1885,     .        .        .        .       $669,146  25 


Exhibit  of  Policies. 
Policies  and  Additions  in  force  Bee.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 6,685  $12,833,232  00 

EndoVment  policies, 2,276      4,095,974  00 

All  other  policies, 7 

Reversionarv  additions, -           28,389  00 


New  Policies  issued  in  1885. 

Whole  life  policies, 686       1,375,198  00 

Endowment  policies, 729       1,369,166  00 


Old  Policies  revived  during  the  year. 

Whole  life  policies      ......              11  21,00000 

Endov\rment  policies, 15  20,500  00 

Whole  life  policies  increased  during  the  year,  .                -  39  00 

Additions  by  dividends, -  5,678  00 

Total  number  and  amount, ....       10,409  $19,749,166  00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Terminated  by  death, 122  $227,388  00 

by  maturity, 64  110,309  00 

by  surrender,           ....             411  904,803  00 

by  lapse, 243  387,750  00 

by  change  and  decrease,         .        .              '  -  25,500  00 

Not  taken, 122  274,000  00 


Total  terminated, 962    $1,929,750  00 
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Policies  in  force  Dec.  31, 1885. 


Whole  life  policies, 
Endowment  policies,   . 
All  other  policies, 
Reversionary  additions, 


Totals, 


Number.  Amount. 

6,810  $13,021,974  00 

2,631       4,761,515  00 
6 

32,927  00 


),447  $17,819,416  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value. 

Amount  loaned. 

25  shares  Nassau  National  Bank,   . 

$4,875  00 

$2,000  00 

50      " 

American  Ex.  Nat'l  Bank, 

6,450  00 

3,200  00 

130      " 

Union  Trust  Co.,      . 

44,200  00 

30,000  00 

100      " 

Cleveland  and  Pittsburg  R.R 

7,250  00 

1,000  00 

100      " 

Brooklyn  City  R.R., 

2,000  00  ^ 

* 

81      " 

Brooklyn  Gas  Light  Co  , 

2,551  50 

5      " 

Union  Ferry  Co.,     . 

675  00  )-       13,000  00 

10      " 

L.  I.  Safe  Deposit  Co.,     . 

800  00 

143      " 

Consolidated  Gas  Co.  of  N.  Y 

14,300  00  J 

100      " 

Fulton  Municipal  Gas  Co., 

15,000  00  >^         9  ,00  00 

30      " 

N.  Y.  Mutual  Gas  Co.,     . 

3,900  00  J 

30      " 

Long  Island  Bank,  . 

1,650  00  ] 

20      " 

Nassau  National  Bank,   . 

3,900  00 

44      " 

Broadway  Ins.  Co., 

1,177  00 

39      " 

Brooklyn  Bank, 

2,340  00 

30      » 

American  Loan  &  Trust  Co. 

3,150  00 

.       21,000  00 

7      " 

Met.  Gas  Lt.  Co.,  Brooklyn, 

658  00 

25      " 

Second  Ave.  R.R.,    . 

5,000  00 

30      " 

Fulton  Municipal  Gas  Co., 

4,500  00 

13      " 

BeltR.R., 

1,430  00  ^ 

60      " 

Consolidated  Gas  Co.,  N.  Y. 

6,000  00  1 
950  00  J 

^         4,000  00 

20      " 

Standard  Fire  Ins.  Co.,   . 

200      " 

Penn.  Coal  Co., 

21,000  00  ^ 

100      " 

International  Ocean  Tel.  Co. 

10,000  00 

.       15,000  CO 

13      " 

National  Bank  of  Commerce 

2,015  00  . 

400      " 

Rens.  and  Sara.  R.R  , 

64,000  00  ^ 

100      " 

Central  Trust  Co.,    . 

32,000  00 

s     100,000  00 

100      " 

Albany  and  Susque.  R.R., 

13,500  00 
23,062  50  ^ 

450       " 

Brooklyn  Trust  Co., 

1100      " 

Metropolitan  National    Bank 

30,800  00  ^ 

East  Tenn 

.,  Va.  and  Ga.  R.R.  bonds. 

128,100  00 

•     106,500  00 

Det.,  Mack 

.  and  Mar,  R.R.  bonds,      . 

10,000  00  . 
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800  shares  N.  Y.,  L.  E.  and  West.  R.R., 
2900      "      Northern  Pacific  R.R.,     . 
2000      "      Oregon  and  Trans.  R.R., 
1400      "      N  Y.  C.  and  H.  R.  R  R., 
L.  E.,  W.  and  St.  Louis  R.R.  bonds,  . 
Dec.  and  E.  St.  Louis  R.R.  bonds, 
Great  Western  R.R.  bonds, 
Wabash  and  Western  R.R.  bonds, 
Toledo  and  Wabash  R.R.  bonds, 
Toledo,  Peo.  and  Western  R.R.  bonds, 
N.  Y.,  L.  E.  and  Western  R.R.  bonds, 
Philadelphia  and  Reading  R.R.  bonds, 
Lehigh  and  W.  Coal  Co.  bonds, 
Sus.  Bridge  and  Erie  June.  R.R.  bonds, 
Laf.,  Bloom,  and  Muncie  R.R.  bonds, 
Houston  and  Texas  R.R.  bonds, . 
Canada  Southern  R.R.  bonds,     . 
Soldiers' Bounty  Fund,  State  of  N,  Y.,  b'ds, 
Erie  R.R.  bonds,  .... 


$18,400  00  ^ 

72,.500  00 

66,000  00 

140,000  00 

2,000  00 
10,000  00 
14,000  00  '}   $-265,000  00 
14,000  00 

1,000  00 

9,000  00 
16,720  00 
56,000  00 

9,800  00  j 
18,000  00  ^ 

5,150  00  J       • 

5,000  00  3,600  00 

7,040  00  3,000  00 


$950,894  00       $616,200  00 


Schedule  B. 
Stocks  and  Bonds  owned  by 


United  States  bonds,  .... 
Kings  County  bonds,  .... 
Brooklyn  city  bonds,  .... 
N.  Y.,  Chicago  and  St.  Louis  R.R.  bonds, 
N.  Y.,  Lake  Erie  and  Western  R.R.  bonds 
Albany  and  Susq.  R.R.  bonds,    . 
N.  Y.,  Lacka.  and  Western  R.R.  bonds,     , 
Central  Trust  Co.  stock,     ... 
Oswego  and  Syr.  R.R.  bonds,     . 


the  Company. 

Cost  value. 

$1,480,433  72 

100,800  00 

329,572  60 

197,412  60 

97,083  75 

224,000  00 

97,500  00 

29,500  00 

38,950  00 


Market  value. 
$1,600,000  00 

104,000  00 

459,200  00 

190,000  00 

90,900  00 

224,000  00 

100,000  00 

31,000  00 

38,950  00 


$2,695,252  47  $2,838,050  00 
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HOMOEOPATHIC    MUTUAL    LIFE    INSURANCE    COMPANY    OF 
NEW    YORK. 

[Incorporated  July  18, 1868.    Commenced  business  July  18, 1868.] 

Paid-up  Capital,  $100,000. 

Edwin  M.  Kellogg,  President.  Frank  M.  Mathew,  Secretary. 


Income. 

Total  premium  income, $188,825  76 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company, 

for  rents  of  company's  property, 

for  profits  on  bonds  or  stocks  sold,     . 

Total  income, 

Net  or  ledger  assets,  Dec.  31, 1884, 

Total 


24,036 

85 

4,880 

73 

907 

21 

24,572 

05 

$242,722 

60 

604,739  52 

$847,462 

12 

Disbursements. 

Cash  paid  for  losses  and  additions,    . 

for  matured  endowments  and  additions. 


Gross  amount  paid  for  losses  and  endowments, 
Cash  paid  for  surrendered  policies,    .... 
Cash  dividends  paid  policy-holders,  applied  in  payment 
of  premiums, 

Total  paid  policy-holders, 

Cash  paid  for  dividends  to  stockholders,   . 

for  commissions  and  expenses  of  agents, 

for  medical  examiner's  fees, 

for  salaries  of  officers  and  office  employees, 

for  taxes  and  fees, 

for  rent, 

for  advertising,  .        .        .        . 

for  incidentals, '       . 

Total  disbursements, 

Balance, 


f54,030  50 
7,669  00 

$61,699  50 
64,547  59 

5,286  92 

$131,484  01 
7,250  00 

88,562  71 
9,030  08 

13,053  85 
1,249  47 
5,318  32 
1,821  15 

27,351  89 

$285,121  48 
$562,340  64 
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Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 188,700  00 

Loans  on  mortgage  of  real  estate  (first  liens), .        .        .  164,400  00 

on  collateral  security  (schedule  A),        .        .        .  12,950  00 

on  company's  policies  assigned  as  collateral,          .  3,030  34 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),        .  279,932  98 

Cash  in  company's  office, 398  69 

deposited  in  bank, 10,794  92 

Agents'  ledger  balances,     .        .        .        .        .        .        .  1,391  37 

Office  furniture, >.        .  742  34 


Ledger  assets  (as  per  balance) $562,340  64 

Other  Assets. 

Interest  due  and  accrued, 10,262  65 

Rents  due  and  accrued, 265  00 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .  10,797  02 

Uncollected  premiums  on  policies  in  force,        $31,721  34 
Deferred  premiums  on  policies  in  force,    .        121,089  15 

Total $152,810  49 

Deduct  loading  (20  per  cent.),  .        .        .  30,562  10 
Net  amount  of  uncollected  and  deferred 

premiums, 122,248  39 

Total  assets  per  company's  books,     ....       $705,913  70 

Items  not  Admitted. 

Office  furniture,  etc., $742  34 

Agents'  balances, 1,391  37 

Total, 2,133  71 

Total  admitted  assets, $703,779  99 

Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),         .        .       $633,94100 
Deduct  net  value  of  reinsured  risks,  ....  6,106  00 

Net  reinsurance  reserve, $627,835  OQ 

Death  losses  due  and  unpaid,     .        .        .  $1,048  00 

Matured  endowments  due  and  unpaid,      .  1,059  00 

Total  policy  claims,     .... 2,107  00 

All  other  liabilities, 1,200  00 

Liabilities  as  to  policy-holders, $631,142  00 

Surplus  as  regards  policy-holders, 72,637  99 

Gross  liabilities, $703,779  99 
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Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 17,271     $3,447,975  00 

Endowment  policies, 68.3  330,642  00 

All  other  policies, 142  292,493  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 27,995  3,140,626  00 

Endowment  policies, ....                 .         2,536  328,132  00 

All  other  policies, 28  61,662  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 34  11,000  00 

Endowment  policies,  .......                1  3,000  00 

Additions  by  dividends, -  11,376  00 


Total  number  and  amount, 

• 

48,590 

17,616,906  00 

Policies  ceased  to  be  in  force 

during 

the  year. 

Number. 

Amount. 

Terminated  by  death,         .        . 

232 

$39,404  00 

by  maturity,    . 

10 

6,632  00 

by  expiry, 

33 

86,084  00 

by  surrender,  . 

324 

174,721  00 

by  lapse,          .        .        . 

14,407 

1,701,699  00 

by  change  and  decrease, 

4 

400  00 

Not  taken,  .        .        .        .        . 

243 

32,490  00 

Total  terminated, 


15,253     $2,041,330  00 


Policies  in  force  Dec,  31,  1885. 

Number. 


Whole-life  policies,  . 
Endowment  policies,  . 
All  other  policies, 


Totals, 


Amount. 


30,725     $4,806,834  00 

2,494         644,260  00 

118         224,482  00 


33,337     $5,576,676  00 


Schedule  A. 
Securities  held  as  Collateral. 


33  shares  Fifth  National  Bank,  N.  Y., 
20      "      Farragut  Fire  Ins.  Co,,  N.  Y. 
13      "      Adams  Express  Co.,  N.  Y., 
13      "       Niagara  Fire  Ins.  Co.,  N.  Y., 
10      "      E.Br'dw'y,  Dry  Dock  &  Bat.  R.R, 
Second  Avenue  R.R.  bonds. 
Bleaker  St,  and  Fulton  Ferry  R.R.  bonds. 


Market  value.       Amount  loaned. 


$5,940  00 
1,050  00 
1,300  00^ 
812  50 
2,250  00. 
1,060  00 
5,660  00 


$4,800  00 
660  00 

3,000  00 

600  00 
4,000  00 


$18,052  60    $12,950  00 
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Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company, 

Cost  value.  Market  value. 

United  States  bonds, $52,000  00  $52,000  00 

New  York  city  bonds,        ....          10,125  00  16,450  00 

Dry  Dock,  E.  B'dw'y  and  B't'y  R.R.  bonds,            2,000  00  2,400  00 

South  Ferry,  N.  Y.,  R.R.  bonds,         .        .          11,147  98  12,100  00 

42d  St.,Man.&St.Nic.Ave.,N.Y.,R.R.b'ds,       22,200  00  22,600  00 

600  shares  Second  Avenue  R.R.,  N.  Y.,     .        123,620  00  126,000  00 

90      "      Eighth  Avenue  R.R.,  N.  Y.,      .          24,965  00  25,200  00 

135      "      Dry  Dock,  E.  B.  and  B.  R.R.,   .          30,130  00  30,130  00 

Dry  Dock,  E.  B.  and  B.  R.R.  scrip,     .        .            3,745  00  3,850  00 


$279,932  98       $290,730  00 


MANHATTAN  LIFE   INSURANCE  COMPANY  OF   NEW  YORK. 

[Incorporated  1850.    Commenced  business  Aug.  1, 1850.] 

Paid-up  Capital,  $100,000. 

Henry  Stokes,  President.  Henry  Y.  Wemple,  Secretary. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
for  profits  on  bonds  or  stocks  sold,     . 


Total  income,       .... 
Net  or  ledger  assets,  Dec.  31,  1884,    . 


$1,038,633  12 
335,058  87 
114,113  57 
140  00 
56,783  62 
45,254  93 

$1,589,983  61 
10,595,547  88 


Total, $12,185,531  49 

Disbursements. 

Cash  paid  for  losses  and  additions, $658,164  20 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  52,044  94 

Cash  paid  for  matured  endowments  and  additions,  .        .  70,493  84 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  6,655  16 


Gross  amount  paid  for  losses  and  endowments,         .       $787,358  14 

Cash  paid  to  annuitants, 3,469  47 

for  surrendered  policies, 115,088  94 
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Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,         .        .        .        =        .  $40,462  13 

Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 224,576  25 

Premium  notes  or  loans  used  in  payment  of  dividends,   .  6,773  81 


Total  paid  policy-holders, $1,177,728  74 

Cash  paid  for  dividends  to  stockholders,   ....  40,000  00 

for  commissions  to  agents,        .....  114,46861 

for  salaries  and  travelling  expenses  of  agents, .  8,474  34 

for  medical  examiner's  fees,      ....  10,026  50 

for  salaries  of  oflacers  and  office  employees,    .  59,508  77 

for  taxes  and  fees, 10,702  37 

for  rent,      .         .        .        .      •  .        .        .        .  13,000  00 

for  advertising, 12,896  14 

for  incidentals, 17,382  89 

for  expenses  on  real  estate,       .        .        .        .  25,904  28 

Total  disbursements, $1,490,092  64 

Balance, •        .  $10,695,438  85 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $890,978  .57 

Loans  on  mortgage  of  real  estate  (first  liens),        .        .  3,146,494  22 

on  collateral  security  (schedule  A),        .        .         .  3,699,062  50 

Premium  notes  or  loans  on  policies  in  force,     ,        .        .  1,137,136  15 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  1,665,353  28 

Cash  in  company's  office, 3,297  99 

deposited  in  bank, 153,116  14 


Ledger  assets  (as  per  balance), $10,695,438  85 

Other  Assets. 

Interest  due  and  accrued, 114,328  90 

Rents  due  and  accrued, 5,660  16 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .         189,581  35 
Uncollected  premiums  on  policies  in  force,        $90,253  26 
Deferred  premiums  on  policies  in  force,    .  98,265  21 


Total, $188,518  47 

Deduct  loading  (20  per  cent.),  .         .        .  37,703  69 

Net  am't  of  uncollected  and  deferred  prem's, 150,814  78 


Total  assets  per  company's  books,      ....  $11,155,827  04 
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Liabilities. 
Computed  premium  reserve  or  net  present  value  of  al 

outstanding  policies  (Actuaries'  4  per  cent.), 
Death  losses  and  matured  endowments  in  process  of  ad 

justment, 

Unpaid  dividends  of  surplus  due  policy-holders, 
All  other  liabilities, 


Liabilities  as  to  policy-holders, 

Surplus  as  regards  special  policy-holders,        $16,576  45 

as  regards  general  policy-holders,     1,678,670  33 

Gross  surplus  as  regards  policy-holders, 


19,143,642  00 

184,244  86 
75,693  40 
67,000  00 

$9,460,680  26 


1,695,246  78 


Gross  liabilities, $11,155,827  04 


Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,      .  $1,221,015  46 

received  during  1885,        .  40,775  86 

Total, $1,261,791  82 

Used  in  payment  of  losses  and  claims,      .  $68,700  10 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,       ....  40,462  13 
Used  in  payment  of  dividends  to  policy- 
holders',      6,773  81 

Redeemed  by  maker  in  cash,      .        .        .  18,719  18 

Total, —         124,655  17 

Balance  note  assets,  Dec.  31,  1885,      ....    $1,137,136  15 


Exhibit  of  Policies. 
Policies  and  Additions  in  force  Dec.  31, 1884. 

Kumber.  Amount. 

Whole  life  policies, 10,224  $28,782,058  00 

Endowment  policies, 1,828      6,212,572  00 

All  other  policies, ■     .  1  2,500  00 


New  Policies  issued  in  1885. 


Whole  life  policies,     . 
Endowment  policies,  . 


1,076      2,435,344  00 
744      2,066,246  00 


Total  number  and  amount. 

18,873  $38,487,720  00 

Policies  ceased  to  be  in  force  during 

the  year. 

Number. 

Amount. 

Terminated  by  death,         .        .                .        . 

243 

$711,178  00 

by  maturity,    ..... 

44 

77,149  00 

by  expiry, 

1 

2,500  00 

by  surrender, 

129 

352,044  00 
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Terminated  by  lapse, 

by  change  and  decrease, 
Not  taken 


Number.  Amount. 

470  $1,259,586  00 

111  374,848  00 

394  1,243,276  00 


Total  terminated, 


1,392     $1,020,581  00 


Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 10,449  $28,682,067  00 

Endowment  policies, 2,032      6,785,072  00 


Totals, 


12,481  $34,467,139  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value. 

Oregon  Railway  and  Nav.  Co.  bonds, 
Kansas  Pacific  R.R.  bonds. 
Northern  Pacific  R.R.  bonds, 
1000  shares  Mercantile  Trust  Co., 

300      "      Cen.  P'k.,  N.  and  E.  Riv.  R.R, 
Chicago  and  No.  Western  R.R.  bonds, 
1150  shares  Weehawken  Docks, 
1080 

125 
20 

100 
40 


Chic,  and  No,  Western  R.R., 
Shoe  and  Leather  Bank, . 
Union  Trust  Co., 
Western  Union  Tel.  Co., 
Citizens'  Bank, 

N.  Y.,  Chic,  and  St  Louis  R.R.  bonds, 

Lehigh  and  Wilkesbarre  Coal  Co.,     . 

60  shares  Del.,  Lack,  and  Western  R.R., 

40      "      Bank  of  Commerce,   . 

50      "       Western  Union  Tel.  Co.,     . 

Oregon  Short  Line  bonds,  . 

90  shares  N.  Y.  Cent,  and  Hud.  R.  R.R., 

Central  Iowa  R.R.  bonds,  . 

Bankers'  and  Merchants'  Tel.  Co.  bonds, 

150  shares  Columbia  Bank, 
30      "      Broadway  and  7th  Ave.  R.R., 
50      "      Park  Bank, 
72      "      American  Express  Co,,     . 

454      "      Consolidated  Gas  Co., 

20  "      Equitable  Gas  Co.,    . 
Metropolitan  Gas  Co.  bonds. 
Metropolitan  Elevated  R  R.  bonds,     . 
300  shares  N.  Y.  Cent,  and  Hud.  R.  R.R, 
220      "      Western  Union  Tel.  Co.,  . 

21  "      Union  Trust  Co., 


$5,600  00 
7,700  00 
6,700  00 
130,000  00 
42,300  00 
129,000  00 
116,000  00 
146,800  00 
16,250  00 
7,000  00 
7,200  00 
1,240  00 
1,900  00 
1,000  00 
3,700  00 
6,400  00 
8,600  00 
39,200  00 
9,400  00 
37,950  00 

16,000  00 

8,200  00 

7,800  00 

7,300  00 

44,000  00 

2,700  00 

6,200  00 

11,700  00 

31,600  00 

15,800  00 

7.300  00 


Amount  loaned. 
i       $10,000  00 

\  107,000  00 

100,000  00 
90,000  00 

108,000  00 
12,000  00 

I   10,000  00 

1 

j-    8,000  00 

J 

I   33,000  00 

6,000  00 

\   40,062  50 

10,000  00 

! 

[       60,000  00 

) 

\       35,000  00 
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United  States  bonds,  .... 
Union  Pacific  R.R.  bonds,  . 
Kansas  Pacific  R.R.  bonds. 
Gal.,  Harris,  and  San.  An.  R.R  bonds, 
Rochester  and  Pittsburgh  R.R.  bonds, 
Oregon  and  Transcontinental  R  R.  bonds 
N.  Y.,  Lake  Erie  and  Western  R.R.  bonds, 
Union  Pacific  R.R.  bonds,  . 
400  shares  Missouri  Pacific  R.R., 
100      "      St.  Louis,  Alt.  &  Terre  H'te  R.R 
100      "      St.  Paul  and  Duluth  R.R., 
St.  Louis,  Iron  Moun.  &  South.  R.R.  bonds, 
Missouri  Pacific  R.R.  bonds, 
Oregon  and  Transcontinental  R.R.  bonds, 
Denver  and  Rio  Grande  R.R.  bonds, . 
Union  Pacific  R.R.  bonds,  . 
100  shares  Amer.  Tel.  and  Cable  Co., 
100      "       Chic,  Mil.  and  St.  Paul  R.R.,    , 
300      "      St.  Louis,  Alt.  &  Terre  H'te  R.R, 
100      "      Missouri  Pacific  R.R., 
100      "       Chicago  and  No.  Western  R.R. 
300      "      Evansville  &  Terre  Haute  R.R 
400      "      Western  Union  Tel.  Co.,  . 
300      "      Pacific  Mail  S.  S.  Co., 
100      "      Chic,  and  No.  Western  R.R., 
100      "      Del.,  Lack,  and  Western  R.R., 
Southern  Pacific  R.R.  bonds, 
Louisville,  New  Or.  and  Texas  R.R.  bonds, 
Texas  and  New  Orleans  R.R.  bonds, 
Atlantic  and  Pacific  R.R.  bonds. 
Gal.,  Harris,  and  San  Antonio  R.R.  bonds, 
800  shares  Bait,  and  Ohio  R.R., 
Cin.,  Wash,  and  Bait.  R.R.  bonds, 
300  shares  Baltimore  and  Ohio  R.R., 
1300      "      Manhattan  Elevated  R.R., 
200      "      N.  Y.  Cent.  &  Hud.  Riv.  R.R. 
550      "      Western  Union  Tel.  Co., 
200      "      American  Tel.  and  Cable  Co. 
California  and  Oregon  R  R.  bonds,    . 
Texas  Pacific  R.R.  bonds,  . 
Toledo,  Ann  Arbor  &  No.  Mich.  R.R.  b'ds, 
Mahoning  Coal  Co.  bonds, 
100  shares  St.  Paul,  Minn,  and  Man.  R.R 
50      "      Oregon  &  Transcontin'tal  Co 
1000      "      Chicago  &  No.  Western  R.R 
500      «       Western  Union  Tel.  Co., 
200      "      N.  Y.,  Lake  Erie  &  W.  R.R.. 


Market  value. 

$5,600  00 
195,300  00 
148,000  00 

9,100  00 

5,200  00 
12,300  00 
17,200  00 
35,100  00 
44,400  00 

8,600  00 

9,900  00 
26,800  00 

5,800  00 

4,700  00 
23,000  00 
23,400  00 

6,800  00 
12,400  00 
25,800  00 
11,100  00 
13,500  00 
19,200  00 
28,800  00 
19,800  00 
11,000  00 

6,200  00 

105,000  00 

45,000  00 

50,000  00 

42,500  00 

113,700  00 

136,000  00 

81,700  00 

51,000  00 

156,000  00 

21,000  00 

39,600  00 

13,600  00 

32,900  00 

16,400  00 

20,000  00 

2,800  00 
10,900  00 

1,600  00 

135,000  00 

36,000  00 

5,200  00 


Amount  loaned. 

$5,000  00 
.  250,000  00 


j.  100,000  00 


}.  100,000  00 


j 

I 

;.   75,000  00 


250,000  00 

100,000  00 
100,000  00 

}     200,000  00 


[.  200,000  00 
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400  shares  N.  Y.,  Lake  Erie  &  W.  R.R., 
100      "       Missouri  Pacific  R.R., 
100      "       Central  R.R.  of  New  Jersey, 
300      "      Western  Union  Tel.  Co., 
Missouri  Pacific  R.R.  bonds, 
Lehigh  and  Wilks.  Coal  Co.  bonds,    . 
Fort  Worth  and  Denver  City  R.R.  bonds 
Long  Dock  bonds,       .... 
Lehigh  and  Wilks.  Coal  Co.  bonds,    . 
600  shares  N.  Y.,  Lake  Erie  &  West.  R.R. 
100      "      Western  Union  Tel.  Co.,  . 
200      "      Missouri  Pacific  R.R., 
50      "      Oregon  R.R.  and  Nav.  Co  , 
15      "      Western  Union  Tel.  Co.,  . 
700      "      N.Y.,  Lake  Erie  &  West.  R.R. 
100      "      Manhattan  Elevated  R.R  , 
100      "      Pacific  Mail  S.  S.  Co., 
Canada  Southern  R.R.  bonds,     . 
Oregon  Short  Line  bonds,  . 
Ohio  Southern  R.R.  bonds, 
Northern  Pacific  R.R  bonds. 
Inter,  and  Great  Northern  R.R.  bonds, 
Kansas  Pacific  R.R.  bonds, 
100  shares  Missouri  Pacific  R.R., 
100      "       Chic,  Rock  Is.  and  Pacific  R  R 
100      "      Lake  Shore  &  Mich.  So.  R.R., 
St.  Louis,  Iron  Moun.  &  So.  R.R.  bonds, 
Missouri,  Kansas  and  Texas  R.R.  bonds, 
Central  R.R.  of  New  Jersey  bonds,    . 
Lake  Shore  and  Mich.  So.  R.R.  bonds, 
Laf.,  Bloom,  and  Muncie  R.R.  bonds, 
Rome,  Watertown  and  Ogdens.  R.R.  b'ds 
Kansas  Pacific  R.R.  bonds, 
800  shares  Nashville  and  Chatt.  R.R., 
1000      "      Chic,  Burl,  and  Quincy  R.R.,  , 
N.  Y.  Cent,  and  Hud.  River  R.R.  bonds, 
District  of  Columbia  bonds, 
300  shares  Harlem  R.R.,   . 


30 

1500 

300 

1900 

400 

400 

100 

100 

100 

400 

1300 


St.  Paul  and  Duluth  R.R., 
Del.,  Lack,  and  Western  R.R. 
Lake  Shore  &  Mich.  So.  R.R. 
Del.,  Lack,  and  Western  R.R., 
Pullman  Palace  Car  Co., 
Oregon  R.R.  and  Nav.  Co., 
St.  Paul,  Minn.  &  Mani.  R.R. 
Del.  and  Hudson  Canal  Co., 
St.  Louis  &  San  Francisco  R  R., 
Chic,  Mil.  and  St.  Paul  R.R., 
Del.,  Lack,  and  Western  R.R., 


Market  value.       Amount  loaned. 
$10,400  00  >| 
11,100  00 

4,400  00 
21,600  00  )■     $50,000  GO 
11,400  00 

1,000  00 

4,000  00 

6,000  00 
10,600  00 
15,600  00 

7,200  00 
22,200  00  J 

5,300  00  1 

1,000  00 
18,200  00 
12,000  00 

6,600  00 
10,000  00 

2,900  00 

5,000  00  J 
18,400  00  \ 

8,300  00  j 

900  00 
11,100  00 
12,800  00  I 

8,800  00  J 
30,800  00  ^ 
38,600  00  / 

6,600  00  ^ 
59,400  00 


50,000  00 


}.   50,000  00 


}.   50,000  00 


50,000  00 


5,200  00 


40,400  00 

900  00  I 

9,000  00  J 

137,000  00 

199,500  00  ^ 

6,800  00 

30,000  00  j 

1,100  00  j 

93,700  00  ^ 

26,400  00  / 

118,700  00 

53,200  00  >j 

42,800  00  j 

10,900  00  I 

9,600  00  } 

9,800  00 

49,600  00  I 

81,200  00  J 


)■     100,000  00 


120,000  00 
}     200,000  00 

100,000  00 
100,000  00 

200,000  00 
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300  shares  Western  Union  Tel.  Co., 
100      "       Michigan  Central  R.R.,   . 
100      "      Chic.  &  No.  Western  R.R., 
St.  Louis,  Iron  Moun.  &  So.  R.R.  bonds, 
500  shares  Missouri  Pacific  R.R., 
400      "      Western  Union  Tel.  Co.,  . 
Oregon  and  Transcontinental  R.R.  bonds, 
United  States  bonds,  .... 
Western  Shore  R.R.  Certificates, 
600  shares  Western  Union  Tel.  Co., 
100      "      Chic,  and  N.  W.  R.R.,     . 
100      "      Chic,  Burl,  and  Quincy  R.R, 
80      "      N.  Y.  Cent.  &  Hud.  Riv.  R.R, 
200      "      Lake  Shore  &  Mich.  So.  R.R, 
100      "      Chic,  Mil.  and  St.  Paul  R.R., 
225      "      Missouri  Pacific  R.R., 
100      "       Chic,  and  No.  Western  R.R., 
400      "      Lake  Shore  &  Mich.  So.  R.R, 
1200      "      Dela.,  Lack.  &  Western  R.R, 
300      "       St.  Paul  and  Duluth  R.R., 
600      "      Chic,  Mil.  and  St.  Paul  R.R., 
Louisville  and  Nashville  R.R.  bonds, 
Fremont,  Elk.  and  Mo  Val.  R.R.  bonds, 
600  shares  Western  Union  Tel.  Co.,  . 
400      "      Missouri  Pacific  R.R., 
400      "      St.  Paul,  Minn,  and  Man.  R.R. 


Market  value. 

$21,600  00 

7,600  00 

11,000  00 

21,700  00 

65,500  00 

28,800  00 

38,500  00 

24,650  00 

52,000  00 

43,800  00 

11,050  00 

13,750  00 

8,444  00 

17,800  00 

9,600  00 

25,500  00 

11,000  00 

35,200  00 

75,000  00 

29,700  00 

67,300  00 

3,000  00 

31,500  00 

36,500  00 

44,200  00 

43,600  00 


Amount  loaned. 


J.      $50,000  00 

I       70,000  00 


200,000  00 


100,000  00 


100,000  00 


I     100,1 


000  00 


$4,783,534  00    $3,699,062  60 


Schedule  B. 
Stocks  and  Bonds  owned  by 


United  States  bonds,  .... 
Virginia  State  bonds. 
New  York  county  bonds,    . 
New  York  city  bonds,        .        .        .        , 
Lake  Shore  and  Mich.  So.  R.R.  bonds, 
Cent.  Park.,  No.  and  Ea.  Riv.  R.R.  bonds 
Harlem  Riv.  &  Port  Chester  R.R.  bonds 
New  York,  West  Shore  &  Buf.  R.R.  bonds, 
60  shares  Bank  of  Commerce,  N.  Y., 


the  Company. 

Cost  value. 
$564,022  60 

4,500  00 
121,406  90 
544,561  00 
115,677  78 
115,325  00 
102,500  00 
92,900  00 

4,460  00 


Market  value. 

$668,125  00 

3,981  63 

126,508  00 

596,773  00 

119,500  00 

125,000  00 

103,000  00 

104,000  00 

8,050  00 


$1,665,353  28  $1,854,937  63 
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METROPOLITAN  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

[Incorporated  June,  1866.    Commenced  business  January,  1867.] 

Paid-up  Capital,  $500,000. 

Joseph  F.  Knapp,  President.       John  R.  Hegeman,  Vice-Pres.  and  Sec. 


Income. 

Total  premium  income, ^3,414,524  60 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  79,62'2  42 

for  interest  on  other  debts  due  the  company,  6,218  98 

for  rents  of  company's  property,         .        .  28,511  39 


Total  income,       . 
Net  or  ledger  assets,  Dec.  31, 1884,  . 


Total, 


$3,528,877  39 
2,097,559  76 

$5,626,437  15 


Disbursements. 

Cash  paid  for  losses  and  additions,  .... 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,   . 

Gross  amount  paid  for  losses  and  endowments, 
Cash  paid  for  surrendered  policies,  .... 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,  .... 
Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 


Total  paid  policy-holders, 

Cash  paid  for  dividends  to  stockholders,   . 
for  commissions  to  agents, 
for  salaries  and  travelling  expenses  of  agents, 
for  medical  examiner's  fees,      .         .        .        . 
for  salaries  of  officers  and  office  employes, 

for  taxes  and  fees, 

for  rent, 

for  commuting  commissions,  . 
for  advertising,  printing,  etc.,  . 
for  law  and  office  expenses, 


Total  disbursements,  . 


Balance, $2,557,961 


$1,275,897  28 

3,747  85 

6,632  24 

•  1,487  76 


$1,287,765  13 
68,319  82 

12,345  19 

53,934  03 

$1,422,364  17 

35,000  00 

668,109  10 

376,515  23 

34,479  25 

89,258  94 

34,107  56 

34,660  14 

284,327  83 

46,328  36 

43,325  21 

$3,068,475  79 
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Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 
Cost  value  of  real  estate, 


Loans  on  mortgage  of  real  estate  (first  liens), 

on  collateral  security  (schedule  A), 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  company's  office  and  in  bank, 
Furniture,  fixtures,  etc., 


Ledger  assets  (as  per  balance), 

Other  Assets. 

Interest  due  and  accrued, 

Rents  due  and  accrued, 

Market  value  ot  real  estate,  over  cost, 

of  stocks  and  bonds,  over  cost,     . 
Uncollected    premiums    on    policies    in 

force, 1124,523  28 

Deferred  premiums  on  policies  in  force,  .  43,044  88 


$345,374  38 

1,089,250  00 

110,000  00 

155,671  22 

793,490  62 

45,153  42 

19,021  72 

.     12,557,961  36 


19,239  95 

1,594  89 

39,125  62 

51.999  38 


Total, $167,568  16 

Deduct  loading  (20  per  cent),  .        .           33,513  63 
Net  am't  of  uncollected  and  deferred  prem's, 


134,054  53 


Total  assets  per  company's  books,      ....    $2,803,975  73 

Items  not  Admitted. 
Office  furniture,  etc., 19,021  72 


Total  admitted  assets, 

Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent), 
Death  losses  and  matured  endowments  unpaid, 
Unpaid  dividends  of  surplus  due  policy-holders. 
Deferred  and  unpaid  premiums  in  excess  of  reserve. 
Premiums  paid  in  advance, 

Liabilities  as  to  policy-holders 

Surplus  as  regard  policy-holders, 

Gross  liabilities, 

Premium  Note  Account. 
Premium  notes  on  hand,  Dec.  31, 1884,    .       $160,771  43 
received  during  1885,      .           12,480  59 
Total, 


$2,784,954  01 


12,611,786  00 

16,101  91 

9,145  13 

5,723  00 

2,546  56 

$2,645,302  60 
139,651  41 

$2,784,954  01 


$173,252^02 
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$5,235  61 
12,345  19 


Used  in  payment  of  losses  and  claims, 
Used  in  payment  of  surrendered  policies 
and  voided  by  lapse,       .        .        .        . 
Total 


Balance  note  assets,  Dec.  31,  1885, 


$17,580  80 
$155,871  22 


Exhibit  of  Policies. 
Policies  and  Additions  in  force  Dec.  31,  18S4. 

Number.  Amount. 

Whole  life  policies 4,282  $5,533,908  00 

Endowment  policies, 110  85,169  00 

All  other  policies, 56  73,708  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 170  164,037  00 

Endowment  policies,        .....                  3  3,000  00 

All  other  policies, 11  9,943  00 


Total  number  and  amount. 

. 

4,632 

$5,869,765  00 

Policies  ceased  to  be  in 

force  during  the  year 

Number. 

Amount. 

Terminated  by  death. 

■   . 

105 

$128,363  00 

by  maturity,  . 

. 

12 

8,120  00 

by  surrender, 

. 

802 

522,097  00 

by  lapse, 

116 

130,700  00 

by  change  and  decrease 

. 

10 

11,000  00 

Not  taken, 

, 

5 

6,500  00 

Total  terminated, 

650 

$806,780  00 

Policies  in  force 

Dec.  31 

1885. 

Number. 

Amount. 

Whole  life  policies,  .... 

. 

,3,931 

$4,916,787  00 

Endowment  policies, 

. 

96 

75,516  00 

All  other  policies,      . 

• 

55 

70,682  00 

Totals, 

4,082 

$5,062,985  00 

Industrial  policies  in  force, 

• 

.       829,833 

91,434,252  00 

Schedule  A. 

' 

Securities  held  as  Collateral. 

Market  value.  Amount  loane^. 

Erie  R.R.  bonds, $25,550  00  $23,500  00 

St.  Louis  and  Iron  Moun.  R.R.  bonds,       .           11,200  00  10,000  00 

St.  Paul,  Minn,  and  Man.  R.R.  bonds,       .           11,750  00  10,500  00 

Chic,  Mil.  and  St.  Paul  R.R.  bonds,          .           40,650  00  38,000  00 
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Dela.  and  Hudson  Canal  Co.  bonds, 
Long  Is.  Loan  and  Trust  Co.  stock, 
Nat'l  Shoe  and  Leather  Bank,  N.Y.,  stock, 


Market  value.        Amount  loaned. 
110,500  00 
11,000  00 

6,500  00 


$11,900  00 

12,000  00 

7,290  00 


$120,340  00       $110,000  00 


Schedule  B, 

Stocks  and  Bonds  owned  by 

United  States  bonds, 
Brooklyn,  N.Y.,  bridge  bonds, 
Rochester,  N.Y  ,  city  bonds, 
Lockport,  N.Y.,  city  bonds, 
Peekskill,  N.Y.,  city  bonds, 
Brooklyn,  N.Y.,  water  bonds,  . 
Chic,  Mil.  and  St  Paul  R.R.  bonds, 
Cleve.,  Col.,  Cin  and  Ind.  R.R.  bonds 
Chic,  St.  Paul,  Minn,  and  Om.  R  R.  bonds, 
St.  Jos.  and  Grand  Island  R.R.  bonds, 
Albany  and  Sus.  R,R.  bonds,  . 
Minn,  and  St.  Louis  R.R.  bonds. 
Chic,  and  East  111.  R.R.  bonds. 
Northern  111.  R.R.  bonds,  . 
Buflf.,  N.Y.  and  Phila.  R.R.  bonds, 
Fremont,  Elk.  and  Misso.  Val.  R.R.  bonds 
Dela.  and  Hudson  Canal  Co.  bonds, 


the  Company. 

Cost  value. 
$294,763  03 
22,483  74 
38,409  15 
27,191  78 
25,872  60 
31,452  82 
76,657  50 
33,965  00 
33,450  00 
25,875  00 
22,710  00 
29,500  00 
26,250  00 
26,750  00 
50,000  00 
9,440  00 
18,720  00 


Market  value. 

1318,475  00 
29,820  00 
53,960  00 
31,000  00 
35,000  00 
38,000  00 
79,880  00 
36,250  00 
36,000  00 
26,125  00 
23,750  00 
29,500  00 
27,500  00 
26,750  00 
25,000  00 
9,440  00 
19,040  00 


$793,490  62       $845,490  00 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

[Incorporated  April,  1842.    Commenced  business  Feb.  1, 1843.] 

Richard  A.  McCurdt,  President.        William  J.  Easton,  Secretary. 

Income, 

Total  premium  income, $14,768,901  93 

Cash  received  for  interest  on  stocks,  bonds  and  loans,  .  4,738,846  58 
for  interest  on  other  debts  due  the  company,  350,712  74 
for  rents  of  company's  property,         .        .         356,493  03 


Total  income,       .... 
Net  or  ledger  assets,  Dec.  31,  1884,    . 

Total, 


.  $20,214,954  28 
.     97,009,913  08 

$117,224,867  36 
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Disbursements. 
Cash  paid  for  losses  and  additions,    .... 
for  matured  endowments  and  additions,  . 

Gross  amount  paid  for  losses  and  endowments. 

Cash  paid  to  annuitants, 

for  surrendered  policies  and  additions,     . 
Cash  dividends  paid  policy-holders,  applied  in  payment 
of  premiums, 


Total  paid  policy-holders, 

Cash  paid  for  commissions  to  agents,        ... 

for  salaries  and  expenses  of  law  department, 

for  medical  examiner's  fees  and  expenses, 

for  salaries  of  officers  and  office  employees, 

for  taxes  and  fees, 

for  rent, 

for  premiums  on  securities  charged 

for  advertising,  . 

for  incidentals,   . 


Total  disbursements, 


off. 


Balance, $99,865,644  11 


$5,920,033  56 
2,070,402  75 

17,990,436  31 

28,876  55 

8,199,713  59 

3,183,023  45 


$14,40: 


1,228, 
136. 
104, 
326 
266 

85 
469 

87 
251 


049  90 
,679  84 
148  56 
,256  55 
,088  64 
,656  50 
,671  00 
,882  87 
,982  90 
,806  49 


$17,359,223  25 


Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Value  of  real  estate, $10,992,720  45 

Loans  on  mortgage  of  real  estate  (first  liens),          .        .  49,228,930  16 

on  collateral  security  (schedule  A),        .        .        .  3,856,500  00 

Par  value  of  stocks  and  bonds  owned  (schedule  B),        .  32,978,300  00 

Cash  in  company's  office  and  in  bank,       ....  2,619,64321 

Bills  receivable, 185,861  66 

Agents'  ledger  balances, 3,688  63 

Ledger  assets  (as  per  balance), $99,865,644  11 

Other  Assets. 

Interest  due  and  accrued, 

Market  value  of  stocks  and  bonds  over  par,      . 
Uncollected  premiums  on  policies  in  force,      $222,264  22 
Deferred  premiums  on  policies  in  force,    .     1,215,925  33 


$1,217,329  85 
6,387,804  00 


Total, $1,438,189  55 

Deduct  loading  (20  per  cent.),  .        .        ,  287,637  91 

Net  am't  uncollected  and  deferred  prem's, 1,150,551  64 

Total  assets  per  company's  books,      .  .        .         $108,621,329  60 
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Items  not  Admitted. 

Agents'  balances, $3,688  63- 

Bills  receivable, 185,861  66 

Total,   .'       .        ..        .        .        .        . $189,550  29 

Total  admitted  assets, $108,431,779  31 

Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 
outstanding  policies  (Actuaries'  4  per  cent.),        .         $100,428,306  00 

Death  losses  due  and  unpaid,  '  .        .        .        $54,800  00 

Death  losses  and  matured  endowments  in 
process  of  adjustment,     ....        820,426  00 

Claims  resisted  by  the  company,        .        .  92,752  00 

Total  policy  claims,     .        ...        . 967,978  00 

Premiums  paid  in  advance, 50,080  73 

Liability  under  non-forfeiture  clause,         .        .        .        .  41,650  00 

Liabilities  as  to  policy-holders,   ....         $101,488,014  73 
Surplus  as  regards  policy-holders,     .        .        .        .        .  .   6,943,764  58 

Gross  liabilities, $108,431,779  31 

Exhibit  of  Policies. 
FoUcies  and  Additions  in  force  Dec.  31,  1884. 

Number.  Amount. 

Whole  life  policies, 90,923  $263,537,734  00 

Endowment  policies, 23,868      61,774,283  00 

All  other  policies, 13               6,300  00 

Reversionary  additions,      .....  -      26,470,968  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 8,264      24,878,625  00 

Endowment  policies, 5,440      14,263,688  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 449        1,516,720  00 

Endowment  policies 168  478,260  00 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 8  36,000  00 

Endowment  policies,  ......  1  10,000  00 

Additions  by  dividends, -        5,365,601  00 

Total  number  and  amount, ....   129,134  $398,338,179  00 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Terminated  by  death, 1,611  $5,937,100  00 

by  maturity,    .        ,        .        .        .789  2,074,403  00 

by  expiry,        .        .        .        .        .  4  17,000  00 

by  surrender,  .        .        .        .        .  1,704  9,529,905  00 

by  lapse,          .        ...        .  2,700  7,001,784  00 

by  change  and  decrease,         .        .  9  362,505  00 

Not  taken, 1,435  4,463,145  00 

Total  terminated, 8,252     $29,385,842  00 

Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies,     .        .        .        .        .        .  94,641  $273,994,738  00 

Endowment  policies,  .        .        .        .        .        .  26,330      68,197,930  00 

All  other  policies,        ......  11               5,900  00 

Reversionary  additions,      .....  -      26,753,769  00 

Totals, 120,882  $368,952,337  00 


Schedule  A. 
Securities  held  as  Collateral. 

Market  value.        Amount  loaned. 

Bank  of  New  York  Stock,  .        .        .        .  $13,600  00 

Brooklyn  Trust  Co.  stock,  ....  9,836  00 

Broadway  &  Seventh  Avenue  R.R.  stock,  .  27,600  00 

Baltimore  and  Ohio  R.R.  stock,  .        .  '      .  753,025  00 

Central  Ohio  R.R.  stock,     ....  333,750  00 

Chicago  and  North  Western  R.R.  stock,    .  44,650  00 

Chic,  Mil.  and  St.  Paul  R.R.  stock,    .        .  9,500  00 

Chicago  and  Alton  R.R.  stock,   .        .        .  49,000  00 

Chic,  Rock  Is.  and  Pacific  R.R.  stock,        .  51,200  00 

Chic,  Burl  and  Quincy  R.R.  stock,    .        .  48,635  00 

Chatham  Nat'l  Bank  stock,         .        .        .  48,750  00 

Central  Trust  Co.  stock 53,600  00 

Continental  Fire  Ins.  Co.  stock,          .        .  4,000  00 

Central  Park,  No.  and  E.  River  R.R.  stock,  9,800  00 

City  Bank  of  Plainfield  (N.J.)  stock,         .  1,000  00 

Delaware  and  Hudson  Canal  Co.  stock,     .  4,800  00 

Det.,  Hills,  and  So.  Western  R.R.  stock,     .  210,000  00 

Fulton  and  Munic.  Gas  Co.  stock,      .         .  8,100  00 

Georgia  R.  R.  and  Banking  Co.  stock,       .  165,000  00 

Kan.  City,  St.  Louis  and  Chic.  R.R.  stock,  13,000  00 

Morgan's  La.  and  Tex.R.R.  and  S.S.Co.  st'k,  625,000  00 

New  York,  New  Haven  and  Hart.  R.R.  st'k,  20,400  00 

New  York  and  Hariem  R.R.  stock,     .        .  21,200  00 

N.  Y.  Life  Ins.  and  Trust  Co.  stock,  .        .  970  00 

N.  Y.  Guarantee  and  Indem.  Co.  stock,     .  6,800  00 


1885.] 


OF  OTHER   STATES. 


83 


Pullman  Palace  Car  Co.  stock,   . 

Pennsylvania  R.R.  Co.  stock,      . 

St.  Paul,  Minn,  and  Man.  R.R.  stock, 

Twenty-third  Str.  Railway  Co.  stock. 

Second  Avenue  R.R.  stock. 

Union  Trust  Co.  stock, 

Union  Nat'l  Bank  (Chicago)  stock,    . 

Baker  Co.,  Kansas,  bonds,  . 

Coffee  Co.,  Kansas,  bonds, . 

Cluud  Co.,  Kansas,  bonds,  . 

Ches.  and  Ohio  R.R.  bonds. 

Chic,  Mil.  and  St.  Paul  R.R.  bonds,  . 

Fonda,  Johns,  and  Gloversville  R.R.  bonds, 

Greenpoint  Ferry  Co.  bonds. 

Gal.,  Harris,  and  San  Antonio  R.R.  bonds 

Jersey  City  (N.J.)  bonds, 

Kentucky  Central  R.R.  bonds,    . 

Kaw  County  (Kan.)  bonds, 

Louis.,  N.  O.  and  Tex.  R.R.  bonds,     . 

Morgan's  La.  &  Tex.  R.R.  &  S.S.  Co.  bonds 

Metropolitan  El.  R.R.  bonds, 

Memphis  and  Charleston  R.R.  bonds, 

Ottawa  County  (Kan.)  bonds,    . 

Pratt  Coal  and  Iron  Co.  bonds,  . 

Rome,  Watertown  and  Ogdens.  R.R.  bonds, 

Roseville  (111.)  county  bonds,     . 

Southern  Pacific  R.R.  bonds, 

Sheridan  (Kan.)  county  bonds, 

Texas  and  New  Orleans  R.R.  bonds, 

United  States  bonds,   .       '. 

Virgina  Midland  R.R.  bonds,     . 

Wis.,  Iowa  and  Neb.  R.R.  bonds, 

West  Shore  and  Ont.  Terminal  Co.  bonds. 


Market  value. 
1146,300  00 

73,170  00 

27,500  00 

32,.500  00 

4,100  00 

26,600  00 

224,000  00 

1,000  00 

1,000  00 

2,000  00 

121,600  00 

6,850  00 

65,000  00 

25,000  00 

288,000  00 

1,000  00 

154,000  00 

2,000  00. 

90,000  00 

95,400  00 

20,460  00 

57,500  00 

5,000  00 

300,000  00 

13,350  GO 

1,000  00 

157,500  00 

3,000  00 

300,000  00 

62,000  00 

221,000  00 

30,000  00 

455,000  00 


Amount  loaned. 


$5,535,046  00     $3,856,500  00 


Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company 

Par  value. 

Augusta  (Ga.)  bonds. 


Atlanta  (Ga.)  bonds,  . 
Boston  (Mass.)  bonds, 
Brooklyn  (N.Y.)  bonds, 
Buffalo  (N.Y.)  bonds, 
Cherry  Valley  (N.Y.)  bonds 
District  of  Columbia  bonds, 
Des  Moines  (Iowa)  bonds, 
Elmira  (N.Y.)  bonds, 


$15,000  00 

56,000  00 

400,000  00 

228,000  00 

130,500  00 

23,500  00 

322,100  00 

95,000  00 

40,000  00 


Market  value. 

$16,500  00 
59,264  00 

617,000  00 
1,762,320  00 

140,269  00 
26,085  00 

396,362  00 

100,738  00 
46,052  00 
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Elizabeth  (N.J.)  bonds,      . 
Essex  county  (N.J  )  bonds, 
Georgia  State  bonds, 
Galveston  (Tex.)  bonds,     . 
Hudson  county  (N.J.)  bonds, 
Jersey  City  (N.J.)  bonds,  . 
Milwaukee  county  (Wis.)  bonds, 
Middlesex  county  (N.J.)  bonds. 
North  Plainfield  (N.J.)  bonds. 
New  Brunswick  (N.J.)  bonds, 
Newark  (N  J.)  bonds, 
Nashville  (Tenn.)  bonds,   . 
New  York  city  bonds, 
Omaha  (Neb.)  bonds, 
Orangetown  school  district  bonds, 
Ramsay  county  (Minn.)  bonds, 
San  Antonio  (Tex.)  bonds, 
St.  Paul  (Minn.)  bonds,      , 
San  Francisco  (Cal  )  bonds, 
Union  county  (N.J.)  bonds. 
United  States  bonds,  . 
Yonkers  (N.Y)  bonds, 
Atlantic  &  Gulf  R.R  bonds, 
Albany  and  Sus.  R.R.  bonds, 
American  Dock  and  Imp.  Co.  bonds 
Atlanta  and  Charlotte  R.R.  bonds, 
B^lt.  and  Ohio  R.R.  bonds. 
Burl,  and  Cedar  Rapids  R.R.  bonds, 
Buffalo  (N.Y.)  and  Phila.  R.R.  bonds, 
Bleeker  St.  and  Fulton  Ferry  R.R.  bonds 
Covington  and  Lexington  R.R.  bonds, 
Char  ,  Col.  and  Augusta  R  R.  bonds, 
Cleve.,  Col.,  Cin.  and  Ind.  R.R.  bonds. 
Chic,  Mil.  and  St.  Paul  R.R.  bonds,   . 
Cinn.  and  Springfield  R.R.  bonds, 
Cinn.,  Ham.  and  Dayton  R.R.  bonds, 
Chic,  and  So.  Western  R.R.  bonds,    . 
Chic,  St.  Paul,  Minn,  and  O.  R.R.  bonds, 
Cedar  Rapids,  Iowa  F.  &  No.W.R.R.bonds 
Central  R.R.  and  Banking  Co.,  Ga.,  bonds 
Ches.  and  Ohio  R.R.  bonds, 
Chic,  and  Eastern  111.  R.R.  bonds, 
Chic  and  No.  Western  R.R.  bonds. 
Col.  and  Toledo  R.R.  bonds. 
Col.  and  Ind.  Central  R.R.  bonds. 
Central  Park,  No.  &  East  River  R.R.  b6nds 
Cinn.  and  Chicago  Air  Line  R.R.  bonds, 
Delaware  and  Hudson  Canal  Co.  bonds. 


Par  value. 

17,500  00 

8,000  00 

85,000  00 

133,000  00 

460,000  00 

499,.5O0  00 

132,000  00 

6,000  00 

13,000  00 

119,300  00 

410,000  00 

370,000  00 

1,913,200  00 

115,000  00 

8,000  00 

50,000  00 

95,000  00 

300,000  00 

445,500  00 

68,000  00 

2,260,000  00 

100,000  00 

125,500  00 

1,000,000  00 

500,000  00 

250,000  00 

100,000  00 

76,000  00 

40,000  00 

14,000  00 

100,000  00 

15,000  00 

212,000  00 

1,656,000  00 

237,000  00 

300,000  00 

150,000  00 

500,000  00 

248,000  00 

666,000  00 

461,000  00 

50,000  00 

1,000,000  00 

96,000  00 

31,000  00 

36,000  00 

45,000  00 

387,000  00 


Market  value. 
$4,725  00 

9.180  00 
86,063  00 

125,565  00 
512,330  00 
546,328  00 
145,882  00 

6.181  00 
13,696  00 

119,415  00 

491,975  00 

381,665  00 

2,576,794  00 

121,268  00 

8,080  00 

62,000  00 

99,834  00 

320,075  00 

476,686  00 

75,780  00 

2,788,550  00 

141,626  00 

146,208  00 

1,224,560  00 

440,000  00 

297,375  00 

121,000  00 

74;480  00 

41,000  00 

16,800  00 

100,410  00 

16,875  00 

257,640  00 

1,896,816  00 

272,880  00 

342,810  00 

192,240  00 

692,500  00 

268,340  00 

749,250  00 

504,795  00 

58,000  00 

1,128,760  00 

107,264  00 

37,610  00 

44,489  00 

60,472  00 

619,425  00 
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Dakota  Central  R.R.  bonds, 
Erie  R.R.  bonds,  .... 

Elmira,  Cortland  and  No.  R.R.  bonds, 
Flint  and  Pere  Marquette  R.R.  bonds, 
Fremont,  Elk  Horn  &  Mo.  Valley  R.R.  b'ds 
Gulf,  Col.  and  Santa  Fe  R.R.  bonds,  . 
Georgia  R.R.  and  Banking  Co.  bonds, 
Hannibal  and  St.  Joseph  R.R.  bonds, 
Houston  and  Texas  Central  R.R.  bonds, 
Ind.,  Dec.  and  Springfield  R.R.  bonds, 
Ind.,  Bloom  and  Western  R.R,  bonds, 
Ind.  and  St.  Louis  R.R.  bonds,   . 
Jeffersonville,  Mad.  and  Ind.  R.R.  bonds, 
Jefferson  R  R.  bonds, 

Kansas  City,  St.  Jo.  &  Coun  Bluff  R.R.  b'ds, 
Lake  Erie  and  Western  R  R.  bonds,  . 
Laf,  Bloom,  and  Muncie  R.R.  bonds. 
Lake  Shore  and  Mich.  So.  R.R.  bonds, 
Morgan's  La.  and  Tex.  R.R.  &  S.S.  bonds 
Mich.  Central  R.R  bonds,  . 
Morris  and  Essex  R.R.  bonds,    . 
Mobile  and  Ohio  R.R.  bonds, 
Memp.  and  Chas,,  Tenn.,  R.R.  bonds, 
Mont,  and  Eufaula  R.R.  bonds,  . 
Miss,  and  Tenn.  R.R.  bonds, 
Minn.  Street  Railway  bonds, 
Munic.  Gas  Light  Co.  (Yonkers)  bonds 
Norfolk  and  Petersburg  R.R.,     . 
N.  Y.,  Lack,  and  Western  R.R.  bonds, 
N.  Y.,  Chic,  and  St.  Louis  R.R.  bonds, 
Nash.,  Chat,  and  St.  Louis  R  R.  bonds, 
N.  Y.  Cent,  and  Hud.  Riv.  R.R.  bonds, 
N.  Y.,  Pa.  and  O.  R.R.  bonds,     . 
Piedmont  R.R  of  Va.  bonds,      . 
Pitts.,  Cleve.  and  Toledo  R.R.  bonds, 
Pitts.  Junction  R.R.  bonds, 
Rome,  Wa.  and  Ogdens.  R.R.  bonds, 
St.  Paul  Water  Co.  bonds,  . 
St.  Paul  City  Railway  Co.  bonds, 
Syr.,  Bing.  and  New  York  R.R.  bonds, 
So.  Pacific  of  Mo.  R.R.  bonds,    . 
South  Carolina  Pur.  M.  R.R.  bonds,  . 
So.  Geoi'gia  and  Florida  R.R.  bonds, . 
So.  Side  of  Virginia  R.R.  bonds, 
Texas  and  New  Orleans  R.R  bonds, 
Union  Pass.  Railway,  Phil.,  bonds,     . 
Virginia  and  Tenn.  R.R.  bonds, 
Western  Transit  Co.  bonds, 


Par  value. 

$690,000  00 

77,000  00 

300,000  00 

300,000  00 

100,000  00 

250,000  00 

200,000  00 

500,000  00 

200,000  00 

196,000  00 

115,000  00 

400,000  00 

100,000  00 

84,000  00 

400,000  00 

125,000  00 

125,000  00 

1,500,000  00 

250,000  00 

150,000  00 

100,000  00 

100,000  00 

600,000  00 

89,000  00 

91,000  00 

130,000  00 

27,000  00 

10,000  00 

1,000,000  00 

450,000  00 

301,000  00 

500,000  00 

55,000  00 

61,000  00 

500,000  00 

500,000  00 

159,000  00 

26,500  00 

285,000  00 

238,000  00 

233,000  00 

450,000  00 

8,000  00 

40,000  00 

600,000  00 

27,000  00 

10,000  00 

350,000  00 


Market  value. 
$812,475  00 

98,560  00 
300,000  00 
348,000  00 
116,000  00 
288,750  00 
214,500  00 
592,500  00 
203,625  00 
196,000  00 
134,550  00 
454,370  00 
116,750  00 

85,260  00 
492,000  00 
111,250  00 
111,875  00 
1,822,500  00 
296,875  00 
174,000  00 
126,000  00 
112,000  00 
600,000  00 

93,450  00 
109,200  00 
137,150  00 

27,000  00 

11,600  5o 

1,230,000  00 

441,000  00 

358,326  00 

666,250  00 

57,750  00 

66,490  00 
535,000  00 
525,000  00 
171,945  00 

80,282  00 
302,100  00 
316,540  00 
239,990  00 
488,250  00 
9,680  00 

42,024  00 
713,460  00 

29,363  00 

12,500  00 
357,280  00 
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Chic,  Mil.  and  St.  Paul  R.R.  stock, 

Chic,  and  No.  Western  R.R.  stock, 

Morris  and  Essex  R.R.  stock,     . 

N.  Y.  and  Harlem  R.R.  stock,     • 

N.  Y.,  N.  H.  and  Hartford  R.R.  stock 

Naugatuck  R.R.  stock, 

N.  Y.,  Prov.  and  Boston  R.R.  stock, 

Pennsylvania  R.R.  stock,     . 

Real  Estate  and  Auction  Room  stock 


Par  value. 

$275,000  00 

600,000  00 

25,000  00 

420,000  00 

109,200  00 

80,000  00 

160,000  00 

304,000  00 

1,000  00 


Market  value. 

1341,000  00 
680,000  00 
32,500  00 
890,400  00 
222,768  00 
158,400  00 
272,000  00 
329,840  00 
1,050  00 


132,978,300  00  $39,366,104  00 


MUTUAL    BENEFIT    LIFE    INSURANCE    COMPANY   OF 
NEWARK,  N.  J. 


[Incorporated  Jan. 

Amzi  Dodd,  President. 


1, 1845.    Commenced  business,  April,  1845.] 

Edward  L.  Dobbins,  Secretary. 


Income. 


Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due^the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
for  profit  and  loss  account, 


y      Total  income. 
Net  or  ledger  assets,  Dec.  31,  1884, 


Total, 


Disbursements. 

Cash  paid  for  losses  and  additions,  .... 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments. 

Cash  paid  to  annuitants, 

for  surrendered  policies, 

Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,         .... 
Cash  surrender  values,  including  reconverted  additions 

applied  in  payment  of  premiums,  .... 
Cash  dividends  paid  policy-holders,  $97,895.23  ;    applied 

in  payment  of  premiums,  $1,003,357.27, 
Premium  notes  or  loans  used  in  payment  of  dividends. 


$4,461,122  02 

1,681,991  98 

139,234  25. 

633  84 

35,167  50 

5,688  09 

$6,323,837  68 
36,971,121  61 

$43,294,959  19 


$2,266,623  22 

n7,267  96 

251,531  02 

6,626  13 

$2,641,048  33 

12,356  32 

290,640  19 

153,111  38 

234,466  74 

1,101,252  50 
19,126  97 


Total  paid  policy-holders, $4,452,002  43 
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Cash  paid  for  commissions  to  agents, 
for  medical  examiner's  fees, 
for  salaries  of  officers  and  office 
for  taxes  and  fees, 
for  incidentals,   . 

Total  disbursements,   .        .        . 

Balance,       .        .        . 


ployeei 


$428,571  55 

32,290  41 

117,645  ,61 

148,345  76 

70,028  29 

$5,248,884  05 

$38,046,075  14 


Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 
Cost  value  of  real  estate, $1,945,037  69 


Loans  on  mortgage  of  real  estate  (first  liens) ,  . 
on  collateral  security  (schedule  A) , 
on  company's  policies  assigned  as  collateral, 

Premium  notes  or  loans  on  policies  in  force,     . 

Par  value  of  stocks  and  bonds  owned  (schedule  B), 

Cash  in  company's  office, 

deposited  in  bank, 

Agents'  ledger  balances, 


Ledger  assets  (as  per  balance) ,  . 

Other  Assets. 
Interest  due  and  accrued,   .... 
Market  value  of  stQcks  and  bonds,  over  par. 
Uncollected  premiums  on  policies  in  force, 
Deferred  premiums  on  policies  in  force,    . 


17,337,408  34 

2,635,000  00 

435,661  69 

4,207,348  22 

10,402,572  57 

126,224  28 

947,289  64 

9,532  81 

$38,046,075  14 


$89,587  87 
258,106  91 


Total, $347,694  78 

Deduct  loading  (20  per  cent.),  .        .        .          69,538  95 
Net  am't  uncollected  and  deferred  prem's, 


522,020  23 
789,277  00 


278,155  83 
$39,635,528  20 


Total  assets  per  company's  books, 

•  Items  not  Admitted. 

Agents'  balances, 9,532  81 

Total  admitted  assets, $39,625,995  39 

Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),        .        .  $36,030,979  00 
Death  losses  and  matured  endowments  in 

process  of  adjustment,    ....      $208,728  43 
Claims  resisted  by  the  company,        .        .  20,000  00 

Total  policy  claims,     .... 228,728  43 

Unpaid  dividends  of  surplus  due  policy-holders,      .        ,  193,746  37 

Due  for  premiums  paid  in  advance, 12,182  28 

Liabilities  as  to  policy-holders, $36,465,636  08 
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Surplus  as  regards  policy-holders,     .     ,   .        .        .        .    $3,160,359  81 
.    Gross  liabilities,  .        .        .        .        .        .'       ,        .$39,625,995  39 


Premium  Note  Account, 


Premium  notes  on  hand,  Dec.  81, 1884, 
received  during  1885, 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse, 
Used  in  payment  of  dividends  to  policy 

holders 

Redeemed  by  maker  in  cash,     . 

Total, , 


Balance  note  assets,  Dec.  31,  1885, 


?4,553,912  29 


$4,186,977  45 
416,934  84 

$122,894  09 

153,111  38 


19126  97 
51,431  63 
846,564  07 

.     $4,207,348  22 


Exhibit  of  Policies. 

Policies  and  Additions  in  force  Bee.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 41,507  $113,991,923  00 

Endowment  policies, 6,860  16,384,470  00 

All  other  policies 1,994  5,467,150  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 2,655  7,246,089  00 

Endowment  policies, 2,134  6,249,061  00 

All  other  policies, 819  2,215,700  00 


Old  Policies  revived  during  the  year. 

Whole  life  policies, 27 

Endowment  policies, 3 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 7 

Endowment  policies, 6 

Additions  by  dividends, 


76,500  00 
6,000  00 


8,067  00 

16,830  00 

8,107  00 


Total  number  and  amount. 


56,012     $150,669,897  00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Terminated  by  death, 

by  maturity,  . 
by  expiry,  . 
by  surrender, 
by  lapse. 


Not  taken. 


Total  terminated, 


810 

$2,391,334  on 

118 

260,300  00 

430 

1,159,900  00 

1,674 

4,719,036  00 

647 

1,580,170  00 

487 

1,142,350  00 

4,166      $11,253,090  00 
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Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 41,546  $113,782,59100 

Endowment  policies, 8,028  19,421,766  00 

All  other  policies, 2,272  6,212,450  00 


Totals, 


51,846     $139,416,807  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value, 

United  States  bonds,  .        .        .        . 
United  States  bonds,   .... 
Albany  and  Susquehanna  Railroad  bonds, 
Baltimore  and  Ohio  Railroad  bonds, . 
New  York  Central  Railroad  bonds,  . 
New  York  &  Harlem  preferred  R.R.  stock 
Broadway  &  Seventh  Avenue  R  R.  stock 
Twenty-third  Street  Railroad  stock,  . 
New  York  Central  Railroad  bonds,   . 
American  Telegraph  and  Cable  Co.  stock. 
Equitable  Gas  Company  stock,  . 
Western  Union  Telegraph  Company  stock 
Northern  Illinois  Railroad  bonds, 
New  York  city  bonds, 
St.  Louis  water  bonds, 
Lake  Shore  Railroad  bonds, 
Morris  and  Essex  Railroad  bonds,     . 
Union  Pac,  Kan.  Pac,  R.R.  bonds,     . 
Lake  Shore  Railroad  bonds, 
Chic,  St.  Paul,  Minn.  &  Om.  pref.  R.R.  st'k 
American  Telegraph  and  Cable  Co.  stock 
Chic,  Mil.  &  St.  Paul  preferred  R.R.  stock, 
Chic,  Ro^k  Island  and  Pacific  R.R.  stock 
Richmond  and  Danville  Railroad  bonds, 
St.  Louis  &  Iron  Mountain  R.R.  bonds, 
Syracuse,  Bing  &  New  York  R.R.  bonds. 
Southern  Pacific  of  California  R.R.  bonds. 
Citizens'  Gas  Light  Company  stock, 
Pullman  Palace  Car  Company  stock, 


Amount  loaned 

$840,000  00 


700,000  00 


500,000  00 


$920,930  00 

676,600  00 

81,900  00 

53,875  00 

54,500  00 

137,800  00 

41,400  00 

13,000  00 

399,375  00 

53,600  00 

28,000  00 

14,550  00 

105,000  00 

37,800  00  j-   250,000  00 

24,480  00 

29,900  00 

28,800  00 

4,987  00, 

184,750  00 

10,300  00' 

6,700  00 

12,400  00 

12,850  00 

11,475  00 

4,480  00 

5,340  00 

2,100  00 

39,060  00 

159,900  00 


150,000  00 


J.   50,000  00 


30,000  00 
115,000  00 


$3,055,852  00  |2, 635,000  00 


Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  value.  Markefvalue. 

United  States  bonds, $660,000  00  $660,000  00 

Essex  county  (N.  J.)  bonds,       .        .        .      1,348,500  00  1,591,525  00 

Union  county  (N.  J.)  bonds,      .        .        .          75,000  00  77,400  00 
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Buchanan  county  (Mo.)  bonds, 
Woodbury  county  (la.)  bonds, 
Randolph  county  (Ind.)  bonds, 
Tippecanoe  county  (Ind.)  bonds, 
Toledo  (O.)  city  bonds,      . 
Lafayette  (Ind.)  city  bonds, 
Erie  (Pa.)  city  bonds, 
Sandusky  (O.)  city  bonds, 
Cleveland  (O.)  city  bonds, 
South  Bend  (Ind.)  city  bonds,   . 
Springfield  (111.)  city  bonds, 
Saginaw  (Mich.)  city  bonds, 
Newark  (N.  J  )  city  bonds, 
Orange  (N.  J.)  city  bonds. 
New  Brunswick  (N.  J.)  city  bonds, 
Elizabeth,  (N.  J  )  city  bonds,     . 
Rahway  (N.  J.)  city  bonds,' 
Montclair  (N.  J.)  township  bonds, 
West  Orange  (N.  J.)  township  bonds 
Elizabeth  temporary  tax  loan  bonds. 
Grand  Rapids  &  Indiana  Railroad  bonds, 
Belvidere  Delaware  Railroad  bonds, 
West  Shore  Railroad  bonds,  guaranteed, 
Newark  and  New  York  Railroad  bonds, 
Lehigh  and  Wilkesbarre  Coal  Co.  bonds. 
Central  R.R.  of  N.J.  receiver's  certificates, 


Market  value* 

$530,400  00 

115,000  00 

23,500  00 

75,000  00 

173,000  00 

160,000  00 

152,000  00 

100,000  00 

400,000  00 

153,000  00 

114,300  00 

100,000  00 

2,475,000  00 

60,000  00 

14,000  00 

662,480  00 

49,401  33 

325,000  00 

185,500  00 

40,991  24 

60,000  00 

500,000  00 

437,500  00 

573,000  00 

100,000  00 

800,000  00 


Amount  loaned. 

$530,400  00 

118,450  00 

23,500  00 

75,000  00 

212,790  00 

195,200  00 

171,760  00 

110,000  00 

460,000  00 

153,000  00 

114,300  00 

105,000  00 

2,839,250  00 

72,800  00 

14,980  00 

596,232  00 

44,461  33 

325,000  00 

.  167,390  00 

40,991  24 

59,000  00 

■  500,000  00 

437,500  00 

595,920  00 

100,000  00 

800,000  00 


$10,402,572  57  $11,191,849  57 


NATIONAL    LIFE   INSURANCE   COMPANY    OF    MONTPELIER, 
VERMONT. 

[Incorporated  Nov.  13,  1848.    Commenced  business  Feb.  1, 1850.] 

Charles  Dewey,  President.  Geobge  W.  Reed,  Secretary. 


Income. 

Total  premium  income, $608,531  70 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  156,707  90 

for  interest  on  other  debts  due  the  company,  6,748  87 

as  discount  on  claims  paid  in  advance,       .  654  95 

for  rents  of  company's  property,        .        .  6,612  23 


Total  income. 
Net  or  ledger  assets,  Dec.  31,  1884, 


$779,255  65 
3,037,723  86 


Total $3,816,979  51 
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DiSBUKSEMENTS. 

Cash  paid  for  losses  and  additions, $136,644  41 

Premium  notes  or  loans  used  in  payment  of  same,   .        .  409  30 

Cash  paid  for  matured  endowments  and  additions,  .        .  26,400  00 

Gross  amount  paid  for  losses  and  endowments,         .  $163,453  71 

Cash  paid  to  annuitants, 5,814  60 

for  surrendered  policies, 65,190  39 

Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies  and  voided  by  lapse, 1,797  38 

Cash  dividends  paid  policy-holders, 62,711  94 

Premium  notes  or  loans  used  in  payment  of  dividends,   .  146  96 

Total  paid  policy-holders,   .        .        .        .        .        .  $299,114  98 

Cash  paid  for  commissions  to  agents,        ....  82,078  10 

for  salaries  and  travelling  expenses  of  agents,  9,977  41 

for  medical  examiner's  fees,      ....  10,469  77 

for  salaries  of  oflScers  and  office  employees,    .  '  14,869  75 

for  taxes  and  fees, 18,187  07 

for  rent, 3,558  90 

for  commuting  commissions,     .        .        ...  1,959  61 

for  furniture  and  office  fixtures,        .        .        .  1,420  06 

for  advertising  and  printing,    ....  5,228  00 

for  incidentals, 4,257  36 

Total  disbursements, $451,121  01» 

Balance, $3,365,858  50 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate,   .        .        .        .        .        .        .  $223,801  91 

Loans  on  mortgage  of  real  estate  (first  liens),          .        .  1,196,864  20 

on  collateral  security  (schedule  A),        .        .        .  48,700  00 

on  company's  policies  assigned  as  collateral,          .  95,899  93 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  25,150  05 

Par  value  of  stocks  and  bonds  owned  (schedule  B),        .  1,648,645  29 

Cash  in  company's  office, 19,655  19 

deposited  in  banjj, 96,779  27 

Agents'  ledger  balances, 10,362  66 

Ledger  assets  (as  per  balance),          .        .        .        .  $3,365,858  50 

Other  Assets. 

Interest  due  and  accrued, $50,867  75 

Market  value  of  stocks  and  bonds  over  par,     .        .        .  58,735  00 
Uncollected  premiums  on  policies  in  force,             $847  69 
Deferred  premiums  on  policies  in  force,    .          68,149  15 

Total,  . $68,996  84 
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Deduct  loading  (20  per  cent.),  .        .        .        $13,799  37 

Net  am't  uncollected  and  deferred  prem's, 55,197  47 

Total  assets  per  company's  books,     ....     $3,530,658  72 

Items  not  Admitted. 
Agents'  balances, 10,362  66 


Total  admitted  assets, $3,520,296  06 

Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),        .        .    $2,551,780  00 

Death  losses  due  and  unpaid,     .        .        .  $3,000  00 

Death  losses  and  matured  endowments  in 

process  of  adjustment,     ....  6,500  00 

Claims  resisted  by  the  company,        .        .  10,000  00 

Total  policy  claims,     .       \        .        . 19,500  00 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  23,494  65 

Extra  reserve  on  life-rate  endowment  policies,         .        .         200,000  00 

Premiums  paid  in  advance, 1,984  51 


Liabilities  as  to  policy-holders, $2,796,759  16 

Surplus  as  regards  policy-holders, 723,536  90 


Gross  liabilities, $3,520,296  06 


Premium  Note  Account. 


Premium  notes  on  hand,  Dec.  31, 1884, 
received  during  1885, 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse. 
Used  in  payment  of  dividends  to  policy 

holders, 

Redeemed  by  maker  in  cash. 

Total, 


$23,131  77 
7,234  51 

$30,366  28 

$409  30 

1,797  38 

146  96 
2,862  59 

5,216  23 

.    .    . 

$25,150  05 

Balance  note  assets,  Dec.  31,  1885, 

Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  81, 1884. 

Number.  Amount. 

Whole  life  policies 3,796  f  8,199,.549 '00 

Endowment  policies 6,115  5,820,222  00 

All  other  policies 6  22,500  00 

Reversionary  additions,      ....                       -  64,490  00 
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New  Policies  issued  in  1885. 

Number. 

Whole  life  policies, '661 

Endowment  policies, 2,932 

All  other  policies, 4 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 1 

Endowment  policies, 10 

Endowment  policies  increased  during  the  year. 
Additions  by  dividends, 


11,648,650  00 

3,089,500  00 

7,000  00 

1,000  00 

10,000  00 

600  00 

2,656  00 

Total  number  and  amount, 


12,425  $18,766,067  00 


Policies  ceased  to  be  in  force  during  the  year. 


Terminated  by  death, 

by  maturity,    . 
by  expiry, 
by  surrender,  . 
by  lapse. 


by  obr.nij;3  £;nd  decrsase, 


Not  taken,' 


NumlDer. 

Amount. 

84 

$137,054  00 

10 

26,577  00 

1 

1,000  00 

476 

651,918  00 

450 

675,500  00 

15 

26,000  00 

'    013 

769,500  00 

1,649 

12,186,549  00 

Total  terminated,     "s—  .■     -.-    -.-- 

Folicies  iiiforce  Lee.  31, 1836. 

i"  ,  ," ,  Number.  Amount. 

Whole  life  policies,     .        .        .        .        .        .  4,050  $9,056,636  00 

Endowment  policies, .        .        ...        .  6,719  7,433,31200 

All  other  policies,       ......                 7  25,000  00 

Reversionary  additions,     .....                -  64,570  00 

Totals, 10,776  $16,579,518  00 

Schedule  A. 

Securities  held  as  Collateral. 

Market  value. 


National  Bank  of  Rutland,  Vt.,  stock. 
National  Car  Co.  stock,      .        .        .        . 
Lane  Manufacturing  Co.,  Montpeliei',  Vt., 


$15,000  00 

6,800  00 

69,260  00 


Amount  loaned. 

$15,000  00 

5,000  00 

28,700  00 


$90,050  00         $48,700  00 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Par  value.  Market  value. 

United  States  bonds, $300,000  00  1 35 1,045  00 

Maine  State  bonds, 1,000  00  1,000  00 

New  Hampshire  State  bonds,     .        .        .          11,000  00  11,000  00 

Missouri  State  bonds,         ....          11,000  00  11,000  00 
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Nebraska  State  bonds, 
Boston  municipal  bonds,    . 
Lawrence  municipal  bonds, 
Worcester  municipal  bonds, 
Fitchburg  municipal  bonds, 
Chelsea  municipal  bonds,  . 
Beverly  municipal  bonds,  . 
Burlington,  Vt.,  municipal  bonds, 
Buffalo  municipal  bonds,   . 
Minneapolis  municipal  bonds, 
Stillwater  municipal  bonds, 
St.  Cloud  municipal  bonds, 
Indianapolis  municipal  bonds, 
Appleton  municipal  bonds. 
Fond  du  Lac  municipal  bonds, 
Springfield  municipal  bonds. 
Canton  municipal  bonds,    . 
Crystal  Lake  municipal  bonds, 
Irving  Park  municipal  bonds, 
Burlington  municipal  bonds, 
Clinton  municipal  boiids,; , 
Council  Bluffs  muHicipal<  bond's! 
Red  Oak  municipal  bonds,^    ..^, 
St.  Louis  municipal  bonds, 
East  Saginaw  municipal  bonds, 
Niles  (Mich.)  municipal  bonds, 
Omaha  municipal  bonds,    . 
Fiqua  municipal  bonds, 
Meriden  municipal  bonds,  . 
Lincoln  municipal  bonds,  .' 
St.  Louis  county  bonds, 
Peoria  county  bonds,  . 
Dickinson  county  bonds,    . 
Nebraska  county  warrants, 
Montpelier  municipal  bonds, 
St.  Albans  municipal  bonds, 
Essex  municipal  bonds, 
Newfane  municipal  bonds, 
Jericho  municipal  bonds,   . 
Highgate  municipal  bonds, 
Hyde  Park  municipal  bonds, 
Walcott  municipal  bonds,  . 
Morristown  municipal  bonds, 
Arlington  municipal  bonds. 
Underbill  municipal  bonds, 
Jay  municipal  bonds, 
Brandon  municipal  bonds, . 
Swauton  municipal  bonds, . 


Par  value. 
$117,741  12 
10,Q00  00 
20,000  00 
20,000  00 
60,000  00 
67,000  00 

•  25,000  00 
85,000  00 
10,000  00 

•  32,000  00 
41,000  00 
10,000  00 
25,000  00 
17,000  00 
20,000  00 
18,200  00 
13,000  00 

5,000  00 

4,500  00 

35,000  00 

^7,000  00 

''20,000  00 

V  10,000  00 

11.000  00 

20,000  00 

,  ;i6,500  00 

''^'?0,000  00 

10,000  00 

■43,000  00 

21,895  00 

10,000  00. 

'  9,000  00 

10,000  00 

13,074  17 

66,600  00 

61,000  00 

15,000  00 

7,000  00 

16,000  00 

34,000  00 

44,000  00 

16,500  00 

1,000  00 

15,000  00 

17,000  00 

7,000  00 

21,500  00 

6,500  00 


Market  value. 

1117,741  12 
10,000  00 
20,000  00 
20,000  00 
60,000  00 
67,0J0  00 
25,000  00 
85,000  00 
10,000  00 
32,000  00 
41,000  00 
10,000  00 
25,000  00 
17,000  00 
20,000  00 
-18,200  00 
13,000  00 

5,000  00 

4,500  00 
35,000  00 

7,000  00 
20,000  00 
10,000  00 
11,000  00 
20,000  00 
16,500  00 
20,000  00 
10,000  00 
43,000  00 
21,895  00 
10,000  00 

9,000  00 
10,000  00 
13,074  17 
66,500  00 
61,000  00 
15,000  00 

7,000  00 
16,000  00 
34,000  00 
44,000  00 
15,500  00 

1,000  00 
15,000  00 
17,000  00 

7,000  00 
21,500  00 

6,500  00 
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St.  Johnsbury  municipal  bonds, 
Sheldon  municipal  bonds,  . 
Jamaica  municipal  bonds, . 
Bakersfield  municipal  bonds, 
Newfane  municipal  note,    . 
Williston  municipal  bonds, 
Fairfax  municipal  bonds,   . 
North  Bend  village  bonds, 
Nebraska  school  bonds, 
Vermont  Marble  Co.  bonds, 
First  National  Bank,  Montpelier, 


Vt.,  stock. 


Montpelier  Nat'l  B'k,  Montpelier,  Vt.,  stock, 


Par  value. 

$40,000  00 

5,000  00 

4,000  00 

4,000  00 

3,000  00 

2,400  00 

1,100  00 

2,300  00 

40,635  00 

20,000  00 

26,000  00 

3,400  00 


Market  value. 

$40,000  00 

5,000  00 

4,000  00 

4,000  00 

3,000  00 

2,400  00 

1,100  00 

.    2,300  00 

40,535  00 

20,000  00 

32,500  00 

4,590  00 


$1,648,645  29     $1,707,380  29 


NEW  YORK  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

[Incorporated  1841.    Commenced  business  1845.]  • 

William  H.  Bk^ks,  President.  Rufus  W.  Weeks,  Actuary. 

Note  bt  the  Company. — Wherever  the  term  "  Cash  "  is  used  in  this  statement  it  means 
money  in  hand  or  its  equivalent  in  the  company's  money  obligations. 


Income. 


Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 
for  interest  on  other  debts  due  the  company,   . 
for  rents  of  company's  property, 
for  profits  on  bonds  or  stocks  sold,  .        . 


Total  income, 
Net  or  ledger  assets,  Dec.  31, 1884, 


Total, 


Disbursements. 


Cash  paid  for  losses  and  additions,  .... 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments. 
Received  for  losses  and  claims  on  policies  reinsured. 

Net  amount  paid  for  losses  and  endowments,    . 


$12,480,848  GO 

2,930,529  61 

58,515  65 

100,378  60 

334,874  63 

$15,905,141  29 
66,039,851  60 

$71,944,992  79 


$3,058,865  62 

19,004  02 

739,915  66 

1,848  81 

$3,819,624  11 
78,760  00 

13,740,874  11 
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Cash  paid  to  annuitants, $899,270  84 

for  surrendered  policies, 1,350,460  21 

Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 1,689,658  88 

Premium  notes  or  loans  used  in  payment  of  dividends,    .  1,6U9  71 

Total  paid  policy-holders,    ...        .        .        .  $7,681,873  75 

Cash  paid  for  commissions  to  agents,        .        .        .        .  1,430,255  69 

for  salafies  and  travelling  expenses  of  agents,  90,000  GO 

for  medical  examiner's  fees,      .        .        .        .  104,513  99 

for  salaries  of  officers  and  office  employees,    .  274,885  87 

for  taxes  and  fees, 127,109  25 

for  advertising 96,610  45 

for  incidentals, 516,261  12 

Total  disbursements,   .        .        .        .     '   .        .        .  $10,321,520  12 

Balance, $61,623,472  67 

Invested  in  the  following : — 

•Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $6,855,532  63 

Loans  on  mortgage  of  real  estate  (first  liens), .        .        .  18,169,500  00 

on  collateral  security  (schedule  A) ,        .        .        .  451,500  00 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  416,034  15 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  33,640,220  56 

Cash  in  company's  office,   .        .        .        .        .        ,         .  5,006  92 

deposited  in  bank  and  in  foreign  countries,      .        .  2,037,535  68 

Agents'  ledger  balances, •  68,142  73 

Ledger  assets  (as  per  balance), $61,623,472  67 

Other  Assets. 

Interest  due  and  accrued, $423,718  26 

Rents  due  and  accrued, 11,565  92 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .  3,351,703  32 
Uncollected  premiums  on  policies  in  force,      $575,699  50 
Deferred  premiums  on  policies  in  force,     .        878,161  65 


Total, $1,453,861  15 

Deduct  loading  (20  per  cent.),  .        .         290,772  23 
Net  am't  uncollected  and  deferred  pram's, 1,163,088  92 


Total  assets  per  company's  books,      ....  $66,673,649  09 

Items  not  admitted. 
Agents'  balances, 68,142  73 


Total  admitted  assets, $66,515,406  36 
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Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (ActuariesM  per  cent.),        .        .$56,628,999  00 
Deduct  net  value  of  re-insured  risks,         ....         387,999  00 


Net  re-insurance  reserve,  . 
Matured  endowments  unpaid,  . 
Death  losses  and  matured  endowments  in 

process  of  adjustment,    . 
Claims  resisted  by  the  company, 
Due  and  unpaid  on  annuity  claims,    . 

Total  policy  claims,     . 
Premiums  paid  in  advance. 

Liabilities  as  to  policy-holders,   . 
Surplus  as  regards  Tontine  policy-holders, 
Surplus  as  regards  other  policy-holders, 

Gross  surplus  as  regards  policy -hold's 


Gross  liabilities, $66,515,406  36 


156,241,000  00 


$41,854  06 

362,847  12 
30,000  00 
10,595  21 


$445,296  39 
29,934  03 

$56,716,230  42 


$3,123,742  77 
6,675,433  17 


9,799,175  94 


Premium  Note  Account. 


Premium  notes  on  hand  Dec.  31, 1884, 
received  during  1885, 

Total 

Used  in  payment  of  losses  and  claims, 

of    surrendered    policies 

and  voided  by  lapse, 
of   dividends  to   policy 
holders. 
Redeemed  by  maker  in  cash, 

Total, 


Balance  note  assets,  December  31,  1885, 


1440,067  12 
64,515  84 

$20,852  83 

15,373  20 

1,609  71 
60,713  07 


$504,582 


88,548  81 
$416,034  16 


Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies, ,  52,819  $159,660,143  00 

Endowment  policies, 20,745  66,102,330  00 

All  other  policies, 1  2,000  00 

Reversionary  additions,      .....  -  3,618,113  00 

Annuity  bonds,            4,482  - 

New  Policies  issued  in  1885. 

Whole  life  policies,     .        .        .        .        .        .  11,961  44,056,477  00 

Endowment  policies,  .        .        .        .        .        .  5,949  21,276,423  00 

All  other  policies, 57  198,613  00 

Annuity  bonds, 529  - 
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Old  Policies  revived  during  the  year. 


Whole  life  policies, 

Endowment  policies,  .        . 

Annuity  bonds, •        . 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 

Endowment  policies, 

Additions  by  dividends, 


43 

$170,410  00 

26 

105,774  00 

Total  number  and  amount, 


13,050  00 

41,705  00 

2,659,000  00 

96,613  $297,904,038  00 


Policies  ceased  to  be  in  force  during  the  year. 


aainated  by  death, 

881 

$2,881,933  00 

by  maturity, 

419 

728,114  00 

by  expiry  (includ'g  201  annuities). 

202 

2,000  00 

by  surrender, 

1,233 

6,916,683  00 

by  lapse, 

4,700 

14,626,879  00 

by  change  and  decrease, 

- 

488,314  00 

taken, 

2,760 

12,585,615  00 

Total  terminated,         .        .        .        .        .     10,195    $38,229,538  00 
Policies  in  force  December  31, 1885. 

Number.  Amount. 

Whole  life  policies 68,278  $180,546,629  00 

Endowment  policies, 23,290      75,167,008  00 

All  other  policies,        ......  67           198,61300 

Eeversionaryjadditions, -        3,762,250  00 

Annuity  bonds, 4,793 

Totals, 86,418  $269,674,500  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value.        Amount  loaned. 

1250  shares  Dela.  &  Hudson  Canal  Co., 

$120,625   00  >! 

1618 

'      Central  National  Bank, 

177,980  00 

1422 

'      Fourth  National  Bank,  . 

177,750  00 

10 

National  Bank  of  America, 

1,700  00 

50 

'      Mercantile  Block  Association 

50,000  00 

60 

'      Equitable  Gas  Light  Co., 

5,000  00 

.    $451,500  00 

60 

'      Central  Trust  Co., . 

15,000  00 

200 

'      Chic,  and  Northwest  R.R., 

24,600  00 

100 

'      Chic,  St.  Paul,  Minn.  &  Om 

R.R.,    .... 

10,300  00 

100 

'      Dela.,  Lack.  &  West.  R.R., 

6,250  00 

60 

'      N.  Y.  Cent,  &  Hud.  Riv.  R.R 

6,275  00  >* 

$594,480  00       $161,500  00 
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Schedule  B. 

Stocks  and  Bonds  owned  by  the  Company, 

Cost  value.  Market  value. 

$796,056  69  $955,231  25 

36,100  00  47,280  00 

1,500  00  1,627  50 

19,600  00  19,600  00 

27,624  37  32,327  35 

9,880  00  13,780  00 

1,593,664  71  2,067,913  90 

132,652  64  158,525  84 

45,297  37  51,257  08 

19,600  00  25,800  00 

78,600  00  97,407  50 

584,713  80  637,777  51 

131,673  70  161,791  87 

923,062  49  960,757  51 

30,750  00  30,750  00 

46,250  00  62,605  00 

52,217  47  65,095  00 

184,820  40  218,000  00 

181,335  11  225,072  50 

925,539  57  993,357  50 

600,000  00  532,083  33 

84,500  00  96,750  00 

447.965  00  474,075  00 
622,110  00  654,150  00 

3,044,470  02  -  3,066,125  00 

602,504  16  646,260  00 

1,006,028  33  1,060,000  00 

1,309,880  60  1,378,240  00 

246,507  73  264,093  34 

187,000  00  187,000  00 

229,000  00  229,000  00 

1,080,248  16  1,184,750  00 

152,205  00  152,205  00 

164,857  00  167,300  00 

1,749,583  33  1,793,333  33 

362,028  28  390,000  00 

319,099  69  367,545  00 

60,221  67  62,666  67 

230,000  00  234,833  33 

345.966  67  348,750  00 
1,016,572  81  1,340,000  00 

742,187  79  801,515  00 

1,058,841  67  1,368,333  33 

2,343,333  33  2,503,333  33 

1,608,499  32  1,862,500  00 


United  States  bonds,   . 
Alabama  state  bonds, 
Georgia  state  bonds,   . 
Mississippi  state  bonds, 
South  Carolina  state  bonds, 
Tennessee  state  bonds, 
Brooklyn  city  bonds,  . 
Buffalo  city  bonds, 
East  Chester  (N.  Y.)  city  bonds, 
Flatbush  (N".  Y.)  city  bonds, 
Flushing  (N.  Y.)  city  bonds, 
Jersey  City  (N.  J.)  city  bonds,  . 
New  York  city  and  county  bonds, 
Newark  (N.  J.)  city  bonds, 
Petersburgh  City  (Va.)  city  bond 
Richmond  (Va  )  city  bonds, 
Rochester  (N.  Y.)  city  bonds,    . 
St.  Paul  (Minn.)  city  bonds, 
Yonkers  (N.  Y.)  city  bonds, 
Albany  &  Susq.  R.R.  bonds, 
Baltimore  &  Ohio  R.R.  bonds,    . 
Burl.,  Cedar  Rap.  &  Northern  R.R.  bonds 
Cedar  Rap.,  la.  Falls  &  North.  R.R.  bonds 
Chic,  Mil.  &  St.  Paul  R.R.  bonds. 
Chic.  &  Northwestern  R.R.  bonds, 
Chic,  St.  Paul,  Minn.  &  Om.  R.R.  bonds 
Chic.  &  West.  Ind.  R.R.  bonds,  . 
Cleveland,  C.  C.  &  I.  R.R  bonds, 
Denver  &  Rio  Grande  R.R.  bonds, 
Evansville  &  Ind.  R.R.  bonds,    . 
Fre.,  Elk.  &  Mo.  Valley  R.R.  bonds 
Gulf,  Colo.  &  Santa  Fe  R.R.  bonds, 
Indianapolis  &  St.  Louis  R.R.  bonds, 
Kan.  City,  St.  Jo.  &  Coun.  Bl'ff  R.R.  bonds 
Lake  Shore  &  Mich.  Southern  R  R.  bonds, 
Mahoning  Coal  R.R.  bonds. 
Metropolitan  Elevated  (N.  Y.)  R.R.  bonds, 
Michigan  Central  R  R.  bonds,    . 
Minn.  &  St.  Louis  R.R.  bonds,    . 
Morgan's  La.  &  Texas  R.R.  &  S.  S,  bonds, 
N.  Y.  Central  &  Hudson  Riv.  R.R    bonds 
New  York  Elevated  (N.  Y.)  R.R.  bonds, 
New  York  &  Harlem  R.R.  bonds, 
N.  Y.,  Lake  Erie  &  Western  R.R,  bonds, 
N.  Y.,  Lack.  &  Western  R.R.  bonds, . 
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Northern  Pacific  R.R.  bonds,      . 
Northern  Illinois  R.R.  bonds,     . 
Ottawa  &  Burl.  R.R.  bonds, 
Pitts.,  Cleve.  &  Toledo  R.R.  bonds, 
Kens.  &  Saratoga  R.R.  bonds. 
South  Carolina  R.R.  bonds, 
St.  Paul  &  No.  Pacific  bonds, 
Taylor's  Falls  &  Lake  Sup.  R.R.  bonds, 
Union  Pacific  R.R.  bonds,   . 
Virginia  &  Tennessee  R.R.  bonds, 
American  Safe  Deposit  Co.bonds, 
Dela.  &  Hudson  Canal  Co.  bonds,     . 
Equitable  Gas  Light  Co.  of  N.  Y.  bonds. 
Equitable  Gas  Light  Co.  of  Bait,  bonds, 
N.  Y.  Mutual  Gas  Light  Co.  bonds,   . 
People's  Gas  Light  Co.  of  Chic,  bonds 
St.  Paul,  Minn.,  Gas  Light  Co.  bonds, 
American  Exchange  Bank,  N.  Y.,  stock. 
Bank  of  America,  New  York,  stock,  . 
Bank  of  the  Republic,  New  York,  stock, 
Merchants'  Bank,  New  York,  stock,  . 
Chicago  &  Northwestern  R.R.  stock, 
Dela.,  Lacka.  &  Western  R.R.  stock,  . 
Manhattan  Safe  Deposit  Co.  stock,     . 


Cost  value. 

$1,706,000  00 

707,000  00 

187,311  00 

516,260  00 

9,519  92 
102,000  00 
745,000  00 
212,100  00 
279,783  33 

71,340  00 

55,785  00 
371,458  45 
156,910  00 
294,000  00 

83,000  00 
568,375  00 
207,000  00 

10,025  00 

8,484  00 

907  50 

11,112  58 

1,856,450  00 

448,750  00 

197,100  00 


Market  value. 
$1,832,000  00 
730,333  33 
196,000  00 
525,000  00 

12,720  00 
107,000  00 
780,000  00 
224,700  00 
294,.583  33 

71,340  00 

55,865  00 
407,255  00 
157,620  00 
294,000  00 

92,130  00 
627,500  00 
207,C00  00 

12,800  00 

12,397  00 
1,331  00 

11,360  25 

1,542,450  00 

618,750  00 

197,100  00 


$33,640,220  56  $36,991,923  88 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE   COMPANY    OF 
MILWAUKEE,  WISCONSIN. 


[Incorporated  March, 

H.  L.  Palmer,  •President. 


7.    Commenced  business  Nov.  25, 1858.] 

J.  W  Skinner,  Secretary. 


Income. 


Total  premium  mcome, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 


Total  income,    .        .        .        . 
Net  or  ledger  assets,  Dec.  31, 1884, 


$3,785,045  20 

1,218,229  94 

68,047  86 

1,931  89 

30,974  63 

$5,104,229  52 
21,805,619  70 


Total, $26,909,849  22 
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Disbursements. 

Cash  paid  for  losses  and  additions,    .....  1 1,020,384  62 

Premium  notes  or  loans  used  in  payment  of  same,   .        .  28,619  42 

Cash  paid  for  matured  endowments  and  additions,  .        .  449,899  35 

Premium  notes  or  loans  used  in  payment  of  same,  .        .  87,932  00 

Gross  amount  paid  for  losses  and  endowments,  .  |1,536,835  39 
Cash  paid  for  surrendered  policies  including  reconverted 

additions, 167,096  IC 

Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse, 38,594  16 

Cash  surrender  values,  applied  in  paym't  of  premiums,  116,674  97 
Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 658,923  49 

Premium  notes  or  loans  used  in  payment  of  dividends,  119,669  90 

Total  paid  policy-holders, $2,637,794  01 

Cash  paid  for  commissions  to  agents,        ....  460,196  01 

for  salaries  and  travelling  expenses  of  agents,  23,642  42 

for  medical  examiner's  fees,      ....  34,748  00 

for  salaries  of  officers  and  office  employees,     .  121,795  28 

for  taxes  and  fees, 65,236  58 

for  rent, 5,770  71 

furniture  and  office  fixtures,      ....  843  27 

for  advertising 7,476  92 

for  incidentals, 131,304  19 

Profit  and  loss, 169  59 


Total  disbursements,  .......    13,488,976  98 


Balance $23,420,872  24 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $1,322,756  28 

Loans  on  mortgage  of  real  estate  (first  liens),          .        .  19,242,625  41 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  1,156,215  05 

Par  value  of  stocks  and  bonds  owned  (schedule  A),        .  590,825  00 

Cash  in  company's  office    .        .        .        .        .        .        .  161,459  49 

deposited  in  bank, 919,780  90 

Bills  receivable, 2,570  32 

Agents'  ledger  balances, 24,639  79 

Ledger  assets  (as  per  balance),         ....  $23,420,872  24 

Other  Assets. 

Interest  due  and  accrued, 361,122  17 

Rents  due  and  accrued, 316  66 

Market  value  of  stocks  and  bonds,  over  par,     .        .        .  59,962  86 
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Uncollected  premiums  on  policies  in  force,    $132,518  24 
Deferred  premiums  on  policies  in  force,    .        396,210  00 

Total, $528,728  24 

Deduct  loading  (20  per  cent.),    .        .        105,745  65 
Net  am't  of  uncollected  and  deferred  prem's, $422,982  59 

Total  assets  per  company's  books,      ....  $24,265,256  52 

Items  not  Admitted. 

Agents'  balances, $24,639  79 

Bills  receivable 2,570  82 

Total, 27,210  11 

Total  admitted  assets, $24,238,046  41 

Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent  ) ,         .         .$20,002,647  00 
Death  losses  and  matured  endowments  in 

process  of  adjustment $161,070  92 

Claims  resisted  by  the  company,         .        .         59,000  00 

Total  policy  claims,      .        •         .        . 220,070  92 

Unpaid  dividends  of  surplus  due  policy-holders,         .        .  7,000  00 

Premiums  paid  in  advance, 3,000  00 

Accrued  commissions, 5,000  00 

Reserve  on  paid-up  policies  claimable,       ....  94,206  71 

Liabilities  as  to  policy-holders, $20,331,924  63 

Surplus  as  regards  Tontine  policy-holders,        $53,338  25 
as  regards  other  policy-holders,    .      3,852,783  53 
Gross  surplus  as  regard  policy-holders,     . 3,906,12178 

Gross  liabilities, $24,238,046  41 

Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,     .  $1,266,687  91 

received  during  1885,       .  158,513  39 

Total, $1,425,201  30 

Used  in  payment  of  losses  and  claims,      .  $66,551  42 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,        ....  53,715  19 
Used  in  payment  of  dividends  to   policy- 
holders   119,669  90 

Redeemed  by  maker  in  cash,      ...  2  ',049  74 

Total, 268,986  25 

Balance  note  assets,  Dec.  31,  1885,      ....    $1,156,215  05 
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Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies, 34,493  $73,157,103  00 

Endowment  policies, 11,003  22,055,824  00 

All  other  policies 452  3,581,055  00 

New  Policies  issued  in  1885. 

Whole  life  policies 6,853 

Endowment  policies, 1,763 

All  other  policies, 51 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 241 

Endowment  policies, 103 

All  other  policies, 3 


18,576,376  00 

3,820,325  00 

180,485  00 


618,637  00 

216,208  00 

42,998  00 


Increased  during  the  year. 


Whole  life  policies,    . 
Additions  by  dividends,    . 

Total  number  and  amount. 


20 


2,804,358  00 


54,982    $125,053,369  00 


Policies  ceased  to  be  in  force  during  the  year. 


Terminated  by  death, 

by  maturity, 


Not  taken. 


by  expiry, 

by  surrender, 

by  lapse, 

by  change  and  decrease, 


Number. 

460 

329 

18 

713 

2,520 

4 

838 


Amount. 

$1,007,761  00 
496,024  00 
2,777,028  00 
1,466,548  00 
5,829,498  00 
444,934  00 
2,320,715  00 


Total  terminated. 


4,882      $14,342,508  00 


Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 38,218  $83,864,203  00 

Endowment  policies, 11,451  23,362,872  00 

All  other  policies, 431  8,483,786  00 


Totals, 50,100    $110,710,861  00 


Schedule  A. 

Stocks  and  Bonds  owned  by  the  Company. 

Par  value.  Market  value. 

United  States  bonds, $115,000  00  $143,637  50 

Missouri  State  bonds,          ....        47,000  00  50,790  00 

Kansas  City  bonds 75,000  00  87,133  33 
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St,  Louis  city  bonds,   . 
Green  Bay  city  (Wis.)  bonds, 
Sheboygan  city  (Wis.)  bonds, 
Beloit  city  (Wis.)  bonds,     . 
Beloit  town  bonds, 
Springfield  (111.)  city  bonds, 
Oshkosh  (Wis.)  city  bonds, 
Stevens'  Point  (Wis.)  city  bonds 
Milwaukee  (Wis  )  city  bonds 
Elwood  (111  )  bonds,    . 
Morrison  (111.)  bonds, 
Chippewa  (Wis  )  bonds,     . 
Carliuville  (111.)  bonds. 


Par  value. 

Market  value. 

196,000  00 

$99,360  00 

4,100  00 

4,175  17 

73,625  00 

76,157  91 

66,000  00 

70,913  33 

6,000  00 

6,500  00 

12,700  00 

12,911  66 

30,900  00 

32,316  25 

2,000,  00 

2,113  33 

9,000  00 

9,465  00 

25,500  00 

26,169  38 

5,000  00 

5,125  00 

15,000  00 

15,900  00 

8,000  00 

8,120  00 

1590,825  00 

1650,787  86 

1885.] 
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PENN  MUTUAL  LIFE  INSURANCE   COMPANY   OF  PHILA- 
DELPHIA, PA. 

[Incorporated  Feb.  24, 1847.    Commenced  business  May  25, 1847.] 

Samuel  C.  Huey,  President.  Henry  C.  Brown,  Secretary. 

Income. 

Total  premium  income, $1,826,700  67 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  444,340  07 

for  interest  on  other  debts  due  the  company,  31,471  35 

for  rents  of  company's  property,         .        .  43,821  11 

for  profits  on  bonds,  or  stocks  sold,     .        .  23,850  00 

Profit  and  loss  account, .  80  00 

Total  income, $2,370,213  20 

Net  or  ledger  assets,  Dec.  31,  1884, 9,134,330  14 

Total, $11,504,543  34 


Disbursements. 

Cash  paid  for  losses  and  additions,  .... 
Premium  notes  or  loans  used  in  payment  of  same,  . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,   . 

Gross  amount  paid  for  losses  and  endowments. 
Received  for  losses  and  claims  on  policies  re-insured, 

Net  amount  paid  for  losses  and  endowments,  . 
Cash  paid  for  surrendered  policies,  .... 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse,         .... 
Cash   dividends  paid  policy-holders,  $3,284,97 ;  applied 

in  payment  of  premiums,  $323,163.20,    . 
Premium  notes  or  loans  used  in  payment  of  dividends, 


$672,494  72 

23,955  16 

60,293  49 

4,601  51 

$751,344  88 
5,000  00 

$746,344  88 
175,258  79 

33,699  74 

326,448  17 
60,255  22 


Total  paid  policy-holders,   ......    $1,342,006 
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Cash  paid  for  commissions  to  agents,         ....  |131,394  98 

for  salaries  and  travelling  expenses  of  agents,  87,587  80 

for  medical  examiner's  fees,      ....  21,628  47 

for  salaries  of  officers  and  office  employes,       .  53,047  73 

for  taxes  and  fees, 47,286  57 

for  rent, 12,982  58 

for  commuting  commissions,     ....  3,382  63 

for  furniture  and  office  fixtures,        .        •         .  1,196  68 

for  advertising  and  printing,     ....  17,699  48 

for  incidentals 31,944  24 

for  repairs  and  real  estate,         ....  9,023  10 

Loss  on  securities  sold, 6,563  53 

Profit  and  loss  account, 883  38 

Total  disbursements, $1,766,627  97 

Balance, $9,737,915  37 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $830,659  21 

Loans  on  mortgage  of  real  estate  (first  liens),        .        .  2,748,431  10 

on  collateral  security  (schedule  A),        .        .        .  133,429  70 

on  company's  policies  assigned  as  collateral,          .  187,657  00 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  589,077  54 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  5,118,517  25 

Cash  in  company's  office, 2,716,  14 

deposited  in  bank, 70,364  94 

Bills  receivable, 6,156  48 

Agents'  ledger  balances, 5,877  79 

Temporary  loans  secured,  .         ......  41,84282 

Premium  notes  on  N.  A.  policies, 3,185  40 


Ledger  assets  (as  per  balance), $9,737,915  37 

Other  Assets. 

Interest  due  and  accrued, 44,309  14 

Rents  due  and  accrued, 5,217  33 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .         421,06175 
Uncollected  premiums  on  policies  in  force,        $89,412  00 
Deferred  premiums  on  policies  in  force,    .        140,622  52 


Total, $230,034  52 

Deduct  loading  (20  per  cent.),  .        .        .  46,006  90 

Net  am't  of  uncollected  and  deferred  prem's, 184,027  62 


Total  assets  per  company's  books,      ....  $10,392,531  21 
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Items  not  Admitted. 

Agents'  balances, $5,877  79 

Bills  receivable, 6,156  48 

Total,   .        .        .        .        .        .        . $12,034  27 

Total  admitted  assets, . $10,380,496  94 

Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.),        .        .     $8,766,507  00 
Deduct  net  value  of  re-insured  risks,         ....  61,59200 


Net  re-insurance  reserve, $8,704,915  00 

Death  losses  and  matured  endowments  in 

process  of  adjustment,     ....        $66,71007 
Claims  resisted  by  the  company,        .        .  8,000  00 

Total  policy  claims,     .... 69,710  07 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  32,379  34 

Life  rate  endowment  fund, 141,840  31 

Premiums  paid  in  advance,         ......  9,928  11 

Outstanding  scrip, 9,130  00 

Liabilities  as  to  policy-holders, $8,967,902  83 

Surplus  as  regards  policy-holders, 1,412,594  11 

Gross  liabilities, $10,380,496  94 

Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,      .  $617,363  84 

received  during  1885,         .  104,416  49 

Total, $721,780  33 

Used  in  payment  of  losses  and  claims,       .  $28,556  67 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,       ....  33,699  74 
Used  in  payment  of  dividends  to  policy- 
holders,   60,255  22 

Redeemed  by  maker  in  cash,      .        .        .  10,191  16 

Total, 132,702  79 

Balance  note  assets,  Dec.  31,  1885,      ....       $589,077  54 

Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31,  1884. 

Number.  Amount. 

Whole  life  policies 10,717  $29,143,897  00 

Endowment  policies, 7,002  14,655,973  00 

All  other  policies 24  61,500  00 

Reversionary  additions,      .        .       '.        .        .  -  118,490  00 
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New  Policies  issued  in  1885. 

Number.  Amount. 

Whole  life  policies, 2,222  $5,397,462  00 

Endowment  policies, 1,328  2,680,566  00 

Old  Policies  revived  during  the  year. 

Whole  life  policies, 35  39,978  00 

Endowment  policies, 224  112,011  00 

All  other  policies, 69  116,837  00 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 5  14,622  00 

Endowment  policies, 10  41,020  00 

Additions  by  dividends -  28,139  00 

Total  number  and  amount, ....     21,626  $52,410,495  00 


Policies  ceased  to  be  in  force  during  the  year. 


Terminated  by  death, 

by  maturity, 

by  expiry, 

by  surrender, 

by  lapse,  . 

by  change  and  decrease 
Not  taken,  .        .        .        . 


Number. 

Amount. 

230 

$644,059  00 

39 

54,895  00 

5 

9,500  00 

364 

892,952  00 

827 

1,797,611  00 

14 

269,755  00 

313 

752,500  00 

Total  terminated, 


1,792     $4,421,272  00 


Policies  in  force  Dec.  31,  1885. 

Number.  Amount. 

Whole  life  policies 12,054  $31,941,494  00 


Endowment  policies,  . 
All  other  policies. 
Reversionary  additions, 

Totals,  .    '    . 


7,709     16,759,452  00 

71         152,300  00 

135,977  00 


19,834  $47,989,223  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value. 
$3,852   00 

62,000  00" 

4,803  00 , 

6,000  GO 

30,000  00 

36,000  00 


36  shares  Continental  Pass.  Railway ,Phila., 
Shenandoah  Iron,Lum.,Min.&  Man.Co.b'ds, 

Policy  of  Life  Ins., 

Penn.  and  N.  Y.  Canal  and  R.  R.  Co.  b'ds. 
Hot  Springs  (Ark.)  Water  Company  bonds, 
1800  sh's  Hot  Springs  (Ark.)  Water  Co.  b's, 


Amount  loaned. 

$3,200  00  . 

50,000  00 

5,000  00 

40,000  00 
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Pennsylvania  R.R.  bonds,  .... 

Leavenworth  City  and  Fort  Leavenworth 

Water  Company  bonds,  .... 

Life  policies  assigned,         .        •        .        . 


Schedule  B. 

Stocks  and  Bonds  owned  by  i 

United  States  bonds,     .... 
Pennsylvania  R.R.  bonds,     . 
American  Steamship  Co.  bonds,  . 
Northern  Central  Railway  bonds. 
North  Pennsylvania  R.R.  bonds, . 
Stony  Creek  R.R.  bonds, 
Delaware  and  Bound  Bi'ook  R.R.  bonds, 
Philadelphia  and  Reading  R.R  bonds. 
Phoenix  Iron  Co.  bonds,       ... 
Susquehanna  Canal  bonds,  . 
Lehigh  Valley  R.R.  bonds,  .... 
Easton  and  Amboy  R.R.  bonds,  . 
Baltimore  and  Ohio  R.R.  bonds, . 
Pittsburg  Junction  R.R.  bonds,    . 
Oswego  and  Syracuse  R.R.  bonds, 
Cincinnati,  Ham.  and  Dayton  R.R.  bonds, 
Cincinnati,  Ham.  and  Ind.  R  R.  bonds, 
Dayton  and  Michigan  R.R.  bonds, 
Illinois  &  St.  Louis  R.R.  &  Coal  Co.  bonds 
Venice  and  Carondelet  R.R.  bonds,     . 
Jacksonville  and  S.  Eastern  R.R.  bonds, 
Minneapolis  and  St.  Louis  R.R.  bonds, 
Minneapolis  and  Duluth  R.R.  bonds, 
Terre  Haute  and  Logansport  R.R.  bonds, 
Cleve  ,  Col.,  Cin.  and  Ind.  R.  R.  bonds, 
N.  Y.,  Phil,  and  Norfolk  R.R.  bonds,   . 
N.  Y.,  Lacka.  and  West.  R.R.  bonds,  . 
Col.  and  Cin.  (O  )  Midland  R.R.  bonds, 
Union  League  (Phila.)  bonds, 
Chester  (Pa.)  bonds,    . 
Cumberland  (Md.)  city  bonds, 
Xenia  (Ohio)  city  bonds,     . 
Piqua  (Ohio)  city  bonds, 
Scioto  (Ohio)  county  bonds, 
Springfield  (Ohio)  Water  Works 
Louisville  (Ky.)  city  bonds, 
Evansville  (Ind.)  bonds, 
St.  Louis  (Mo.)  bonds, 


Market  value. 
$2,400  00 

45,000  00 
14,510  17 


Amount  loaned 
12,000  00 


25,000  00 
8,229  70 


bonds. 


$194,565  17   $133,429  70 


3  Company. 

Cost  value. 

$59,562  50 

203,150  00 

25,000  00 

204,750  00 
98,500  00 
49,000  00 
61,000  00 
50,000  00 
91,000  00 
48,600  00 
82,395  00 

100,000  00 

106,000  00 
67,930  00 
96,750  00 

103,750  00 
74,410  00 

101,500  00 

100,000  00 

200,000  00 
45,000  00 

102,833  75 
51,562  50 

100,000  00 
98,500  00 
97,000  00 
96,625  00 

135,300  00 
50,000  00 

185,571  00 
45,000  00 
78,183  75 
36,080  00 
36,000  00 
40,000  00 
43,500  00 
48,600  00 
25,030  00 


Market  value. 

$61,500  00 

247,800  00 

27,000  00 

221,400  00 

128,000  00 

57,500  00 

80,520  00 

55,000  CO 

92,820  00 

50,630  00 

102,860  00 

111,000  00 

120,000  00 

73,700  00 

105,000  00 

111,000  00 

79,800  00 

105,000  00 

110,000  00 

200,000  00 

46,500  00 

115,000  00 

57,500  00 

105,000  00 

103,000  00 

105,000  00 

105,000  00 

142,500  00 

51,250  00 

200,200  00 

52,500  00 

78,520  00 

37,080  00 

36,720  00 

40,000  00 

57,500  00 

36,000  00 

30,900  00 
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St.  Joseph  (Mo.)  bonds, 
Jackson  (Mo.)  county  bonds, 
Kansas  City  bonds,       .... 
Leavenworth  (Kan.)  city  bonds, . 
Leavenworth  (Kan.)  county  bonds,     . 
Lincoln  (Neb.)  city  bonds,  . 
Atchison  (Kan.)  bonds,        .         .        .        , 
DeKalb  (Mo  )  county  bonds, 
Independence  (Kan.)  city  &  township  b'ds 
Ravenna  (O.)  bonds,    .... 
Lima  (Ohio)  city  bonds, 
Harrisburg  water  bonds,      .        . 
Salem  (N.  J.)  water  bonds, 
Jamestown  (N.  Y.)  Water  Supply  Co.  b'ds 
Jamestown  (N.  Y.)  Gas  Co.  bonds,     . 
Chillicothe  (O.)  Gas  and  Water  Co.  bonds, 
Hamilton  and  Rossville  (O.)  bonds,    . 
Mt.  Vernon  (Ohio)  Water  Works  bonds, 
Louisville  (Ky.)  water  bonds,     . 
Kansas  City  (Mo.)  water  bonds, 
St.  Joseph  (Mo.)  water  bonds,    . 
Joplin  (Mo.)  water  bonds,  . 
Hot  Springs  (Ark.)  water  bonds, 
Burlington  (Iowa)  water  bonds, 
Austin  (Texas)  water  bonds, 
Freeport  (111)  water  bonds, 
Hudson  Riv.  Water  Power  &  Paper  Co.  b'ds, 
300  shares  Northern  Central  Railway, 


250 

209 

100 

100 

50 

76 

50 


Del.  Mutual  Safety  Ins.  Co., 
Commercial  Nal  Bank  (Phila.) 
Western  Nation'l  Bank  (Phila.) 
Corn  Exc.  Nation'l  Bank  (Phila) , 
Girard  National  Bank  (Phila.), 
Bank  of  N.  America  (Phila.),    . 
Mechanics'  Bank  (St.  Louis),     . 


Cost  value. 
$182,050  00 
67,120  00 
7,286  00 
69,252  00 
23,800  00 
40,000  00 
23,250  00 
40,200  00 
48,200  00 
60,150  00 
50,000  00 
50,150  00 
76,875  00 

100,000  00 
50,000  00 
79,325  00 
60,000  00 
23,100  00 
97,312  50 
95,325  00 

100,000  00 
75,000  00 
70,000  00 
70,500  00 

136,500  00 

100,000  00 

49,000 'OO 

10,772  00 

6,250  00 

11,035  25 

6,862  50 

6,000  00 

2,000  00 

10,168  00 

4,950  60 


Market  value. 

$186,400  00 
58,240  00 
7,280  00 
74,880  00 
24,640  00 
42,000  00 
24,800  00 
40,800  00 
50,610  00 
61,200  00 
61,000  00 
67,850  00 
78,750  00 

103,000  00 
51,000  00 
83,500  00 
50,000  00 
22,660  00 

110,000  00 
94,860  00 

103,000  00 
78,750  00 
70,000  00 
78,750  00 

136,500  00 

103,000  00 

50,000  00 

20,400  00 

12,000  00 

12,749  00 

10,500  00 

6,000  00 

4,700  00 

23,560  00 

6,600  00 


$5,118,617  25  $5,539,579  00 
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PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA, 

PENN. 

[Incorporated  March  22, 1865.    Commenced  buBiness  Jane,  1865.] 

Paid-up  Capitai,  f  1,000,000. 

Samuel  R.  Shipley,  Pres.  Asa  S.  Wing,  V.-Pres.  and  Actuary 


Income. 


Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
for  profits  on  bonds,  stocks  or  gold  sold, 


Total  income,       .... 
Net  or  ledger  assets,  Dec.  31, 1884,   . 


$L,778,944  37 

397,093  95 

32,000  08 

1,019  91 

8,601  08 

1,692  60 

$2,219,351  89 
8,721,473  80 


Total, $10,940,825  69 

Disbursements. 

Cash  paid  for  losses  and  additions, $294,182  41 

for  matured  endowments  and  additions,  .        .  109,215  00 


Gross  amount  paid  for  losses  and  endowments,        .  $403,397  41 

Cash  paid  to  annuitants, 19,191  76 

for  surrendered  policies, 69,761  92 

Premium  notes  or  loans  used  in  purchase  of  surrendered 

policies,  and  voided  by  lapse, 962  14 

Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 215,624  48 

Premium  notes  or  loans  used  in  payment  of  dividends,  .  4,531  08 


Total  paid  policy-holders, $703,468  79 

Cash  paid  for  commissions  to  agents,        ....  142,692  02 

for  salaries  and  travelling  expenses  of  agents, .  15,566  68 

for  medical  examiner's  fees,      ....  11,838  40 

for  salaries  of  oflGicers  and  office  employees,    .  61,207  72 
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Cash  paid  for  taxes  and  fees, $33,811  52 

for  rent, 5,558  33 

for  furniture  and  office  fixtures,        .        .        .  4,751  82 

for  advertising, 6,444  95 

for  incidentals, 26,205  87 

Total  disbursements, $1,011,445  60 

Balance, $9,929,380  09 


Invested  in  the  following ; 


Assets  as  per  Ledger  Accounts. 


Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 

on  collateral  security  (schedule  A), 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  company's  office  and  in  bank, 

Ledger  assets  (as  per  balance),         .... 


$597,332  00 

4,816,992  71 

247,760  00 

44,932  40 
4,144,646  88 

77,716  10 

$9,929,380  09 


Other  Assets. 

Interest  due  and  accrued,  , 

Rents  due  and  accrued, 

Market  value  of  stocks  and  bonds  over  cost,    . 
Uncollected  premiums  on  policies  in  force,      $137,909  79 
Deferred  premiums  on  policies  in  force,    .        289,601  04 


Total, $427,510  83 

Deduct  loading  (20  per  cent.),  .        .         .  85,502  17 

Net  am't  uncollected  and  deferred  prem's, 

Total  assets  per  company's  books,  •  . 


89,000  11 

2,229  99 

137,623  12 


342,008  66 


$10,500,241  97 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 
outstanding  policies  (Actuaries'  4  per  cent.). 

Death  losses  due  and  unpaid,    .        .        .  $3,294  00 

Death  losses  and  matured  endowments  in 
process  of  adjustment,    ....  39,84400 

Due  and  unpaid  on  annuity  claims,  .        .              119  85 
Total  policy  claims,     ....       - — 


$8,610,507  00 


43,257  85 
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Unpaid  dividends  of  surplus  due  policy-holders,       .        .  $19,220  09 

Premiums  paid  in  advance, 28,039  03 

Miscellaneous, 160  55 

Liabilities  as  to  policy-holders, $8,701,184  52 

Surplus  as  regards  policy-holders 1,799,057  45 

Gross  liabilities, $10,600,241  97 


Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31, 1884,     .  $48,475  03 

received  during  1885,        .  4,480  40 

Total, $52,955  43 

Used  in  payment  of  surrendered  policies 

and  voided  by  lapse,       ....  $962  14 
Used  in  payment  of  dividends  to  policy- 
holders,      4,531  08 

Redeemed  by  maker  in  cash,     .        .        .  2,529  81 

Total, 8,023  03 


Balance  note  assets,  Dec.  31, 1885,     ....         $44,932  40 


Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31,  1884. 

Number.  Amount. 

Whole  life  policies, 1,884  $6,036,955  00 

Endowment  policies, 11,182  35,226,499  00 

All  other  policies, 74  210,150  00 

Reversionary  additions,      .....                -  218,165  00 

New  Policies  issued  in  1885.  • 

Whole  life  policies,     ......            104  345,810  00 

Endowment  policies, 2,375  6,753,361  00 

All  other  policies, 1  10,000  00 

Old  Policies  revived  dtiring  the  year. 

Whole  life  policies, 4  7,000  00 

Endowment  policies, 30  67,961  00 

All  other  policies, 3  11,600  00 

Old  Policies  increased  during  the  year. 

Whole  life  policies, 5  16,000  00 

Endowment  policies, '     .              29  97,961  00 

Additions  by  dividends, -  57,141  00 

Total  number  and  amount,         .        .        .       15,691  $49,058,603  00 
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Policies  ceased  to  be  in  force  during  the  year. 


Terminated  by  death, 

by  maturity, 


by  expiry, 

by  surrender,  . 

by  lapse, 

by  change  and  decrease 

by  transfer,     . 


Not  taken, 


Number. 

Amount. 

107 

$323,700  00 

69 

109,215  00 

2 

3/)00  00 

246 

910,658  00 

624 

1,664,600  00 

- 

145,800  00 

34 

104,461  00 

27 

118,500  00 

Total  terminated, 1,109  $3,379,934  00 

Policies  in  force  Bee.  31, 1885. 

Kumber.  Amount. 

Whole  life  policies, 1,884  $6,034,428  00 

Endowment  policies, .        .....        12,634  39,200,115  00 

All  other  policies, 64  190,150  00 

Reversionary  additions, -  253,976  00 

Totals, 14,582  $45,678,669  00 


Schedule  A. 
Securities  held  as  Collateral. 

Market  value. 

3200  shares  Lehigh  Valley  R.R.,        .        .      $181,600  00 
2750      "      East  Penn,  R.R.,      .        .        .        118,250  00 


Amount  loaned. 

$160,135  00 
87,625  00 


$299,850  00       $247,760  00 


Schedule  B. 

Stocks  and  Bonds  owned  by  the  Comjyany. 

Cost  value.  Market  value. 

Lehigh  Valley  R.R.  bonds,         .        .        .  $554,250  00  $655,860  00 

New  Orleans  and  Pac.  R.R.  bonds,    .        .  43,000  00  27,000  00 

Lehigh  and  Wilkesbarre  Coal  Co.  bonds, .  16,500  00  16,800  00 

Pennsylvania  R.R.  bonds 265,184  38  311,300  00 

Summit  Branch  R.R.  bonds,       .        .        .  22,500  00  25,000  00 

Northern  Central  R.R.  bonds,    .        .        .  355,390  00  379,620  00 

Easton  and  Amboy  R.R.  bonds,                  .  234,150  00  244,200  00 

Phila.  and  Reading  R  R.  bonds,          .        .  89,000  00  90,335  00 

Lehigh  Coal  and  Nav.  Co.  bonds,      .        .  279,225  00   .  283,725  00 

Phila.  and  Bait.  Cent.  R.R.  bonds,      .        .  111,200  00  112,200  00 

Bait,  and  Ohio  R.R.  bonds,         .         .        .  156,685  00  161,250  00 

Texas  and  Pacific  R.R  bonds,    .        .        .  151,000  00  152.640  00 

North  Penn.  R  R.  bonds 283,232  50  296,745  00 

Northern  Pac.  R.R.  bonds,          .        .        .  158,750  00  168,370  00 

Catasauqua  and  Fogelsville  R.R.  bonds,   .  36,000  00  36,000  00 
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Long  Dock  Co,  bonds, 
Phila.  and  Reading  Car  Trust  bonds, 
Schuylkill  River  East  Side  R.R.  bonds, 
Guarantee  Car  Trust  bonds, 
Belt  R.R.  and  Stock  Yard  Co.  bonds, 
Missouri  Pacific  Railroad  bonds, 
Philadelphia  and  Reading  R.R.  bonds. 
New  York  and  Pacific  Car  Trust  bonds, 
Central  New  Jersey  Car  Trust  bonds, 
Car  Trust  of  New  York  bonds,  . 
Richmond  and  Danville  R.R.  bonds, . 
Central  Nat'l  Bank  of  Philadelphia  stock, 
Philadelphia  and  Erie  R.R.  bonds,    . 


Cost  value. 

$105,750  00 

182,000  00 

107,000  00 

96,000  00 

31,500  00 

100,250  00 

196,375  00 

64,000  00 

49,000  00 

217,880  00 

109,125  00 

78,000  00 

61,700  00 


Market  value. 

$106,500  00 

182,000  00 

107,000  00 

96,000  00 

31,500  00 

107,000  00 

158,000  00 

51,200  00 

49,000  00 

194,700  00 

109,125  00 

78,000  00 

51,700  00 


$4,144,646  88  $4,282,270  00 
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PROVIDENT    SAVINGS    LIFE    ASSURANCE    SOCIETY    OF 
NEW  YORK,  N.  Y. 

[Incorporated  Feb.  25, 1875.    Commenced  business,  Aug.  10, 1875.] 

Paid-up  Capital,  $100,000. 

Sheppard  Homans,  President.  William  E.  Stevens,  Secretary. 

Income. 

Total  premium  income, .  $360,918  31 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  5,967  60 

for  interest  on  other  debts  due  the  company,  257  27 

Total  income,       . $367,143  08 

Net  or  ledger  assets,  Dec.  31, 1884, 170,241  33 

Total, $537,384  41 

Disbursements. 

Cash  paid  for  losses  and  additions, $142,619  40 

Cash  paid  for  surrendered  policies, 1,894  54 

Cash  dividends  paid  policy  holders  ;  applied  in  payment 

of  premiums, 70,742  55 

Total  paid  policy-holders,  ......  $215,256  49 

Cash  paid  for  commissions  to  agents,        ....  66,098  64 

for  travelling  expenses  of  agents,     .        .        .  2,984  61 

for  medical  examiner's  fees,      .        .        .        .  1,981  25 

for  salaries  of  officers  and  office  employees,    .  15,670  96 

for  taxes  and  fees, 2,810  02 

fqr  rent 6,204  25 
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Cash  advanced  to  agents,  ....                 .        .  $1,483  30 

for  furniture  and  office  fixtures,        ....  941  41 

for  advertising  and  printing, 6,892  39 

for  incidentals, 9,6,')6  74 

Total  disbursements $319,979  96 

Balance, $217,404  45 


Invested  in  the  following :  — 


Assets  as  per  Ledger  Accounts. 


Loans  on  mortgage  of  real  estate  (first  liens) , 

on  company's  policies  assigned  as  collateral, 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  A), 

Cash  in  company's  office, 

deposited  in  bank,      .  .... 

Bills  receivable, 

Agents'  ledo-er  balances, 


Ledger  assets  (as  per  balance), . 


$20,500  00 

175 

00 

663 

55 

126,895 

30 

2,316  43 

59,044 

32 

817 

20 

7,092 

65 

$217,404  45 

Other  Assets. 


Interest  due  and  accrued,  .      ".        .        . 
Market  value  of  stocks  and  bonds  over  cost. 
Uncollected  premiums  on  policies  in  force. 
Deferred  premiums  on  policies  in  force,    . 


$14,097  41 
3,590  47 


607  50 
604  70 


Total $17,687  88 

Deduct  loading  (20  per  cent.),  .        .        .  3,537  58 

Net  am't  uncollected  and  deferred  prem's, 14,150  30 

Total  assets  per  company's  books,     ....       $232,766  95 


Items  not  Admitted. 


Agents'  balances, 

Bills  receivable 

Total 

$7,092  65 
817  20 

7,909  85 

Total  admitted  assets. 

$224,857  10 

118 


LIFE  INSURANCE  COMPANIES     [Dec.  31, 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  al 
.     outstanding  policies  (Actuaries'  4  per  cent.) 
Deduct  net  value  of  reinsured  risks,  . 

Net  reinsurance  reserve,     . 
Premium  obligations  in  excess  of  reserve, 
Death  losses   and  matured    endowments  in  process  o 
adjustment, 


Liabilities  as  to  policy-holders. 
Surplus  as  regards  policy-holders. 


$79,158  00 
125  00 

179,033  00 
8,000  00 


25,000  00 


Gross  liabilities, 


$112,033  00 
112,824  10 

$224,857  10 


Premium  Note  Account. 
Premium  notes  on  hand,  Dec.  31, 1885, 


$563  55 


Whole  life  policies, 
Endowment  policies 
All  other  policies, 


Exhibit  of  Policies. 
Policies  and  Additions  in  force  Dec.  SI,  1884. 

Number.  Amount. 

212         $84,646  00 

98  89,325  00 

3,641     13,864,200  00 


New  Policies  issued  in  1885. 

Endowment  policies, 16  15,100  00 

All  other  policies 3,113  13,833,500  00 

Policies  revived  during  the  year,       ...               9  22,000  00 

Whole  life  policies  increased  during  the  year,                -  11,000  00 


Total  number  and  amount. 


7,089  $27,919,771  00 


Policies  ceased  to  he  in  force  during  the  year. 


Terminated  by  death, 

by  expiry, 

by  surrender,  . 

by  lapse,  .        .        .        . 

by  change  and  decrease, 
Not  taken 


Number. 

Amount. 

45 

$127,375  00 

579 

1,964,175  00 

33 

19,750  00 

37 

13,675  00 

- 

44,500  00 

129 

599,000  00 

Total  terminated. 


823     $2,768,475  00 
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Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 175  $66,946  00 

Endowment  policies, 78  88,225  00 

All  other  policies 6,013  24,996,125  00 


Totals, 6,266  |25,151,296  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value.  Market  value. 

United  States  bonds,         ....        $113,25000       $112,50000 
Atchison  Jewell  Co.  &  West.  R.R.  bonds,  13,645  30  15,000  00 


$126,895  30       $127,500  00 
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TRAVELERS'  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 
[LIFE  DEPARTMENT.] 

[Incorporated  June  17,  1863.    Commenced  business  July,  1863.] 

James  G.  Batterson,  President.  Rodney  Dennis,  Secretary. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company, 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 
for  profits  on  bonds  or  stocks  sold,     . 

Total  income, 

Net  or  ledger  assets,  Dec.  31, 1884,  .... 


$846,298  38 

830,136  93 

7,832  59 

54  83 

27,750  99 

17,688  70 

$1,229,762  42 
5,935,947  05 


Total, $7,165,709  47 

Disbursements. 

Cash  paid  for  losses, $267,671  03 

Matured  endowments, 68,535  32 

Gross  amount  paid  for  losses  and  endowments,         .  $336,206  35 

Cash  paid  to  annuitants, 150  00 

for  surrendered  policies, 43,214  44 

Total  paid  policy-holders,    .        .        .        .        .        .  $379,570  79 

Cash  paid  for  commissions  to  agents,         ....  92,619  62 

for  salaries  and  travelling  expenses  of  agents,  14,704  27 

for  medical  examiner's  fees,      ....  10,11996 

for  salaries  of  officers  and  office  employees,    .  31,85156 

for  taxes  and  fees 7,790  43 

for  rent, 1,016  69 

for  advertising, 42,600  67 

for  incidentals, 13,022  09 

Total  disbursements, $593,296  08 

Balance $6,572,413  39 
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Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 81,091,651  05 

Loans  on  mortgage  of  real  estate  (first  liens),  .        .        .  3,319,917  23 

on  collateral  security  (schedule  A) ,        .        .        .  124,300  00 

on  company's  policies  assigned  as  collateral,         .  35,316  00 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  1,321,62123 

Cash  in  company's  ofiice, 584  62 

deposited  in  bank, 603,490  89 

Bills  receivable, . 48,000  00 

Agents'  ledger  balances, •  27,532  37 

Ledger  assets  (as  per  balance), $6,572,413  39 

Deduct  depreciation  from  cost  of  assets,     .        .        .  444,795  78 


Total  net  or  ledger  assets, $6,127,617  61 


Other  Assets. 

Interest  accrued, 92,045  21 

Uncollected  premiums  on  policies  in  force,  $66,504  03 

Deferred  premiums  on  policies  in  force,    .  109,521  94 

Total, $176,025  97 

Deduct  loading  (12  per  cent.),  .        .        .  21,123  11 
Net  amount  of  uncollected  and  deferred 

premiums, 154,902  86 


Total  assets  per  company's  books,      .        ,        .        .    $6,374,565  68 


Items  not  Admitted. 

Agents'  balances, $27,532  37 

Bills  receivable, 48,000  00 

Total,  75,532  37 

Total  admitted  assets, $6,299,033  31 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),         .        .     $5,455,059  00 
Deduct  net  value  of  reinsured  risks 21,59100 


Net  reinsurance  reserve, $5,433,468  00 
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Death  losses  and  matured  endowments  in 

process  of  adjustment,    ....        $32,956  00 
Claims  resisted  by  the  company,        .        .  5,000  00 

Total  policy  claims,     .... 

Reserve  for  indemnity  contracts  of  life  policies, 

Liabilities  as  to  policy-holders, 

Surplus  as  regards  policy-holders, 


Gross  liabilities, 


$37,956  00 
5,000  00 

$5,476,424  00 
822,609  31 

$6,299,033  31 


Exhibit  of  Policies. 
Policies  and  Additions  in  force  Bee.  31, 1884. 

Kumber.  Amount. 

Whole  life  policies, 11,852  $21,222,233  00 

Endowment  policies 3,399      5,847,296  00 

All  other  policies,       .        .        .        .        .        .  89         259,285  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 

Endowment  policies,  ... 

All  other  policies, 

Old  Policies  revived  during  i 

Whole  life  policies, 

Endowment  policies, 

Whole  life  policies  increased  during  the  year. 

Total  number  and  amount, 


1,605 

1,080 

39 

3,401,903  00 

2,181,838  00 

185,500  00 

(ear. 
65 
20 

$89,779  00 

31,390  00 

3,272  00 

18,149  $33,222,496  00 


Policies  ceased  to  be  in  force  during  the  year. 

Terminated  by  death, 

by  maturity,    . 

by  expiry, 

by  surrender,  . 

by  lapse, 

by  change  and  decrease 
Not  taken, 

Total  terminated, 1,579      $3,416,365  00 

Policies  in  force  Dec.  31, 1885. 


Number. 

Amount. 

155 

$256,126  00 

64 

67,374  00 

11 

19,500  00 

.    .     93 

137,639  00 

880 

1,876,700  00 

.    .    134 

518,776  00 

242 

540,250  00 

Whole  life  policies,  . 
Endowment  policies,  . 
All  other  policies, 


Number.  Amount. 

12,465  $22,372,122  00 

4,010  7,078,724  GO 

95  355,285  00 


Totals, .        . 16,570    $29,806,131  00 
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Schedule  A. 


Securities  held 


Jacksonville,  Tampa  &  K.  W.  R.R.  bonds, 
Citizens'  Ditch  and  Land  Co.,  Col.,  bonds, 
Phoenix  Insurance  Co.,  Hartford,  stock, 
496  shares  Kansas  Farm  Mortgage  Co 

Abilene,  Kan., 

Chattel  Mortgage  notes,     . 
Western  Mortgage  loans,  . 


Collateral. 

Market  value. 

167,000  00 

81,000  00 

850  00 


49,600  00 
13,104  00 
4,400  00 


Amount  loaned. 

$50,000  GO 

40,000  00 

300  00 

25,000  00 

5,000  00 

4,000  00 


$215,954  00       $124,300  00 


Schedule  B. 

Stocks  and  Bonds  owned  by 

Atchison  County  (Kan.)  bonds, 

Clark  County  (Dak.)  bonds,  school  dist. 

Traill  County  (Dak.)  bonds, 

Otter  Tail  County  (Minn.)  bonds, 

Butler  County  (Neb.)  bonds,     . 

Middletown  (Conn.)  town  bonds, 

Parkdale  (Ont )  town  bonds,     . 

Collingswood  (Ont.)  town  bonds, 

Almonte  (Ont.)  town  bonds,      . 

Paris  (Ont.)  town  bonds, 

Windsor  (Ont.)  town  bonds, 

Coaticook  (Quebec)  town  bonds, 

Frankfort  (Dak.)  township  bonds, 

Lancaster  (Kan.)  township  bonds, 

Lakin  (Kan.)  township  bonds, 

Crawford  (Kan.)  township  bonds, 

Indianapolis  (Ind.)  city  bonds, 

Jacksonville  (Fla.)  city  bonds, . 

Topeka  (Kan.)  city  bonds, 

Ottawa  (Kan.)  city  bonds, 

Sherbrooke  (Quebec)  city  bonds, 

Hartford  (Conn.)  city  bonds,     . 

Montreal  (Can.)  city  bonds, 

St.  Thomas  (Ont.)  city  bonds,    . 

600  shares  Hartford  City  Gas  Light  Co., 

Lake  Shore  and  Michigan  So.  R.R.  bonds 

Keokuk  and  Des  Moines  R.R.  bonds, 

Canadian  Pacific  R.R.  bonds,     . 
500  shares  N.  Y.  Cent.  &  Hud.  Riv.  R.R 
400      "      Chic,  Rock  Isl.  and  Pacific  R.R 
500     "      Central  Pacific  R.R., 

2,000     "      Chic,  and  North-western  R.R., 


the  Company. 

Cost  value. 
$4,525   00 

5,952  00 

1,500  00 
45,500  00 
67,085  00 
10,786  67 
11,765  00 

9,750  00 
14,531  33 

8,567  75 
11,124  84 
25,375  00 

1,455  00 
14,850  00 

7,455  00 
23,875  00 

7,766  66 

4,000  00 
34,686  84 

8,160  00 
30,750  00 
10,600  00 
63,640  33 
33,765  00 
28,635  01 

2,110  00 

4,950  00 
49,000  00 
51,937  50 
52,987  50 
46,612  50 
236,775  00 


Market  value. 
$4,500   00 

6,200  00 

1,500  00 
50,000  00 
56,840  00 
10,500  00 
11,950  00 
10,578  75 
14,900  00 

8,960  00 
11,358  38 
25,875  00 

1,500  00 
15,000  00 

7,700  00 
25,000  00 
10,000  00 

4,000  00 
44,000  00 

8,160  00 
31,500  00 
10,500  00 
69,595  00 
34,650  00 
19,800  00 

2,440  00 
10,800  00 
49,500  00 
52,000  00 
51,200  00 
21,500  00 
220,000  00 
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Cost  value.  Market  value. 

eOOsharesNat'lExch.  Bank,  Hartford,    .  $43,046  50  $43,200  00 

134  "  F.  &  Mech.  N'l  Bank,  Hartford,          19,093  00  13,802  00 

350  "  American  N'l  Bank,  Hartford,          23,324  50  25,200  00 

241  "  Phoenix  Nat'l  Bank,  Hartford,          37,094  00  33,017  00 

100  "  Mercantile  N'l  Bank,  Hartford,          10,200  00  9,500  00 

579  "  Hartford  Nat'l  Bank,  Hartford,          91,878  25  92,640  00 

100  "  First  Nat'l  Bank,  Hartford,      .          10,488  38  10,000  00 

154  "  Charter  Oak  N'l  Bk,  Hartford,          19,982  25  21,098  00 

250  "  Thames  Nat'l  Bank,  Norwich,          35,000  00  35,000  GO 

100  "  Metropolitan  Nat'l  Bank,  N.Y.,          13,115  63  3,000  00 

200  "  Amer.  Ex.  Nat'l  Bank,  N.Y.,   .          21,413  00  25,600  00 

240  "  Mer.  Ex.  Nat'l  Bank,  N.Y.,      .          11,912  79  12,000  00 

100  "  Nat'l  B'k  Com'wealth,  Boston,          11,212  75  11,800  00 

100  "  Atlas  National  Bank,  Boston,  .          11,900  00  12,600  00 

350  "  Conn  Trust  and  Safe  Dep.  Co.,          29,400  00  45,500  00 

120  "  Security  Co.,  Hartford,  Conn.,          12,086  25  15,600  00 


$1,321,621  23    $1,311,564  13 
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UNION  MUTUAL  LIFE  INSURANCE  COMPANY  OF  PORTLAND, 

MAINE. 

[Incorporated  July  17, 184S.    Commenced  business  Oct.  1, 1849.] 

John  E.  DeWitt,  President.  Henry  D.  Smith,  Secretary, 

Income. 

Total  premium  income, $668,997  57 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  295,229  29 

for  interest  on  other  debts  due  the  company,  8,815  14 

as  discount  on  claims  paid  in  advance,      .  508  84 

for  rents  of  company's  property,        .        .  57,103  81 


Total  income, .        .    $1,030,654  65 

Net  or  ledger  assets,  Dec.  31, 1884,    .        .        .        ...      5,978,326  22 

Total, $7,008,980  87 


Disbursements. 

Cash  paid  for  losses  and  additions,    . 
Premium  notes  or  loans  used  in  payment  of  same,   . 
Cash  paid  for  matured  endowments  and  additions,  . 
Premium  notes  or  loans  used  in  payment  of  same,  . 

Gross  amount  paid  for  losses  and  endowments. 
Cash  paid  for  surrendered  policies,  .... 
Premium  notes  or  loans  used  in  purchase  of  surrendered 

.     policies  and  voided  by  lapse, 

Cash  surrender  values,  including  reconverted  additions 

applied  in  payment  of  premiums, .... 
Cash  dividends  paid  policy-holders,  $2,088.98;    applied 

in  payment  of  premiums,  $41,160.63,     . 
Premium  notes  or  loans  used  in  payment  of  dividends, 


Total  paid  policy-holders, 

Cash  paid  for  commissions  to  agents,        ... 

for  salaries  and  travelling  expenses  of  agents 


$436,105  76 

33,303  00 

200,842  94 

33,308  00 

$703,559  70 
10,647  37 

17,442  00 

27,768  01 

43,249  61 
17,010  00 

$819,676  69 
52,127  36 
82,141  40 
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Cash  paid  for  medical  examiner's  fees $12,306  50 

for  salaries  of  officers  and  office  employees,    .  44,022  38 

for  taxes  and  fees, 12,718  64 

for  rent, 12,406  61 

for  commuting  commissions,     ....  8,090  91 

for  furniture  and  office  fixtures,         .        .        .  2,580  55 

for  advertising, 11,509  49 

for  incidentals, 33,049  75 

Profit  and  loss  account, 13,257  90 

Total  disbursements $1,103,888  18 

Balance, $5,905,092  69 


Invested  in  the  following :  — 


Assets  as  per  Ledger  Accounts. 


Appraised  value  of  real  estate,  .... 
Loans  on  mortgage  of  real  estate  (first  liens), . 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral 
Premium  notes  or  loans  on  policies  in  force,     . 
Cost  value  of  stocks  and  bonds  owned  (schedule  B) 

Cash  in  company's  office, 

deposited  in  bank, 

Bills  receivable,  .        • 

Agents'  ledger  balances, 


Ledger  assets  (as  per  balance), . 
Deduct  depreciation  from  cost  of  assets. 


$2,020,199  67 

1,035,390  53 

92,867  00 

9,624  11 

668,166  00 

1,972,431  89 

1,050  43 

95,434  73 

5,152  65 

4,775  78 

$5,905,092  69 
15,572  51 


Total  net  or  ledger  assets, $5,889,520  18 


Other  Assets. 

Interest  due  and  accrued, 

Rents  due  and  accrued, 

Market  value  of  stocks  and  bonds,  over  cost,    . 
Uncollected  premiums  on  policies  in  force,        $52,393  03 
Deferred  premiums  on  policies  in  force,   .  70,538  48 


61,961  98 

2,043  44 

67,676  34- 


Total, $122,931  51 

Deduct  loading  (20  per  cent.),    .*       .          24,586  30 
Net  am't  uncollected  and  deferred  prem's, 


98,345  21 


Total  assets  per  company's  books,      ....    $6,119,547  15 
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Items  not  Admitted. 

Agents' balances, $4,775  78 

Bills  receivable, 6,162  66 

Total, 9,928  33 

Total  admitted  assets, $6,109,618  82 

Liabilities. 

Computed  premium  reserve  or  [net  present  value  of  all 

outstanding  policies  (Actuaries' 4  per  cent.),         .        .    $5,657,67100 
Deduct  net  value  of  re-insured  risks,        .        .        .        .  2,919  00 


Net  re-insurance  reserve,    .        .        .        .        .         .    $5,654,762  00 

Prem.  obligations  in  excess  of  net  values  of  their  policies,  276  00 

Death  losses  due  and  unpaid,     •        .        .  $2,000  00 

Matured  endovrments  due  and  unpaid,      .  12,644  96 

Death  losses  and  matured  endowments  in 
process  of  adjustment,    ....  23,637  67 

Claims  resisted  by  the  company,        .        .  34,664  18 

Total  policy  claims,     .... 72,846  80 

Unpaid  dividends  of  surplus  due  policy-holders,       .        .  6,407  44 

Contingent  reserve, 980  00 

Premiums  paid  in  advance, 1,699  60 

All  other  liabilities, 1,000  00 

Liabilities  as  to  policy-holders, $6,737,860  74 

Surplus  as  regards  special  policy-holders,          $4,507  95 
as  regards  general  policy-holders,        367,260  13 
Gross  surplus  as  regards  policy-holders,   . 871,758  08 


Gross  liabilities, $6,109,618  82 

Premium  Note  Account. 
Premium  notes  on  hand  Dec.  31, 1884       .      $737,690  00 


received  during  1886, 

Total, 

Used  in  payment  of  losses  and  claims. 
Used  in  payment  of  surrendered  policies 

and  voided  by  lapse. 
Used  in  pay't  of  dividends  to  policy-hol'rs 
Redeemed  by  maker  in  cash,     . 

Transferred, 

Total, 


43,006  00 

$66,611  00 

18,597  00 

17,010  00 

4,989  00 

5,223  00 


$780,596  00 


112,430  00 


Balance  note  assets  Dec.  81, 1885 $668,166  00 
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Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

Whole  life  policies,    ......  6,108  $11,642,952  00 

Endowment  policies, 6,087      9,586,255  00 

All  other  policies, 1,637      3,025,224  00 

Reversionary  additions, -           128,314  00 


New  Policies'issued  in  1885. 

Number. 
Whole  life  policies  issued,         ....  68 

Endowment  policies, 2,194 

All  other  policies, 14 

Old  Policieslrevived  during  the  year. 

Whole  life  policies, 2 

Endowment  policies, 27 

All  other  policies, 1 

Policies  transferred,  .        .        .        .        .        .  424 


Amount. 
114,082  00 
4,003,744  00 
14,500  00 


3,000  00 

48,500  00 

5,000  00 

777,995  00 


Old  Policies  increased  during  the  year. 
Additions  by  dividends, 


44,023  00 


Total, 


16,562  $29,293,589  00 


Policies  ceased  to  be  in  force  during  the  year. 


Terminated  by  death, 

by  maturity. 


by  expiry,      . 

by  surrender, 

by  lapse, 

by  change  and  decrease 

by  transfer,     . 


Not  taken. 


Total  terminated. 


Number 

Amount. 

185 

$407,006  00 

196 

233,580  00 

264 

484,145  00 

109 

200,035  00 

856 

1,468,344  00 

- 

71,846  00 

424 

777,995  00 

567 

1,083,200  00 

2,601     $4,726,151  00 


Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 5,743  $10,748,778  00 

Endowment  policies, 6,444     10,407,395  00 

All  other  policies, 1,774      3,259,374  00 

Reversionary  additions, -            151,891  00 


Totals, 


13,961  $24,567,438  00 
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Schedule  A. 

Securelies  held  as  collateral. 

Market  value.    Amount  loaned. 

Maine  Central  R.R.  bond,         .        ,        .        .  |l,912  50  ^ 

Flint  and  Pere  Marquette  R.R.  bond,         .        .  5,825  00  j 

Cleveland  (Ohio)  bond, 1,148  00  }  $10,000  00 

Bath  (Me  )  bond, 2,090  00  I 

Fort  Wayne  (Ind.)  bond, 1,098  75  J 

Maine  Central  R.  R.  bond,          ....  12,750  00  10,000  00 

Dennison  Paper  Manufacturing  Co.  bonds,       .  4,000  00  ^ 

Maine  Central  R.R.  bond, 1,275  00  I  5,000  00 

Portland  (Me  )  bond, 1,017  50  J 

St.  Louis  and  San  Francisco  R.R.  bond,    .        .     1,060  00  817  00 

Metropolitan  (El.)  R.R.  bond,    ....     1,090  00  ^ 

50  shares  Flint  and  Pere  Marquette  R.R.,     .     4,275  00  >  5,600  00 

20      "       Chic,  and  No.  West  R.R.,         .        .    2,210  00  J 

280      "      Westbrook  Man.  Co.,       .        .        .  31,360  00  24,000  00 

15      "      Lewiston  and  Auburn  Horse  R.R.,  .  1,125  00  550  00 

40      "      W^ells,  Fargo  &  Co.,          .        .        .    4,800  00  3,000  00 

24      "      Central  Wharf,  Portland  (Me.),      .  24,000  00  12,000  00 

10      "      First  Nat'al  Bank,  Portland  (Me.),     1,490  00  1,100  00 

80      "      N.  Y.  C.  and  Hudson  River  R.R.,    .    8,440  00  6,000  00 

100      "      Flint  and  Pere  Marquette  R.R.,       .    8,550  00  6,000  00 

26      "      European  and  No.  Anaerican  R.R ,  .    2,730  00  1,600  00 

20      "      Nineteenth  Ward  Bank,  N.  Y.  city,     2,200  00  1,600  00 

10      "      First  Nati'al  Bank,  Houlton  (Me.),.  1,200  00  1,000  00 

116      "      U.S.  Life  Insurance  Co.,  N.Y.  city,  5,800  00  4,600  00 


$131,446  75         $92,867  00 


Schedule  B. 
Stocks  and  bonds  owned ^by  the  Company. 


United  States  bonds,*  .... 
Atchison,  Topeka  and  Santa  Fe  R.R.  b'ds, 
Buffalo  and  Erie  R.R.  bonds, 
Charles  River  Street  R.R.  bonds, 
Chicago  and  W.  Michigan  R.R.  bonds, 
Chicago  and  No.  Western  R.R.  bonds, 
Chic,  Burl,  and  Quincy  R.R  bonds, . 
Dayton  and  Michigan  R.R.  bonds, 
Erie  R.R.  bonds,         .... 
Fre.,  Elkhorn  and  Mo.  Valley  R.R.  bonds, 
Flint  and  Pere  Marquette  R.R,  bonds, 
Kansas  and  Missouri  R.R.  bonds, 
Kan.  City,  St.  Jo  &  Coun.  Bl'ffs  R.R.  b'ds 
Maine  Central  R.R.  bonds. 


Par  value.  Market  value 

$100,000  00  $128,937  50 

25,000  00  30,687  50 

50,000  00  61,000  00 

10,000  00  10,000  00 

100,000  00  96,000  00 

25,000  00  34,875  00 

50,000  00  49,625  00 

25,000  00  26,125  00 

50,000  00  64,000  00 

25,000  00  29,062  50 

40,000  00  46,600  GO 

10,000  00  10,000  00 

15,000  00  18,487  50 

9,000  00  10,080  00 
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Milwaukee  and  St.  Paul  R,R-  bonds,  . 

Michigan  Central  R.K.  bonds.    . 

New  Mexico  and  So.  Pacific  R.R.  bonds 

New  York  and  New  England  R.R.  bonds 

Ohio  and  Mississippi  R.R.  bonds, 

Oregon  Short  Line  R  R.  bonds,  . 

Oregon  R'y  and  Navigation  Co.  bonds, 

Pueblo  and  Arkansas  Valley  R.R.  bonds, 

Portland  and  Ogdensburg  R.R.  bonds, 

Quiney,  Alton  and  St.  Louis  R.R.  bonds, 

St.  Louis  and  San  Francisco  R.R.  bonds, 

Staten  Island  Rapid  Transit  R.R.  bonds,   . 

Union  Pacific  R.R.  bonds,  ... 

Wichita  and  South  Western  R.R.  bonds, 

Portland,  Saco  and  Portsmouth  R.R.  st'k 

Berlin  (N.  H.)  bonds, 

Brunswick  (Me.)  bonds,     . 

Big  Run  &  Georgesv'e,  Frank'n  Co.  bonds, 

Biddeford  (Me.)  bonds, 

Delaware  City  (Ohio)  boilds, 

Ellsworth  (Me.)  notes, 

Highland  Co.  (Ohio)  bonds, 

Lewiston  (Me.)  bonds, 

Louisville  (Ky.)  bonds, 

Minneapolis  (Minn.)  bonds, 

Minnesota  bonds, 

Miami  Co.  (Ohio)  bonds,    . 

Province  of  Ontario  bonds, 

Portland  (Maine)  bonds,     . 

Richmond  (Va.)  bonds, 

Shelbyville  (Ind.)  bonds,    . 

Springfield  (Ohio)  bonds,  . 

Sheldon  (Vt.)  bonds, 

Terre  Haute  (Ind.)  bonds, . 

Union  Co.  (Ohio)  bonds,    . 

Vigo  Co.  (Ind.)  bonds, 

Wilmington  (Del.)  bonds,  . 

Biddeford  Nat'l  Bank,  Biddeford,  stock. 

Canal  Nat'l  Bank,  Portland,  stock, 

Casco  Nat'l  Bank,  Portland,  stock,     . 

Cumberland  Nat'l  Bank,  Portland,  stock, 

Georges  Nafl  Bank,  Thomaston,  stock, 

First  Nat'l  Bank,  Auburn,  stock. 

First  Nat'l  Bank,  Wiscasset,  stock,     . 

Import's  &  Trad's  Nat'l  B'k,  N.Y.  city,  s'tk 

First  Nat'l  Bank,  Lewiston,  stock. 

First  Nat'l  Bank,  Bangor,  stock. 

First  Nat'l  Bank,  Biddeford,  stock,     . 


Par  value. 
$25,000  00 

50,000  00 

50,000  00 

50,000  00 

10,000  00 

50,000  00 

50,000  00 

25,000  00 

33,500  00 

50,000  00 

50,000  00 

8,000  00 

50,000  00 

10,000  00 

12,600  00 

7,000  00 

4,000  00 

5,000  00 

20,000  00 

5,000  00 

4,000  00 

20,000  00 

20,000  00 

25,000  00 

10,000  00 

25,000  00 

24,000  00 

553,000  00 

76,500  00 

10,000  00 

3,000  00 

25,000  00 

10,000  00 

10,000  00 

14  000  00 

25,000  00 

5,000  00 

2,000  00 

20,000  00 

16,300  00 

4,000  00 

1,200  00 

2,000  00 

1,000  00 

5,000  00 

10,000  00 

1,200  00 

3,800  00 


Market  value. 

132,500  00 

52,875  00 

61, .500  00 

67,250  00 

12,300  00 

48,750  00 

60,500  00 

30,500  00 

35,175  00 

50,500  00 

53,000  CO 

9,280  00 

58,.500  00 

11,500  00 

15,437  50 

6,510  00 

4,000  00 

5,107  14 

20,400  00 

5,550  00 

4,000  00 

21,486  00 

23,960  00 

23,937  50 

10,300  00 

26,000  00 

25,200  00 

266,849  68 

88,336  25 

14,500  00 

3,067  60 

27,291  66 

10,000  00 

10,610  00 

14,000  00 

25,000  00 

5,000  00 

2,900  00 

34,000  00 

25,754  00 

6,200  00 

1,200  00 

2,900  00 

1,300  00 

13,000  00 

16,500  00 

1,.560  00 

6,270  00 
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First  Nat'l  Bank,  Augusta,  stock. 
First  Nat'l  Bank,  Portland,  stock. 
Lime  Rock  Nat'l  Bank,  Rockland,  stock 
Merchants  Nat'l  Bank,  Portland,  stock, 
Manufacturers  Nat'l  Bank,  Lewiston,  st'k 
Nat'l  Shoe  and  Leather^Bank,  Auburn,  st'k, 
Norway  Nat'l  Bank,  Norway,  stock,  . 
Northern  Nat'l  Bank,  Hallowell  stock, 
North  Nat'l  Bank,  Rockland,  stock,    . 
Nat'l  Traders  Bank,  Portland,  stock, 
People's  Nat'l  Bank,  Waterville,  stock, 
Richmond  Nat'l  Bank,  Richmond,  stock, 
Rockland  Nat'l  Bank,  Rockland,  stock, 
Ticonic  Nat'l  Bank,  Waterville,  stock, 
Veazie  Nat'l  Bank,  Bangor,  stock, 


Par  value. 

Market  value. 

$5,000  00 

$6,250  00 

5,800  00 

8,584  00 

8,750  00 

9,375  00 

1,125  00 

1,800  00 

5,000  00 

6,000  00 

4,000  00 

4,640  00 

1,000  00 

1,120  00 

10,000  00 

14,300  00 

10,000  00 

14,000  00 

2,100  00 

2,982  00 

3,000  00 

4,200  00 

700  00 

910  00 

5,000  00 

8,000  000 

3,500  00 

4,970  00 

6,000  00 

6,250  00 

^2,094,975  00    $2,040,108  23 
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UNITED  STATES  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

[Incorporated  Feb.,  1850.    Commenced  business  March,  1850.] 

Paid-up  Capital,  $440,000. 

T.  H.  Bkosnan,  President.  C.  P.  Fraleigh,  Secretary. 


Income. 

Total  premium  income, 1660,389  03 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  243,898  10 

for  interest  on  other  debts  due  the  company,  10,573  20 

for  rents  of  company's  property,        .        .  2,458  14 

Total  income, $917,318  47 

Net  or  ledger  assets,  Dec.  31, 1884, 5,026,375  99 

Total $5,943,694  46 


DiSBUESEMENTS. 

Paid  for  losses  and  additions,     .        .        .        . 
for  matured  endowments  and  additions, 

Gross  amount  paid  for  losses  and  endowments, 

Cash  paid  to  annuitants, 

Paid  for  surrendered  policies,     .        .        .        , 


Total  paid  policy-holders, 

Cash  paid  for  dividends  to  stockholders,   . 
for  commissions  to  agents, 
for  salaries  and  travelling  expenses  of  agents, 
for  medical  examiner's  fees, 
for  salaries  of  officers  and  office  employees 


$306,364  27 
81,400  84 

$387,765  11 

761  20 

111,979  83 

$500,506  14 
30,800  00 
86,928  37 
61,180  69 
9,832  10 
47,472  59 
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Cash  paid  for  taxes  and  fees, $15,507  37 

for  rent,      .        .      ^  .        .        .        .        .        .  21,731  67 

for  advertising, 16,265  93 

for  incidentals, 27,419  39 

Profit  and  loss  account, 14,808  31 

Total  disbursements, $821,452  46 

Balance, '    .        .        •        .  $5,122,242  00 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $50,381  81 

Loans  on  mortgage  of  real  estate  (first  liens),         .        .  2,355,208  23 

on  collateral  security  (schedule  A),        .        .        .  104,487  45 

Premium  notes  or  loans  on  policies  in  force,     .        .        .  145,913  31 

Cost  value  of  stocks  and  bonds  owned  (schedule  B),       .  2,325,359  27 

Cash  in  company's  office, 523  66 

deposited  in  bank,      . 105,236  97 

Bills  receivable, 9,998  70 

Agents'  ledger  balances, 25,132  60 


Ledger  assets  (as  per  balance),.  .        .        .    $5,122,242  00 


Other  Assets. 

Interest  due  and  accrued, 68,708  64 

Market  value  of  real  estate,  over  cost,       ....  30,118  19 

of  stocks  and  bonds,  over  cost,   .        .        .         135,091  79 
Uncollected  prem's  .on  policies  in  force,    .        $59,642  30 
Deferred  premiums  on  policies  in  force,   ,  70,650  74 


Total $130,293  04 

Deduct  loading  (20  per  cent.),  .        .        .  26,058  61 

Net  am't  uncollected  and  deferred  prem's, 104,234  43 


Total  assets  per  company's  books,     ....    $5,460,395  05 


Items  not  Admitted, 

Agents'  balances, $25,132  60 

Bills  receivable, .        .        .        .        .        .  9,998  70 

Total, 35,131  30 


Total  admitted  assets, $5,425,263  75 
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Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.), 
Deduct  net  value  of  re-insured  risks,        .... 


$i,844,024  00 
40,032  00 


Net  re-insurance  reserve, $4,803,992  00 


Death  losses  and  matured  endowments  in 

process  of  adjustment,    . 
Claims  resisted  by  the  company, 

Total  policy  claims,     . 
Premiums  paid  in  advance. 
Accrued  rents,  etc.,     . 
Liability  on  lapsed  policies. 


Liabilities  as  to  policy-holders. 
Surplus  as  regards  policy-holders. 


$16,242  86 
10,000  00 


Gross  liabilities. 


26,242  86 
2,849  74 
4,541  27 
2,037  00 

$4,839,662  87 
585,600  88 

$5,425,263  75 


Premium  Note  Account. 

Premium  notes  on  hand,  Dec.  31,  1884,     .  $122,931  32 

received  during  1885,        .  62,895  32 

Total $175,826  64 

Used  in  payinent  of  losses  and  claims,      .  $4,525  02 
of  surrendered  policies 

and  voided  by  lapse,  .  6,132  03 

Redeemed  by  maker  in  cash,     .        .        .  19,256  28 

Total, 29,913  33 

Balance  note  assets,  Dec.  31, 1885,     ....       $145,913  31 


Exhibit  of  Policies. 

Policies  and  Additions  ifi  force  Dec.  81, 1884. 

Number,  Amount, 

Whole  life  policies 8,267  $16,323,725  00 

Endowment  policies, 1,601      2,732,922  00 

All  other  policies, 264         713,217  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 1,295      3,391,445  00 

Endowment  policies, ......  175         371,510  00 

All  other  policies, 7  25,000  00 
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Old  Policies  revived  during  the  year. 


Whole  life  policies, 
Endowment  policies, 


Number.  Amount. 

16  $47,500  00 

2  3,000  00 


Old  Policies  increased  during  the  year. 

Whole  life  policies, 13  34,000  00 

Endowment  policies, 2  2,805  00 

All  other  policies, 72  184,000  00 


Total  number  and  amount. 


11,714  $23,829,124  00 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

Terminated  by  death, 177  $309,053  00 

by  maturity, 58  82,312  00 

by  expiry, 15  47,000  00 

by  surrender, 199  498,472  00 

by  lapse, 844  2,005,818  00 

by  change  and  decrease,        .        .  14  115,116  00 

Not  taken, 222  617,500  00 

Total  terminated, 1,529    $3,675,271  00 

Policies  in  force  Dec.  31, 1885. 

Number.  Amount. 

Whole  life  policies, 8,368  $16,805,319  00 

Endowment  policies, 1,509      2,537,642  00 

All  other  policies, 308         810,892  00 

Totals, 10,185  $20,153,853  00 


Schedule  A. 

Securities  held  as  Collateral. 

Market  value. 

?5  shares  Western  Union  Tel.  Co.,    .  .  $5,475  00  "j 

Missouri  Pacific  R.R.  bonds,       .        .  .  1,165  00  j 

163  shares  Amer.  Tel.  and  Cable  Co,,  .  10,921  00  )■ 

66      "      N.  Y.  Lack,  and  Western  R,R.,  6,567  00  I 

tJnited  States  bonds,  .        .        .        .  .  246  75  J 

Missouri  Pacific  R.R.  bonds,       .        .  .  2,330  00  'v 

40  shares  Amer.  Tel.  and  Cable  Co..  .  2,680  00  I 

5      "      Western  Union  TeL  Co »  .  .  365  00  J 


Amount  loaned 


$16,700  00 


3,375  00 
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25  shares  Amer.  Tel.  and  Cable  Co., 
100      "      Missouri  Pacific  R.R., 
100      "      Western  Union  Tel.  Co.,  . 

70      "      Amer.  Tel.  and  Cable  Co., 
4      "      Imp'ts.  and  Traders  Nat'l  B'k 

80      "      Germania  Fire  Insurance  Co., 
Great  Westei-n  R.R.  bonds, 
St.  L.,  Ks.  City  and  Northern  R.R.  bonds, 
Missouri  Pacific  R  R.  bonds, 
Chic,  St,  P.,  Minn,  and  Omaha  R.R.  bonds, 
Columbus  and  Hock.  Valley  R.R.  bonds 

5  shares  Import's  and  Traders  Nat'l  B'k, 
50      "      Lockwood  Co.,  Waterville,  Me. 
Chicago,  St.  Paul  and  Mini'p'lis  R.R.  bds 
Wis.  Valley  R.R.  bonds,     .        .        .        , 
Misso.,  Ks.  and  Tex.  R  R.  bonds. 
New  York  Central  R.R.  certificates,  . 
United  States  bonds,  .        .  '       . 
Central  R.R.  of  N.  J.  bonds,       . 
30  shares  Metropolitan  Trust  Co.,  N.  Y., 

1  share  Car  Trust  Co.,  N.  Y.,   . 


SCHEDTJLE  B. 


Market  value. 
$1,675  00 
11,000,00^ 


,300  00 


4,690  00  ;. 

1,060  00  I 

10,320  00  j 

15,150  00^ 

10,950  00 

5,825  00 

4,760  00 


4,710  00  • 


1,325  00 

4,250  00 

615  00 

1,290  00 

17,250  00  J 

3,165  00 

3,390  00  ^ 

10,700  00/ 

3,600  00 

700  00 


Amount  loaned. 
11,250  00 


17,312  45 


)■        50,000  00 


2,500  00 
10,000  00 

3,000  00 
350  00 


$153,474  75       $104,487  45 


[Bonds  owned  by  (he  Company. 


United  States  bonds,  .... 

District  of  Columbia  bonds, 

Jersey  City  bonds,       .        .        .        .        , 

Newark  (N.  J.)  city  bonds, 

N.  Y.,  Lackawana  and  West'n  R.R.  bonds 

Oswego  and  Syracuse  R.R.  bonds,     . 

Chicago  and  Northwestern  R.R.  bonds, 

Chicago,  Milwaukee  and  St.  P.  R.R.  b'ds, 

Missouri  Pacific  R.R.  bonds. 

Central  Iowa  R.R.  bonds,  .        .        .        , 

Hannibal  and  St.  Joseph  R.R.  bonds, 

St.  Louis,  Iron  Mt.  and  Southern  R.R,  b'ds, 

St.  Louis  and  Iron  Mountain  R.R.  bonds,  , 

Chic,  Burlington  and  Quincy  S.R.  bonds 

Missouri,  Kansas  and  Texas  R.R.  bonds 

Oregon  Railway  and  Nav.  Co.  bonds, 

New  York  Central  R.R.  bonds,  . 


Cost  value. 

$57,805  29 

131,384  40 

177,657  50 

116,000  00 

158,543  75 

30,600  00 

99,099  32 

148,690  93 

212,496  75 

107,443  84 

56,250  00 

35,732  88 

53,456  64 

46,195  21 

126,377  88 

50,487  90 

208,621  87 


Market  value. 

$57,187  50 

140,400  00 

180,570  00 

120,000  00 

176,460  00 

31,401  00 

108,750  00 

165,750  00 

222,340  00 

107,792  00 

58,250  00 

44,375  00 

55,417  00 

53,208  50 

134,959  00 

53,040  00 

213,328  56 
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Louisville  and  Nashville  R.R,  bonds, 
Kansas  Pacific  R.R.  bonds, 
Chic,  St.  P.,  Minn,  and  Omaha  R.R  b'ds 
Albany  and  Susq.  R.R.  b'ds  (guaranteed) 
Burl ,  Cedar  Rapids  and  North'n  R.R.  b'ds. 
City  of  Louisville,  Ky.,E.  and  P.  R.R.  b'ds 
Chic,  Rock  Island  and  Pac  R.R.  bonds 
New  York  Elevated  R.R.  bonds, 
Metropolitan  Elevated  R.R.  bonds,    , 


Market  value. 
$45,750   00 

48,855  11 
27,750  00 

174,557  50 
42,000  00 
11,950  00 

104,750  00 
29,435  83 
23,466  67 


Amount  loaned. 

$51,750  00 
49,500  00 
29,625  00 

179,410-00 
49,375  t)0 
12,200  00 

109,000  00 
31,062  50 
25,300  00 


$2,325,359  27     $2,460,451  06 
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VERMONT    LIFE   INSURA-NCE    COMPANY    OP   BURLINGTON. 

[Incorporated  Oct.  28, 1868.    Commenced  buelness  Jan.  1, 1869.] 
Paid-up  Capital,  |100,000. 

William  H.  Hart,  President.  C.  R.  Turrill,  Secretary. 


Income. 

Total  premium  iticomej      ...... 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 
for  rents  of  company's  property, 
from  all  other  sources,        .        .        « 


Total  Income,      .... 
Net  or  ledger  assets,  Dec*  31, 1884,    « 


Total,  . 


$51,180  90 

14,270  49 

641  89 

114  26 

166,207  64 
256,680  16 

1322,887  70 

Disbursements. 

Cash  paid  for  losses  and  additions,    ...» 
for  matured  endowments  and  additionsj  . 


Gross  amount  paid  for  losses  and  endowuidnts, 

Cash  paid  for  surrendered  policies^    .... 
Premium  notes  or  loans  used  iri  purchase  of  surrendered 
policies,  and  voided  by  lapse,         .... 


$15,500  00 
1,000  00 


$16,500  00 
6,656  20 

896  21 
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Cash  surrender  values,  including  reconverted  additions 
applied  in  payment  of  premiums, 

Cash  dividends  paid  policy-holders,  $111.32 ;  applied  in 
payment  of  premiums,  $2,899.39, 


$938  51 
3,010  71 


Total  paid  policy-holders, $28,000  69 

Cash  paid  for  dividends  to  stockholders,  .        .        .         .  3,000  00 

for  commissions  to  agents,        ....  6,651  66 

for  salaries  and  travelling  expenses  of  agents,  3,368  58 

for  medical  examiner's  fees,     ....  899  10 

for  salaries  of  officers  and  office  employees,    .  3,553  41 

for  taxes  and  fees, 936  69 

for  rent, 560  07 

Cash  advanced  to  officers  or  agents,          .        .        .        .  361  91 

paid  for  furniture  and  office  fixtures,        .        .        .  86  37 

for  advertising, .......  315  81 

for  incidentals, 1,761  55 

Total  disbursements, $48,495  84 


Balance, 


$274,391  86 


Invested  in  the  following: :  — 


Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 
on  collateral  security  (schedule  A), 
on  company's  policies  assigned  as  collateral. 

Premium  notes  or  loans  on  policies  in  force,     . 

Cost  value  of  stocks  and  bonds  owned  (schedule  B), 

Gash  in  company's  office, 

deposited  in  bank, 


Ledger  assets  (as  per  balance), 


$15,036  29 

185,672  00 

13,000  00 

672  00 

2,301  73 

46,951  60 

999  37 

9,868  97 

$274,391  86 


Other  Assets. 


Interest  due  and  accrued,  .... 
Rents  due  and  accrued,  .  .  *  , 
Market  value  of  real  estale,  over  cost, 

of  stocks  and  bonds,  over  cost, 


|5,214  28 

111  00 

2,000  00 

6,430  60 
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Uncollected  pvemiums  on  policies  in  force,  $620  16 

Deferred  premiums  on  policies  in  force,     .  9,364  19 

Total, $9,984  35 

Deduct  loading  (20  per  cent.),  .        .        .  1,996  87 

Net  am't  uncollected  and  deferred  prem's, $7,987  48 

Furniture  and  fixtures, 2,456  07 

Cash  advanced  to  agents, 361  91 

Total  assets  as  per  company's  books,         .        .        .       $298,953  10 


Items  not  Admitted. 

Office  furniture, 1 2,456  07 

Cash  advanced  to  agents,  ....  361  91 

Total, 2,817  98 

Total  admitted  assets $296,135  12 


Liabilities. 

Computed  premium  reserve  or  net  present  value  of  all 

outstanding  policies  (Actuaries'  4  per  cent.) 
Deduct  net  value  of  re-insured  risks. 


Net  re-insurance  reserve,    . 
Death  losses  and  matured  endowments  in 
adjustment, 


Liabilities  as  to  policy-holders, 
Surplus  as  regards  policy-holders. 


process  of 


Gross  liabilities, 


$201,315  00 
2,196  00 

$199,119  00 

2,031  02 

$201,150  02 
94,985  10 

$296,135  12 


Exhibit  of  Policies. 
Policies  and  Additions  in  force  Dec.  31, 1884. 


Whole  life  policies, 
Endowment  policies, 
All  other  policies. 


Number.       Amount. 
492       $701,441  00 
618         645,985  00 


62 


87,000  00 
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New  Policies  Issued  in  1885. 


Whole  life  policies,     .        . 

Endowment  policies, 

All  other  policies, 

Whole  life  policies  revived  during  the  year, 

Total  number  and  amount, 


Number. 

92 

279 

9 

1 

Amount. 

$82,895  00 

270,987  00 

8,903  00 

1,000  00 

1,543 

11,797,711  00 

Policies  ceased  to  be  in  force  during  the  year. 


Number. 

Amount. 

Terminated  by  death. 

7 

$17,060  00 

by  maturity,    . 

1 

1,000  00 

by  expiry. 

9 

11,000  00 

by  surrender, . 

117 

123,336  00 

by  lapse, 

.        .        .            154 

163,416  00 

Not  taken,           .... 

.        .        .              78 

74,750  00 

Total  terminated, 

366 

$390,562  00 

Policies  in  force  Dec.  31, 1885. 


Whole  life  policies, 
Endowment  policies, 
All  other  policies, 

Totals, 


487 

654 

36 


$666,219  00 

688,930  00 

52,000  00 


1,177     $1,407,149^00 


Schedule  A. 
Securities  held  as  Collateral. 


208  shares  National  Car  Co. 
Minnesota  township  bonds, 


Market  value. 

$19,760  00 
500  00 


Amount  loaned. 

$12,500  00 
500  00 


$20,260  00    $13,000  00 


142 


LIFE  INSURANCE   COMPANIES     [Dec.  31, 


Schedule  B. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value. 
$4,760  00 


Burlington  city  bonds, 

National  Car  Co.  bonds,     . 

255  shares  Merchants  NatU  Bank, 

170      "       Howard  Nat'l  Bank,  . 

122     "      Burlington  Gas  Light  Co,, 


10,500  00 

11,641  50 

17,000  00 

3,050  00 


Market  value. 
$4,982  00 
10,500  00 
15,300  00 
19,550  00 
3,050  00 


146,951  50         853,382  00 
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WASHINGTON  LIFE   INSURANCE  COMPANY  OF  NEW  YORK. 

[Incorporated  Jan.,  1860.    Commenced  business  Feb.  2,  I860.] 

Paid-up  Capital,  $125,000. 

W.  A.  Brewer,  Jr.,  President.  Wm.  Haxtun,  Vice.-Pres.  and  Sec. 

Income. 

Total  premium  income, $1,392,483  18 

Cash  received  for  interest  on  stocks,  bonds  and  loans,      .  367,906  65 

for  interest  on  other  debts  due  the  com'y,  16,389  77 

as  discount  on  claims  paid  in  advance,       .  2,746  59 

for  rents  of  company's  property,         .        .  16,931  37 

for  profits  on  bonds  or  stocks  sold,     .        .  50,000  00 


Total  income $1,846,457  56 

Net  or  ledger  assets  Dec.  31, 1884, 6,883,847  80 


Total, $8,730,305  36 


Disbursements. 

Cash  paid  for  losses  and  additions, $431,388  98 

for  matured  endowments  and  additions,  ,        .         151,788  30 


Gross  amount  paid  for  losses  and  endowments,         .  $583,177  28 

Cash  paid  to  annuitants, 4,088  03 

for  surrendered  policies, 259,886  85 

Cash  dividends  paid  policy-holders,  applied  in  payment 

of  premiums, 146,075  00 

Return  premiums, 214  77 

Total  paid  policy-holders, $993,441  93 

Cash  paid  for  dividends  to  stockholders,   ....  8,695  75 

for  commissions  to  agents,        ....  87,599  55 

for  salaries  and  travelling  expenses  of  agents,  36,954  16 
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Cash  paid  for  medical  examiner's  fees,      ....  $12,672  25 

for  salaries  of  officers  and  oflEice  employees,    .  62,556  53 

for  taxes  and  fees, 14,731  89 

for  rent, 8,260  00 

for  commuting  commissions 48,138  25 

for  advertising, *.        .  18,348  84 

for  incidentals, 29,370  67 

Profit  and  loss  account,      ........  25,000  00 

Total  disbursements, $1,335,759  72 

Balance, $7,394,545  64 


Invested  in  the  following : — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, $571,621  13 

Loans  on  mortgage  of  real  estate  (first  liens), .        .        .  5,063,508  67 

on  company's  policies  assigned  as  collateral,          .  134,674  94 

Cost  value  of  stocks  and  bonds  owned  (schedule  A),      .  669,703  42 

Cash  in  company's  office, 6,634  18 

deposited  in  bank 926,770  61 

Agents' ledger  balances, 32,632  69, 


Ledger  assets  (as  per  balance), $7,394,545  64 


Other  Assets. 

Interest  due  and  accrued, 56,846  28 

Market  value  of  stocks  and  bonds,  over  cost,    .        .        .         152,046  58 
Uncollected  prem's  on  policies  in  force,     .        $80,662  81 
Deferred  premiums  on  policies  in  force,    .        170,548  50 


Total, $251,211  31 

Deduct  loading  (20  per  cent.) ,  .        .         .  50,242  26 

Net  am't  of  uncollected  &  deferred  prem's, 200,969  05 


Total  assets  per  company's  books,      ....     $7,804,407  65 

Items  not  Admitted. 
Agents'  bal  ances, 32,632  69 


Total  admitted  assets, •        .    $7,771,774  86 
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Liabilities. 
Computed  premium  reserve  or  net  present  value  of  all 
outstanding  policies  (Actuaries' 4  per  cent.), . 


Death  losses  due  and  unpaid,     . 
Matured  endowments  due  and  unpaid, 
Deatli  losses  and  matured  endowments  in 

process  of  adjustment,     . 
Claims  resisted  by  the  company, 

Total  policy  claims,     .        .        .        . 
Unpaid  dividends  due  stockholders,  . 
Due  for  salaries,  rent  and  office  expenses, 
Premiums  paid  in  advance. 


Liabilities  as  to  policy-holders. 
Surplus  as  regards  policy-holders, 


15,000  00 

215  54 

36,259  00 

14,411  99 


17,231,145  00 


55,886  53 

369  25 

2,041  68 

3,409  12 

$7,292,851  58 
478,923  28 


Gross  liabilities, $7,771,774 


Exhibit  of  Policies. 

Policies  and  Additions  in  force  Dec.  31, 1884. 

Number.  Amount. 

AVhole  life  policies, 8,815  $19,633,474  00 

Endowment  policies,  .        .        .        .        .        .         6,210  12,725,455  00 

Annuities,    ........              18  - 

Reversionary  additions, -  975,743  00 

New  Policies  issued  in  1885. 

Whole  life  policies, 811  1,769,534  00 

Endowment  policies,  .     - 1,391  2,831,396  00 

Annuities,    ........                5  - 

Old  Policies  revived  during  the  year. 

Whole  life  policies,     ......            103  234,878  00 

Endowment  policies, 98  209,800  00 

Additions  by  dividends, -  273,057  00 


17,451  $38,653,337  00 

Policies  ceased  to  he  in  force  during  the  year. 

Number. 

Amount. 

Terminated  by  death, 177 

$397,762  00 

by  maturity, 66 

119,885  00 

by  surrender, 488 

1,319,998  00 

by  lapse, 985 

1,951,548  00 

Not  taken, 350 

907,820  00 

Total  terminated, 2,066 

$4,697,013  00 
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Policies  in  force  December  31, 1885. 

Number.  Amount. 

Whole  life  policies, 8,899  $19,705,560  00 

Endowment  policies, 6,463     13,278,322  CO 

Annuities, 23 

Reversionary  additions, -         972,742  00 

Totals, 15,385  $33,956,324  00 


Schedule  A. 
Stocks  and  Bonds  owned  by  the  Company. 

Cost  value.  Market  value. 

United  States  bonds, $145,000  00  $153,750  00 

New  York  city  bonds,         ....        408,604  79  533,000  00 

Brooklyn  city  bonds 106,098  63  125,000  00 

$659,703  42  1811,750  00 


ACCIDENT    AND    GUARANTEE 
COMPANIES. 


Detailed  Statements  of  Assets  and  Liabilities,  with  Abstract 

OF  Annual  Statements,  for  the  Year  ending 

December  31,  1885. 


DETAILED  STATEMENT  OF  ASSETS  AND  LIABILITIES. 


UNITED  STATES   BRANCH   OF   THE    ACCIDENT    INSURANCE 
COMPANY  OF  NORTH  AMERICA.  MONTREAL,  CANADA. 


Alexander  T.  Galt,  President. 


Edward  Rawlings,  Manager. 


Detailed  Statement  of  Bonds. 

Par  value, 

United  States  bonds,  .... 
Montreal  Harbor  bonds,     . 


Market  value. 

$100,000  00       $112,750  00 
17,000  00  18,862  50 


Bonds  as  per  schedule. 
Cash  deposited  in  bank, 
Interest  due  and  accrued,  .        .        , 
Premiums  in  course  of  collection  (gross) 
Furniture  and  fixtures,        .        .$1,175  88 
Gross  assets,         .... 


Liabilities 

Total  amount  of  losses  unpaid, . 
Less  reinsurance,        .... 

Net  amount  of  unpaid  losses,    . 
Unearned  premiums  on  outstanding  risks 
Commissions  and  brokerage, 
Gross  liabilities,  .... 


$131,612  50 

3,755  60 

850  00 

112,608  83 


$25,000  00 
8,000  00 

$17,000  00 
86,362  69 
24,773  95 


$117,000  00       $131,612  50 
Summary  of  Assets,  Dec.  31,  1885. 


$248,826  93 


Surplus, 


128,136  64 


$120,690  29 


Income. 

Cash  received  for  accident  risks,        .         .      $371,947  67 
Deduct  reinsurance  and  return  premiums,  75,288  92 

Net  cash  received  for  accident  risks, .        . $296,658  75 

Interest  and  dividends  received  from  all  sources,     .        .  4,869  25 

Gross  cash  income, $301,528  00 
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Expenditures. 

Cash  paid  for  accident  risks,      .        .        .      $165,408  06 
Deduct  salvage  and  reinsurance,        .        .  7,404  02 

Net  cash  paid  for  accident  risks,        .        . $158,004  04 

Cash  dividends  paid, 204  00 

paid  for  commissions  and  brokerage,        .        .        .  72,325  82 

for  salaries  of  ofiicers  and  employees,      .        .  39,892  36 

for  State  and  local  taxes,   .....  7,391  18 

for  profit  and  loss, 1,649  47 

for  incidentals, 21,495  07 


Gross  cash  expenditures, $300,961  94 

EiSKS  AND  Premiums. 

Premiums. 

Accident  risks  outstanding  Dec.  31,  1884,  $23,576,100  00       $170,970  15 
written  during  1885, 


Total, 

Deduct  risks  expired  and  terminated. 

In  force  at  end  of  year. 
Deduct  amount  reinsured, , 

Net  amount  in  force,   . 


36,072,100  00         398,413  47 


$59,648,200  00       $569,383  62 
34,488,400  00         385,495  15 


$25,159,800  00       $183,888  47 
1,417,800  00  11,163  08 


$23,742,000  00       $172,725  39 


Massachusetts  Business. 

Risks  written  in  1885, $776,400  00 

Premiums  received, 9,921  78 

Losses  incurred, 8,263  41 

paid .        .        .        .  8,263  41 


AMERICAN  SURETY  COMPANY,  NEW  YORK. 

[Incorporated  April  14,  1884.    Commenced  business  April  15, 1884.] 

Paid-up  Capital,  |500,000. 

Richard  A.  Elmer,  President.  Henry  D.  Lyman,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 

United  States  bonds, $400,000  00       $469,656  25 

Securities  held  as  collateral  for  cash  loans :  — 

Market  value.        Loaned  thereon. 

N.  Y.  and  New  Jersey  Telephone  stock,   .        $15,000  00         $10,000  00 
American  Express  Co.  stock,      .        .        .  10,300  00  \        .q  qqq  qq 

Oregon  and  Transcontinental  stock, .        .  3,100  00  / 


$28,400  00         $20,000  00 
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Summary  of  Assets,  Dec 
Bonds,  as  per  schedule,      .... 
Loans  on  collatei*al  security,  as  per  schedule. 
Cash  in  the  oflSce  of  the  company,    . 

deposited  in  bank,      .... 

Interest  due  and  accrued,   .        .        . 

Premiums  in  course  of  collection  (gross). 

Furniture  and  fixtures,        .          $3,971  83 

Gross  assets, 

Liabilities. 
Losses  adjusted,  unpaid,     .... 
claimed  and  reported,     . 
disputed  or  resisted. 

31,  1885. 

f469,656  25 

20,000  00 

3,527  04 

28,731  83 

781  25 

25,591  22 

$548,287  59 

$542  71 
2,861  62 
4,171  22 

Total  amount  of  losses,      .... 
Less  salvage,  etc., 

$7,576,45 
2,088  07 

Net  amount  of  unpaid  losses,     . 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rent,  salaries,  etc.,     . 
State  and  local  taxes,          .... 
Commissions  and  brokerage, 

Gross  liabilities,  except  capital, . 

$5,487  38 

50,005  27 

2,950  70 

3,600  00 

2,610  32 

64,653  67 

$93,014  29 
3,146  20 

Surplus  as  regards  policy-holders,    . 
Paid-up  capital, 

$483,633  92 
500,000  00 

Impairment  of  capital, 

Income. 
Cash  received  for  premiums,      . 
Deduct  reinsurance  and  return  premiums, 
Net  cash  received  for  premiums, 
Interest  and  dividends  received  from  all  sou 
Income  from  all  other  sources,  . 

$16,366  08 

$89,868  09 

17,488  49 

179  62 

rces,     . 

$9,846  79 
325  00 

Gross  cash  income,      .... 

Expenditures. 

Cash  paid  for  losses, 

Deduct  salvage  and  reinsurance. 

Net  cash  paid  for  losses,     .... 

Cash  paid  for  commissions  and  brokerage, 
for  salaries  of  oflBcers  and  emplo] 
for  State  and  local  taxes,  . 
for  incidentals,  .... 

$107,536  20 

$9,521  79 
5,078  01 

32,345  11 
1,773  42 

36,615  21 

7ees, 

Gross  cash  expenditures,     . 

$85,333  54 
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EiSKS  AND  Premiums. 


Risks  outstanding  Dec.  31,  1884, 
written  during  1885, 

Total, 

Deduct  risks  expired  and  terminated, 

In  force  at  end  of  year, 


.    $3,873,555  00 
.    14,457,535  00 

.  $18,331,090  00 
.     5,872,282  00 


Premiums. 

$32,893  51 
114,291  64 

$147,185  15 
47,174  62 


$12,458,808  00       $100,010  53 


Massachusetts  Business. 

Risks  written  during  1885 $301,500  00 

Premiums  received, 2,256  60 


FIDELITY  AND  CASUALTY  COMPANY,  NEW  YORK. 

[Incorporated  March  20, 1876,    Commenced  'buBinesB  May  1, 1876.] 

Paid-up  Capital,  ^250,000. 

Wm.  M.  Richards,  President.  John  M.  Crane,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 

United  States  bonds $260,000  00       $273,774  00 

N.  Y.,  Lack,  and  Western  R.R.  stock,        .  25,000  00  25,000  00 

P.  C.  and  Toledo  R.R.  bonds,     .         .        .  50,000  00  53,687  00 


Securities  held  as  collateral :  — 

Kansas  Pacific  R.R.  bonds, 
Oregon  Improvement  Co.  bonds. 
Bankers'  and  Merchants'  Tel.  bonds, 
Brooklyn  Trust  Co.  stock,  . 
Beckett  &  McDowell  M'f 'g  Co.  stock. 
Home  Insurance  Co.  stock. 
Continental  Fire  Insurance  Co.  stock. 
Consolidated  Gas  Co.  stock. 
Loans  otherwise  secured,  , 


$335,000  00       $352,461  00 


Market  value. 
$50,000  00  ^ 

18,305  00/ 
7,500  00 
30,000  00 
25,000  00 
2,125  00 
7,375  00 
2,000  00 


Loaned  thereon. 

$50,000  00 

3,500  00 
11,000  00 
11,000  00 
1,000  00 
4,640  00 
1,500  00 
1,500  00 


$142,305  00         $84,140  00 


Summary  of  Assets,  Dec.  31,  1885. 

Cash  value  of  unencumbered  real  estate,  .  $6,000  00 

Loans  on  mortgage  of  real  estate  (first  liens) ,  2,750  00 

Stocks,  bonds,  etc.,  as  per  schedule,  .        .  352,461  00 

Loans  on  collateral  security,  as  per  schedule,  84,140  00 
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Cash  in  office  of  the  company, 


|13,54i  57 


deposited  in  bank, 

19,126  83 

Interest  due  and  accrued,  . 

1,390  06 

Premiums  in  com-se  of  collection  (gross)  ,* 

90,588  81 

Plate-glass  on  hand,  .... 

8,735  28 

Miscellaneous, 

3,022  15 

Ledger  balances,         .        .        .     $445  41 

Bills  receivable,  ....   4,484 '27 

Other  property,  .        .        .        .6,110  24 

$11,039  92 

Gross  assets,        .... 

Tjabilities 

$581,755  70 

Losses  claimed  and  reported,     . 

136,947  16 

f  Fidelity,  . 

80,143  51 

Unearned  premiums  on  J  Accident, 
outstanding  risks,        1  Plate-glass, 

90,118  41 

49,291  77 

l^  Steam-boiler, 

25,924  24 

Due  and  accrued  for  rent,  salaries,  etc.. 

1,377  72 

Commissions  and  brokerage. 

21,439  46 

Gross  liabilities,  except  capital,  . 

305,242  27 

Surplus  as  regards  policy-holders,     . 

$276,513  43 

Paid-up  capital, 

250,000  00 

Surplus  over  capital,  .        .        .        . 

$26,513  43 

Income. 

Cash  received  for  fidelity  risks, . 

$157,121  04 

Deduct  reinsurance  and  return  premiums 

20,365  30 

Net  cash  received  for  fidelity  risks. 

fl36,755  74 

Cash  received  for  accident  risks. 

1206,118  41 

Deduct  reinsurance  and  return  premiums. 

5,804  80 

Net  cash  received  for  accident  risks 

200,313  61 

Cash  received  for  plate-glass  risks,    . 

$82,234  03 

Deduct  reinsurance  and  return  premiums 

1,963  69 

Net  cash  received  for  plate-glass  risks, 

80,270  34 

Cash  received  for  boiler  risks,    . 

$44,777  94 

Deduct  reinsurance  and  return  premiums. 

973  05 

Net  cash  received  for  boiler  risks. 

43,804  89 
16,780  83 

Cash  received  for  interest, .        .        .        . 

. 

Gross  cash  income,     .        .        .        . 

$477,925  41 

Fidelity $29,227  23 

Plate-glass,   ...........  10,205  77 

Steam-boiler 4,263  75 

Accident, • 46,892  06 
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Expenditures. 

Cash  paid  for  fidelity  claims,     .        .        .      $107,036  40 
Deduct  amount  recovered,  .        .        .  22,537  02 

Net  cash  paid  for  fidelity  claims,        ....         $84,499  38 

Cash  paid  for  accident  claims, 76,771  38 

for  plate-glass  claims,        .        .        $29,222  04 
Deduct  salvage  and  reinsurance,        .        .  1,605  11 

Net  cash  paid  for  plate-glass  claims, . 27,616  98 

Cash  paid  for  steam-boiler  claims, 4,371  05 

dividends  paid, 20,000  00 

paid  for  commissions  and  brokerage,        .        .        .         114,341  93 
for  salaries  of  officers  and  employees,      .        .  58,769  88 

for  State  and  local  taxes, 9,546  40 

for  incidentals, 59,842  06 


Gross  cash  expenditures, $454,759  01 

Risks  and  Premiums. 

Premiums. 

Fidelity  risks  in  force  Dec.  31,  1884,  .        .  $13,801,449  29       $110,146  45 
Written  or  renewed  during  1885,      .        .    26,515,693  02         204,384  81 


Total, $40,317,142  31        $314,531  26 

Deduct  expirations  and  cancellations,       .    19,404,398  41         154,244  23 


In  force  Dec.  31,  1885,         .        .        .$20,912,743  90       $160,287  03 

Accident  risks  in  force  Dec.  81,  1884,        .  $23,778,112  85       $152,057  81 
Written  or  renewed  during  1885,       .        .    34,422,30150         276,759  71 


Total,   .        .        .        .        .         .        .$58,200,414  35       $428,817  52 

Deduct  expirations  and  cancellations,       .    29,991,887  85         248,580  69 


In  force  Dec.  31,  1885,         .        .        .  $28,208,526  50       $180,236  83 

Plate-glass  risks  in  force  Dec.  31,  1884,     .    $2,280,966  14         $72,620  78 
Written  or  renewed  during  1885,       .        .      3,185,855  61  97,069  80 


Total, $5,416,821  75       $169,690  58 

Deduct  expirations  and  cancellations,        .     2,501,886  61  75,135  38 


In  force  Dec.  31, 1885,         .         .        .    $2,914,935  14         f  94,555  20 

Steam-boiler  risks  in  force  Dec.  31,  1884, .    $3,743,585  00         $39,089  50 
Written  or  renewed  during  1885,       .        .      4,903,954  00  49,901  53 


Total, $8,647,589  00         $88,991  03 

Deduct  expirations  and  cancellations,       .      4,206,985  DO  42,673  72 


In  force  Dec.  81,  1885,         .        .        .    $4,440,654  00         $46,317  81 
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Massachusetts  Business. 

Fidelity.  Accident. 

Premiums  received,    .....          $7,86929  $7,88436 

Losses  incurred,          .....                 75  45  2,744  62 

paid, 75  45  2,744  62 

Amount  at  risk, 1,375,945  00  997,950  00 


UNITED   STATES  BRANCH  OF    THE   GUARANTEE   COMPANY 
OF   NORTH  AMERICA,  MONTREAL,  CANADA. 


Alex.  T.  Galt,  President. 


Edward  Rawlings,  Manager. 


United  States  bonds, 
Richmond  city  bonds, 
Toronto  city  bonds,    . 


Detailed  Statement  of  Bonds. 

Par  value. 
.       $214,000  00 
1,000  00 
10,000  00 


Market  value. 

$241,285  CO 

1,127  50 

11,525  00 


$225,000  00       $253,937  50 


Summary  of  Assets,  Dec.  31,  1885. 


Loans  on  mortgage  of  real  estate. 

Bonds,  as  per  schedule. 

Cash  deposited  in  bank. 

Interest  due  and  accrued,  . 

Premiums  in  course  of  collection  (gross) 


$8,907  72 

253,937  50 

88,071  16 

1,146  00 

25,891  71 


OflSce  furniture,  . 


$2,325  45 


Deduct  special  deposit  in  Virginia, 
Balance,       .... 


Liabilities. 

Losses  claimed  and  reported,     .        .        .  $6,168  65 

Unearned  premiums  on  outstanding  risks,  72,975  13 

Due  and  accrued  for  rent,  salaries,  etc.,     .  900  00 

Commissions  and  brokerage,     .        .        .  1,294  59 

Gross  liabilities, 


Surplus, 


Income. 
Cash  received  for  premiums,      .        .        .      $175,605  66 
Deduct  reinsurance  and  return  premiums,  19,914  43 

Net  cash  received  for  premiums,        .        . 

Interest  and  dividends  received  from  all  sources. 

Income  from  recovered  claims, 

from  bills  receivable  and  mortgages,    .        .        , 

Gross  cash  income, 


$327,954  09 
19,224  25 

$308,729  84 


81,338  37 


$227,391  47 


$155,691  13 

10,580  44 

7,481  b& 

925  49 

$174,678  62 
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Expenditures. 

Cash  paid  for  losses, $50,744  28 

dividends  paid, 5,631  00 

paid  for  commissions  and  brokerage,        .        .        .  3,837  17 

for  salaries  of  officers  and  employees,       .        ..  17,090  52 

for  State  and  local  taxes, 2,874  40 

for  incidentals, 39,035  19 


Gross  cash  expenditures,    .        .        ...        .        .       $119,212  56 

Risks  and  Premiums. 

Premiums. 

Guarantee  risks  outstanding  Dec.  31, 1884,  $16,852,600  00       $137,838  12 
written  during  1885,         .    24,625,950  00         161,655  31 


Total, $41,478,550  00       $299,493  43 

Deduct  risks  expired  and  terminated,        ,    21,999,500  00         146,723  29 


In  force  at  end  of  year,       .        .        .        .$19,479,050  00       $152,770  14 
Deduct  amount  reinsured, .        ;        .        .        853,000  00  6,819  88 


Net  amount  in  force,   ....  $18,626,050  00  $145,950  26 

Massachusetts  Business. 

Risks  written  during  1885, $1,154,150  00 

Premiums  received,    .........  9,287  36 

Losses  incurred, 7,258  08 

paid, 7,258  08 


HARTFORD   STEAM  BOILER   INSPECTION   AND    INSURANCE 
COMPANY,  HARTFORD,  CONN. 

[Incorporated  June,  1866.    Commenced  business  October,  1866.] 
Paid-up  Capital,  $250,000. 
J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary. 

Detailed  Statement  of  Stocks,  Bonds,  etc. 

Par  value.  Market  value. 


Connecticut  State  bonds,    . 
United  States  bonds,  . 
Abilene  City  (Kan.)  bonds, 
Solomon  (Kan.)  city  bonds, 
Evansville  (Ind.)  city  bonds. 
Council  Bluffs  (la.)  city  bonds, 
Madrid  (la.)  Sch.  Dis.  bonds. 


$100,000  00  $105,000  00 

2,000  00  2,400  00 

12,000  00  12,240  00 

5,000  00  5,000  00 

10,000  00  10,000  00 

10,000  00  10,000  00 

4,000  00  4,160  00 


Sch.  Dis.  No.   5,  Pierce  county,  Neb.,  bonds,  3,250  00  8,380  00 

Sch,  Dis.  No.  64,"  Cass*        "  "         «  750  00  780  00 

Sch.  Dis.  No.  80,  Butler     ."  "         «  1,000  00  1,040  00 
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Mason  and  Tazewell  (111.)  Dist.  bonds, 
Peoria  (111.)  township  bonds,     . 
Lyon  county  (la.)  bonds,   . 
Peoria  county  (111.)  bonds, 
Dayton  and  Western  Railroad  bonds, 
St.  Johnsbury  &  Lake  Cham.  R.R.  bonds, 
Mahoning  Coal  Railroad  bonds, 
Cin.,  Van  Wert  &  Mich.  R.R.  bonds, 
50  shares  City  Nat'l  Bank,  Hartford, 
13      "      Hartford  Nat'l  Bank,  Hartford 
60      "       Security  Co.,  Hartford,      . 
100      "      N.  Y.,  N.  Ha\r.  and  H'tTd  R.R. 
110      "      Chic,  Burl,  and  Q.  R.R.,   . 


Par  value. 

$10,700  00 

5,000  00 

10,000  00 

5,000  00 

16,000  00 

15,000  00 

10,000  00 

7,000  00 

5,000  00 

1,300  00 

5,000  00 

10,000  00 

11,000  00 


Market  value. 

#11,021  00 

5,600  00 

10,000  00 

5,000  00 

16,500  00 

16,500  00 

10,000  00 

7,000  00 

3,250  00 

2,080  00 

6,500  00 

20,000  00 

14,850  00 


$258,000  00       1282,301  00 


Summary  of  Assets,  Dec.  31, 1885. 
Loans  on  mortgage  of  real  estate  (first 

liens*), $210,550  00 

Interest  due  or  accrued  thereon,        .        .  4,956  85 

Stocks,  bonds,  etc.,  as  per  schedule,  .        .  282,301  00 

Cash  in  the  office  of  the  company,    .        .  517  19 

deposited  in  bank,      ....  39,527  21 

Interest  due  and  accrued,   ....  5,138  32 

Premiums  in  course  of  collection  (net),    .  41,193  56 
Gross  assets,        .... 


Liabilities 
Losses  claimed  and  reported,    . 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  .        .        .        , 
Gross  liabilities,  except  capital, . 

Surplus  as  regards  policy-holders. 
Paid-up  capital,- 


Surplus  over  capital. 


$2,502  17 

219,715  17 

450  CO 


Income. 
Cash  received  for  prem's  and  inspections. 
Deduct  reinsurance  and  return  prem's, 
Net  cash  received  for  premiums  and 

inspections, — 

Interest  received  on  mortgages, 

and  dividends  received  from  all  sources. 
Income  from  special  services,    .... 

Gross  cash  income, 


$375,394  48 
21,033  54 


$584,184  13 


222,667  34 

$361,516  79 
250,000  00 

$111,516  79 


$354,360  94 

15,165  74 

10,866  24 

2,636  59 

$383,029  51 


Value  of  lands  mortgaged,  .  .  .  $691,840  00 
Value  of  buildings  thereon,  .  .  .  154,430  00 
Amount  of  insurance  held  as  collateral,  .  40,540  00 
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Expenditures. 

Cash  paid  for  losses, 

dividends  paid, 

paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 

for  inspection  expenses,    . 

for  incidentals, 


Gross  cash  expenditures, $311,900  51 


$10,545  51 

25,000  00 

77,181  27 

17,683  36 

5,914  17 

113,867  28 
61,758  92 


Risks  outstandino:  Dee.  31,  1884, 


Risks  and  Premiums. 

Premiums. 
$-26,878,821  00        $307,547  41 


written  during  1885, 


Total, 

Deduct  risks  expired  and  terminated. 


35,032,170  00         386,489  36 


$61,910,991  00 
28,495,595  00 


In  force  at  end  of  year,       .        .        .  $33,415,396  00 

Miscellaneous. 
Premiums  and  inspections  received  from  organization  of 

company, 

Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  oragnization  of  company, 
Dividends  declai-ed  during  the  year  (10  per  cent.),  . 
Losses  incurred  during  the  year,       .... 
Company's  stock  OMmed  by  directors, 

Massachusetts  Business. 

Risks  written  during  1885, 

Received  for  premiums, 

for  inspections, 

Losses  paid, 

incurred, 


$694,036  77 
311,144  U 

$382,892  66 


$3,302,074  84 

227,957  61 

289,750  00 

25,000  00 

11,210  59 

58,500  00 

$5,849,234  00 

39,853  21 

17,079  94 

476  48 

959  16 

LLOYDS  PLATE-GLASS    INSURANCE  COMPANY,  NEW  YORK. 

[Incorporated  August,  1882.    Commenced  business  Sept.  4,  1882.] 

Paid-up  Capital,  $100,000. 

James  G.  Beemer,  President.  Wm.  T.  Woods,  Secretary. 

Detailed  Statement  of  Bonds  and  Stock. 

Par  value.  Market  value. 

United  States  bonds $118,500  00       $144,939  36 

New  York  city  bonds,        .        .        .        .  10,000  00  11,200  00 

Long  Island  Loan  &  Trust  Co.  stock,        .  5,000  00  5,850  00 


$133,500  00       $161,989  36 
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Summary  of  Assets,  Dec.  31,  1885. 


Stocks  and  bonds,  as  per  schedule,    . 
Cash  in  the  office  of  the  company,     . 

deposited  in  bank,      . 
Interest  due  and  accrued,  . 
Premiums  in  course  of  collection  (gross) 
Plate-glass  on  hand,   .... 

Miscellaneous, 

Premiums  more  than  3  mos.  due,  $288  4S 
Gross  assets,        .... 

Liabilities 
Losses  claimed  and  reported,     . 
Unearned  premiums  on  outstanding  risks 
Due  and  accrued  for  rent,  salaries,  etc., 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital,  . 

Surplus  as  regards  policy-holders, 
•Paid-up  capital, 

$161,989  36 

406  08 

9,213  99 

1,287  50 

22,884  35 

16,073  71 

16  50 

$211,871  49 

97,661  79 

$114,209  70 
100,000  00 

$2,244  12 

81,428  73 

10,098  61 

3,890  33 

$168,718  95 
10,683  38 

Surplus  over  capital,    . 

Income. 

Cash  received  for  premiums. 
Deduct  reinsurance  and  return  premiums 
Net  cash  received  for  premiums, 
Income  from  all  other  sources,  . 

$14;209  70 

$158,035  67 
4,744  75 

:s. 

$94,538  09 
26,850' 53 

Gross  cash  income,      . 

EXPENDITUKI 

Cash  paid  for  losses,  .... 

Deduct  salvage  and  reinsurance. 

Net  cash  paid  for  losses,     .        ,        . 

Cash  dividends  paid,  .... 

paid  for  commissions  and  brokerage 
for  salaries  of  officers  and  empl 
for  State  and  local  taxes,  . 

Gross  cash  expenditures,    . 

Risks  and  Prei 

Risks  outstanding  Dec.  31, 1884, 
written  during  1885, 

$162,780  32 

$67,687  56 

10,000  00 

33,611  80 

30,360  14 

3,162  64 

$144,822  14 

Premiums. 

$118,950  24 

173,141  99 

oyees,      . 

[lUMS. 

$3,825,125  00 
5,489,425  00 

$9,314,550  00 
4,039,089  00 

$5,275,461  00 

Total, 

Deduct  risks  expired  and  terminated, 

$292,092  23 
133,671  12 

In  force  at  end  of  year, 

$158,421  11 
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Miscellaneous. 
Premiums  received  from  organization  of  company,  . 
Losses  paid  from  organization  of  company, 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.),  . 
Losses  incurred  during  the  year,        .... 
Company's  stock  owned  by  directors, 

Massachusetts  Business. 

Risks  written  during  1885, 

Premiums  received, 

paid, 

incurred, 


$447,155  17 
154,921  03 
15,000  00 
10,000  00 
68,359  56 
70,400  00 


$309,109  52 
8,703  54 
2,970  25 
3,170  25 


MASSACHUSETTS  TITLE  INSURANCE  COMPANY,  BOSTON.* 

[Incorporated  Jan.  19, 1885.    Commenced  business  March  6,  1885.] 
Paid-up  Capital,  $250,000. 

Nathaniel  J.  Brad'leb,  President        Henry  H.  Spkague,  Secretary. 
Arnold  A.  Rand,  Manager. 

Office,  No.  53  Tremont  St. 

Summary  of  Assets,  Dec.  31,  1885. 
Cash  value  of  unencumbered  real  estate,         $12,367  35 


Loan  on  mortgage  of  real  estate, 
Interest  due  or  accrued  thereon, 

U.  S.  bonds, 

Plant  of  company,      .... 
Cash  in  office  of  the  company,  . 

deposited  in  bank,     . 
Premiums  in  coui'se  of  collection,     . 
Gross  assets,       .... 

LlABILITIE 

Due  for  borrowed  money,  and  interest. 
Expenses  payable,      .... 
Gross  liabilities, 

Income. 
Cash  received  for  premiums,      . 
received  for  conveyancing, 
received  for  interest, 

Gross  cash  income, 

37,994  00 . 
454  15 

65,812  50 

142,634  91 

100  00 

952  13 

523  50 

$260,838  54 

$18,967  13 

$7,129  05 

2,159  34 

184  89 

$9,473  28 

3. 

$18,448  13 
519  00 

.        .        .        . 

*NoTE.— This  company  was  incorporated  for  the  purpose  of  guaranteeing  and  insuring 
owners  of  real  estate  against  loss  by  reason  of  defective  title  and  other  incumbrances,  and  for 
examining  titles  to  real  estate,  and  furnishing  information  in  relation  thereto. 
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Expenditures. 

Cash  paid  for  salaries  of  officers  and  employees, 

for  State  and  local  taxes, 
All  other  expenditures, 


Gross  cash  expenditures 

Risks  and  Premiums. 

Risks  written  during  1885,        .        .        .       $879,369  34 


$17,910  12 
3,170  11 
7,140  93 

$28,221  16 


Premiums. 

$7,652  55 


METROPOLITAN  PLATE-GLASS-  INSURANCE  COMPANY, 
NEW  YORK. 

[Incorporated  April  22, 18T4.    Commenced  business  April  23, 1874.] 

Paid-up  Capital,  |100,000. 

Henrt  Harteau,  President.  John  H.  Taylor,  Secretary. 

Summary  of  Assets,  Dec.  81, 1885. 


United  States  bonds, 

Cash  in  the  office  of  the  company,     . 

deposited  in  bank,      .... 
Interest  due  and  accrued,  .... 
Premiums  in  course  of  collection  (gross) , 
Plate-glass  on  hand,    ..... 
Miscellaneous,     .        .        .        . 

Gross  assets, 

Liabilities. 

Losses  claimed  and  reported,     .        .        . 
Unearned  premiums  on  outstanding  risks, 
Due  and  accrued  for  rent,  salaries,  etc.,    . 
Commissions  and  brokerage,     . 

Gross  liabilities,  except  capital, . 

$190,525  00 

903  48 

18,606  86 

650  00 

6,766  60 

6,027  30 

1,845  36 

$224,324  60 
65,813  92 

$2^25  70 

57,524  08 

3,953  60 

1,810  54 

$126,322  33 
7,827  63 

Surplus  as  regards  policy-holders, 
Paid-up  capital, 

$158,510  68 
100,000  00 

Surplus  over  capital,   .... 

Income. 
Cash  received  for  premiums,      . 
Deduct  reinsurance  and  return  premiums. 
Net  cash  received  for  premiums, 
Interest  and  dividends  received  from  all  soi 

$58,510  68 

$118,494  70 
7,291  69 

irces,     . 

Gross  cash  income, 


$125,786  39 


164 


ACCIDENT  INSURANCE   COS.      [Dec.  31, 


Expenditures. 

Cash  paid  for  losses $52,764  26 

Deduct  salvage  and  reinsurance,       .        .  10,290  60 

Net  cash  paid  for  losses,  ■  .        .        .        . 

Cash  dividends  paid, 

paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 

for  State  and  local  taxes,  . 


Gross  cash  expenditures, 


Risks  and  Premiums. 


Risks  outstanding  Dec.  31,  1884, 
written  during  1885, 


Total 

Deduct  risks  expired  and  terminated, 
In  force  at  end  of  year, 


$3,425,487  00 
4,066,463  00 


$7,491,950  00 
3,680,438  00 
3,811,512  00 


Miscellaneous. 
Premiums  received  from  organization  of  company. 
Losses  paid  from  organization  of  company  (net),    . 
Cash  dividends  declared  from  organization  of  company, 
Dividends  declared  during  the  year  (10  per  cent.), . 
Losses  incurred  during  the  year,       .        .        .        • 
Company's  stock  owned  by  directors, 

Massachusetts  Business. 
Risks  wi'itten  during  1885,         .        .        .        .        . 

Premiums  received, 

Losses  paid, 

incurred,         .....•• 


$42,473  66 

10,000  00 

30,143  61 

24,694  02 

913  71 

$108,225  00 

Premiumg. 

$106,652  62 
122,875  80 

$229,528  42 
114,480  25 
115,048  17 


$831,303  00 
267,221  00 
97,000  00 
10,000  00 
43,429  75 
66,000  00 


$511,952  34 

13,747  12 

4,877  09 

4,877  09 


MUTUAL  BOILER  INSURANCE  COMPANY,  BOSTON. 

[Incorporated  April  13, 1877.    Commenced  business  June,  1877.] 

Alfred  P.  Rockwell,  Presideni.  Herbert  Coolidge,  Secretary. 

Office,  70  Water  Street. 

Summary  of  Assets,  Dec.  31, 1885. 


Cash  in  the  office  of  the  company,    . 

$269  62 

deposited  in  bank,     .        . 

6,863  87 

Premiums  in  course  of  collection  (net), 

252  95 

Inspection  apparatus, 

200  00 

Miscellaneous, 

13  56 

Prem.  notes  liable  to  assessm't,  $31,818.75 
Gross  assets,               .        .        . 

$6,600  00 
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Liabilities. 
Unearned  premiums  on  outstanding  risks, 
State  and  local  taxes  accrued,    . 
Salaries  accrued,         .        .         .        .         . 
Gross  liabilities,  .        . 


Surplus, 


Income. 


$3,323  61 

9  73 

48  67 

13,382  01 

Cash  received  for  premiums, 
Deduct  return  premiums,  . 

Net  cash  received  for  premiums,  

Interest  and  dividends  received  from  all  sources. 

Income  from  special  inspections. 

Deposit  notes  received  during  the  year,  $32,788.76. 


$6,556  75 
13  33 


Gross  cash  income. 


$3,217  99 


$6,543  42 
121  16 
55  79 


$6,720  37 


Expenditures. 
Cash  paid  for  commissions  and  brokerage, 

for  salaries  of  officers  and  employees, 
for  State  and  local  taxes,  .... 
for  profits  or  surplus  on  terminated  policies, 

for  rents, 

inspection  expenses,  ..... 
incidentals,         .         .        .        . 


Gross  cash  expenditures, 


Miscellaneous, 
Risks  outstanding  December  31,  1884, 
written  during  1885, 

Total, 

Deduct  risks  expired  and  terminated. 
In  force  at  end  of  year, 


$130  29 

936  00 

.65  49 

1,491  98 
200  00 

2,574  95, 
199  75 


$5,598  46 


$774,500  00 
834,400  00 


$1,608,900  00 
832,000  00 
776,900  00 


Percentage  of  profits  returned  during  1885,  20  and  25  per  cent. 


Massachusetts  Business. 

Risks  written  during  1885, $509,400  00 

Premiums  received,  cash, 4,233  25 

Deposit  notes  received, 21,166  25 
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TRAVELERS'  INSURANCE   COMPANY  (ACCIDENT  DEPART- 
MENT)   OF   HARTFORD,  CONN. 

[Incorporated  June  17,  1863.    Commenced  business  April  1, 1864.] 

Paid-up  Capital,  $600,000. 

James  G.  Batterson,  President.  Rodney  Dennis,  Secretary. 


Income. 

Total  premium  income, 

Cash  received  for  interest  on  stocks,  bonds  and  loans, 

for  interest  on  other  debts  due  the  company, 
as  discount  on  claims  paid  in  advance, 
for  rents  of  company's  property, 


Total  income. 
Net  or  ledo-er  assets,  Dec.  31, 


1884, 


$1,974,339  59 

91,195  64 

8,048  43 

42  50 

1,246  99 

$2,074,873  15 
2,399,845  39 


Total, $4,474,718  54 


Disbursements. 

Cash  paid  for  losses  and  additions, 

for  dividends  to  stockholders,  .  .  .  . 
for  commissions  to  agents,  .  .  .  . 
for  salaries  and  travelling  expenses  of  agents, 
•for  medical  examiner's  fees,  .  ,  .  . 
for  salaries  of  oificers  and  office  employees,     . 

for  taxes  and  fees, 

for  rent, 

for  furniture  and  office  fixtures, 

for  advertising, 

for  profit  and  loss  account,  .  .  .  . 
for  incidentals, '      . 


Total  disbursements, 


Balance, 

Invested  in  the  following :  — 

Assets  as  per  Ledger  Accounts. 

Cost  value  of  real  estate, 

Loans  on  mortgage  of  real  estate  (first  liens), 

on  collateral  security  (schedule  A), 
Cost  value  of  stocks  and  bonds  owned  (schedule  B), 
Cash  in  company's  office, 


$885,012  34 

84,000  00 

516,681  65 

111,140  38 

12,277  74 

91,610  66 

30,114  42 

22,248  45 

638  31 

59,634  74 

3,022  01 

70,247  62 

$1,886,628  12 

$2,588,090  42 


$101,517  36 

66,225  00 

186,190  75 

1,814,717  49 

586  71 
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Cash  deposited  in  bank $131,027  85 

Bills  receivaDle, 280,61192 

Agents'  ledger  balances, 4,213  34 

Ledger  assets  (as  per  balance),         .         .         ...     $2,588,09042 
Deduct  depreciation  from  cost  of  assets,    ....         187,539  86 

Total  net  or  ledger  assets, $2,400,550  67 

Other  Assets. 
Interest  accrued, 2,279  59 

Total  assets  per  com|)any's  books,      ....     $2,402,830  16 

Items  not  Admitted. 

Agents'  balances, $4,213  34 

Bills  receivable, 280,611  92 

Total 284,825  26 

Total  admitted  assets, $2,118,004  90 

Liabilities. 

Premium  reserve  on  account  of  accident  risks  outstand- 
ing Dec.  31,  1885, $678,419  10 

Claims  in  process  of  adjustment,        .         .      $104,075  00 
Claims  resisted  by  the  company,        .         .  52,200  00 

Total  policy  claims,     .... 156,275  00 

Due  for  salaries,  rent  and  office  expenses,         .  .  10,000  00 

Liabilities  as  to  policy-holders, $844,694  10 

Surplus  as  regards  policy-holders, 1,273,310  80 

Gross  liabilities,  .        . $2,118,004  90 

Exhibit  of  Policies. 

Number.  Amount. 

Accident  policies  in  force  Dec.  31,  1884,  .        .       77,766  $198,527,051  00 
New  policies  issued  in  1885,     ....      108,248    242,886,268  00 

Total, 186,014  $441,413,319  00 

Policies  ceased  to  be  in  force  during  the  year. 

Terminated  by  death, 225         $386,400  00 

by  expiry 110,679    247,642,21100 

Total  terminated,       '.        .        .  .      110,904  $248,028,611  00 

Policies  in  force  Dec.  31,  1885,         .        .        .       75,110  $193,384,708  00 
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Massachusetts  Business. 


Risks  written  during  1885, 
Premiums  received,  . 
Losses  incurred. 
Losses  paid, 


Number. 

Amount. 

9,254 

$20,931,450  00 

- 

146,632  85 

1,400 

62,374  66 

1,399 

61,074  66 

Schedule  A. 

Secilrities  held  as  Collateral. 

Market  value. 

Real  estate  mortgage,         ....  $120,000  00 

Uncompahgre  Canal  Co.  bonds  (Col.),      .  50,000  00 

Del  Norte,  Col.,  Land  &  Canal  Co.  bonds,  27,000  00 

898  shares  Meriden  Britannia  Co.,     .         .  89,800  00 


Amount  loaned. 
$99,190   75 

50,000  00 
25,000  00 
12,000  00 


$286,800  00       $186,190  75 


Schedule  B. 

Stocks  and  Bonds  oivned  by 


United  States  bonds,  . 

Connecticut  State  bonds,    . 

Tennessee  State  bonds, 

Virginia  State  bonds, 

Johnson  County  (111.)  bonds 

Wayne  County  (111.)  bonds. 

White  County  (111.)  bonds, 

Rio  Arriba  County  (N.  M.)  bonds. 

School  Dist.  No.  84,  Cass  Co.  (Dak.)  bonds. 

School  Dist.  No.  1,  Montrose  Co.  (Col.)  b'ds, 

Bloomfield  (Conn.)  town  bonds, 

Pitkin  (Col.)  town  bonds,  . 

Howard  township  (Kan.)  bonds. 

Paw  Paw  township  (Kan.)  bonds,     . 

Elizabeth  (N.  J.)  city  bonds, 

Lima  (Ohio)  city  bonds,     . 

Indianapolis  and  Cincinnati  R.R.  bonds, 

Chicago,  Burl,  and  Quincy  R.R.  bonds, 

Columbus  and  Western  R.R.  bonds,  , 

1100  shares  Chic,  Burl,  and  Quincy  R.R 

400 
3308 

200 

300 

200 

210 
68 

198 


Illinois  Central  R.R., 
Pennsylvania  R.R., 
Union  Pacific  R.R., 
Chic,  Mil,  and  St.  Paul  R.R 
Chic,  and  Northwestern  R.R 
Chicago  and  Alton  R.R., 
Illinois  Central  R.R., 
Far.  and  Mech.  N.  B'k,  H'tf 'd 


the  Company. 

Cost  value. 

$257,368  00 

5,614  66 

26,677  50 

16,710  00 

23,385  61 

16,625  82 

8,060  44 

14,896  00 

1,500  00 

8,000  00 

30,000  00 

3,500  00 

20,441  43 

6,813  50 

9,593  33 

15,980  00 

13,160  00 

3,000  00 

53,000  00 

122,927  25 

51,156  25 

200,865  67 

23.462  50 
28,342  25 
23,268  75 
22,318  75 

5,440  00 

24.463  38 


Market  value. 

$268,875  00 

5,100  00 

16,640  00 

14,743  00 

23,000  00 

17,000  00 

8,500  00 

15,200  00 

1,500  00 

8,000  00 

30,000  00 

3,500  00 

24,000  00 

8,000  00 

3,900  00 

16,000  00 

14,700  00 

5,760  00 

50,000  00 

150,700  00 

55,600  00 

178,632  00 

11,000  00 

31,300  00 

27,000  00 

29,400  00 

6,392  00 

20,394  00 
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Cost  value.  Market  value . 

250  shares  American  Nat'l  B'k,  Hartford,  $13,782  60  $18,000  00 

448      "       City  Nat'l  Bank,  Hartford,      .  41,049  75  27,776  00 

369      "      Phoenix  Nat'l  B'k,  Hartford,   .  53,787  50  50,553  00 

213      "      ^tna  Nat'l  Bank,  Hartford,    .  26,451  87  24,495  00 

100      "      Mercantile  N.  Bank,  Hartford,  9,982  00  9,500  00 

350      "      Hartford  Nat'l  B'k,  Hartford,  56,415  IS  56,000  00 

100      "      New  Britain  N.  B'k,  N.  B.,  Ct.,  11,500  00  15,000  00 

300      "      First  N'l  B'k,  Wallingford,Ct.,  29,025  00  33,600  00 

100      "      Nassau  Bank,  New  York,        .  6,000  00  6,250  00 

100      "      Nat'l  Bank  of  Commerce,N.Y.,  13,975  00  15,800  00 

100      "      St.Paul  N'l  B'k,  St.Paul,  Minn.,  10,000  00  11,000  00 

116      "      First  Nat'l  B'k,  Morris,  Minn.,  16,640  00  11,600  00 

450      "       Hartford  Trust  Co.,  Hartford,  43,620  15  51,750  00 

200      "      Western  Union  Telegraph  Co.,  18,000  00  14,400  00 

Pullman  Palace  Car  Co.  bonds, .         .         .  20,092  50  20,235  00 

Grand  River  (Col.)  Ditch  Co.  bonds,         .  85,000  00  33,750  00 

N.Pou.  (Col.)  Land  Can.  «&  Res.  Co.  bonds,  50,000  00  50,000  00 

Fort  Morgan  (Col.)  Land  &  Canal  Co.  b'ds,  82,000  00      •     82,000  00 

Del  Norte  (Col.)  Land  and  Canal  Co.  b'ds,  133,825  00  62,250  00 

Citizens'  (Col.)  Ditch  and  Land  Co.  bonds,  15,000  00  9,000  00 

Uncompahgre  (Col.)  Canal  Co.  bonds,      .  42,000  00 


$1,814,717  49     $1,647,795  00 


ASSESSMENT   LIFE  AND  CASUALTY 
INSURANCE  COMPANIES. 


ABSTRACTS  OF  STATEMENTS  DEC.  31,  1885. 


SUMMAEY  OF  STATEMENTS  EECEIYEJ). 


BAY  STATE  BENEFICIARY  ASSOCIATION,  WESTFIELD. 

[Incorporated  June  2,  1881.    Commenced  business  June  2, 1881.] 

John  R.  Reed,  President.  Samuel  C.  Gaylord,  Secretary. 

Income  during  1885. 

For  membership  fees, $11,680  00 

annual  dues, 20,762  10 

assessments, .        .  423,457  31 

medical  examiner's  fees, 1,780  00 

rent  and  incidentals, 272  00 

Total  income, $157,951  41 

Balance  on  hand  Dec.  31,  1884, 16,723  94 


Total, $174,675  35 

Disbursements  during  1885. 


For  losses  and  claims  (35  deaths),    . 
salaries  and  commissions  to  agents, 
salaries  of  officers  and  employees, 
medical  examiner's  fees, 
rent  and  incidentals,    . 

Total  disbursements,     . 


$103,100  00 

23,192  31 

4,687  89 

2,064  65 

4,294  25 


137,339  10 


Balance, $37,336  25 

Assets  Dec.  31,  1885. 

Cash  deposited  in  bank,     ....  $11,396  25 
Hampden   County  bonds   deposited  with 

State  Treasurer, 25,940  00 

Total, $37,336  25 

Liabilities  Dec.  31,  1885. 
Claims  in  process  of  adjustment  (7),         .        $21,000  00 

resisted  (2), 8,000  00 

Total, $29,000  00 
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[Dec.  31, 


Total  Business  of  1885. 


Policies  in  force  Dec.  31,  1884, 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885, 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  31,  1885, 


Number.       Amount. 

.   *5,172  115,930,000  00 

1,780   5,389,000  00 

459   1,377,000  00 

6,493  19,942,000  00 

10    t28,000  00 

34    104,100  00 

35    103,100  00 

9     29,000  00 

Total  present  membership. 


6,493 


Business  in  Massachusetts  during  1885. 


Policies  in  force  Dec.  31,  1884,   . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,  . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  31,  1885, 


t3,708  $11,965,000  00 


579 

1,737,000  00 

259 

777,000  00 

4,028 

12,925,000  00 

9 

§25,000  00 

27 

83,100  00 

30 

87,100  00 

6 

21,000  00 

Total  present  membership  in  Mass., 


4,028 


BERKSHIRE   HEALTH   AND   ACCIDENT   ASSOCIATION, 
PITTSFIELD. 

[Incorporated  Jan.  15,  J 885.     Commenced  1)11810688  Feb.  7,  1885.] 

R.  A.  Washburn,  President.  F.  C.  Hoffman,  Secretary. 

Income  during  1885 

For  membership  fees, $1,592  10 

annual  dues 1,493  00 

assessments, 3,023  18 

medical  examiner's  fees, 378  00 

borrowed  money, 1,331  67 

Total, $7,817  95 

Disbursements  during  1885. 
For  losses  and  claims  (50  disability),         .  1 1,725  28 

salaries  and  commissions  to  agents,    .  2,630  93 

salaries  of  officers  and  employees,      .  460  00 


*  Note  by  Company.  —  5,413  policies  were  shown  last  year  —  error  in  carrying  forward. 

t  Note  by  Company.  — Net  amount  paid. 

X  Shows  4,43i  policies  and  $13,735,000  last  year. 

§  Note  by  Company.  —  Net  amount  paid. 


1885.] 


CASUALTY  INSURANCE  COS. 


175 


For  medical  examiner''s  fees,     .         .        .  $378  00 

rent  and  incidentals,    ....  922  36 

borrowed  money  returned, .        .         .  369  24 

annual  paym'ts  and  assess,  ret.  to  members,        3  30 

Total  disbursements,     .         . 


Balance, 


Assets  Dec.  31,  1885. 

Cash  in  office, |57  94 

deposited  in  bank,      ....  230  90 

U.  S.  bonds  deposited  with  State  Treasurer,         1,040  00 

Total, 


Liabilities  Dec.  31,  1885. 


Borrowed  money, 


Total  Business  of  1885. 
Policies  written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,  . 
Losses  and  claims  incurred  during  1885, 
paid  during  1885, . 

Total  present  membership, 
All  in  Massachusetts. 


461 


$6,489  11 
$1,328  84 


$1,328  84 

$961  55 

644 

183 

461 

50 

1,725  28 

50 

1,725  28 

EASTERN  ASSOCIATES,  BOSTON. 

[Incorporated  June  19,  1882.    Commenced  business  Aug.  14, 1882.] 

John  A.  Cummings,  President.  Edw.  A.  Oilman,  Secretary. 

Office,  31  Milk  Street. 

Income  during  1885. 

For  membership  fees, $765  19 

annual  dues, ~     .         .         .  4,632  50 

assessments, 21,086  12 

medical  examiner's  fees,      ......  571  00 

interest,  etc., 34  59 

Total  income, $27,089  40 

Balance  on  hand  Dec.  31,  1884, 2,291  18 

Total, $29,380  53 

Disbursements  during  1885. 
For  losses   and  claims  (10    death    and   2 

disability), $18,788  17 

salaries  and  expenses  of  agents,         .  1,287  96 


176 


ASSESSMENT  LIFE   AND  [Dec.  31, 


For  salaries  of  officers  and  employees, 
medical  examiner's  fees, 
rent  and  incidentals,     . 
note  and  interest, 

Total  disbursements,     . 


Balance, 


$1,648  37 

571  00 

1,194  48 

1,040  07 

$24,530  05 
$4,860  48 

Assets  Dec.  31,  1885. 

Cash  in  office, $412  22 

deposited  in  bank,      ....  2,338  26 

U.  S.  bonds  deposited  with  State  Treasurer,  2,100  00 

Total, 

Liabilities  Dec.  31,  1885. 

Claims  due  and  unpaid  (4  balances),        .  $82  61 

in  process  of  adjustment  (2),.         .  3,100  00 

rent  and  incidentals,       .         .         .  295  38 
To  officers  for  advances,  acct.  expense  of 

organization, 1,000  00 

Capital  stock, 1,000  00 

Total, 


$4,850  48 


$5,477  99 


Total  Business  of  1885. 

Number. 

Policies  in  force  Dec.  31,  1884,  ....  1,069 

written  during  1885,       ....  571 

ceased  during  1885,        ....  467 

in  force  Dec.  31,  1885,    ....  1,173 

Losses  and  claims  unpaid  Dec.  31,  1884,    .         .  3 

incurred  during  1885,   .        .  11 

paid  during  1885,          .         .  12 

unpaid  Dec.  31,  1885,    .        .  2 

Total  present  membership, 


Amount. 

12,985,000  00 

1,192,000  00 

1,272,000  00 

2,757,000  00 

5,940  71 

16,029  07 

18,787  17 

*3,182  61 

1,173 


Business  in  Massachusetts  during  1885. 


Policies  in  force  Dec.  31,  1884,  . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,  . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  31,  1885, 

Total  present  membership  in  Mass.,  . 


mber. 

Amount. 

801 

$2,242,000  GO 

231 

508,000  00 

200 

626,000  00 

832 

2,124,000  00 

3 

5,940  71 

10 

14,029  07 

11 

16,787  17 

2 

*3,182  61 

832 


Includes  four  balances,  $82.61, 
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EQUITABLE  MUTUAL  RELIEF  SOCIETY  OF  MASSACHUSETTS 
BOSTON. 

[Incorporated  Feb.  21, 1881.    Commenced  business  Feb.  21, 1881.] 

Amos  E.  Hall,  President,  Charles  S.  Robektson,  Secretary. 

Office,  131  Devonshire  Street. 

Income  during  1885. 
For  membership  fees, 


annual  dues, 

assessments, 

medical  examiner's  fees, 

interest, 


Total  income, 
Balance  on  hand  Dec.  31,  1884, 


Total, 


$961  00 

2,338  50 

12,418  58 

329  00 

11  04 

$16,058  12 
550  79 

$16,608  91 


Disbursements  during  1885. 


For  losses  and  claims  (3  deaths) , 

salaries  and  commissions  to  agents, 
salaries  of  officers  and  employees, 
medical  examiner's  fees, 
rent  and  incidentals,    . 

Total  disbursements, 


$7,502  25 
990  85 

1,222  90 
389  50 

1,218  63 


11,324  13 


Balance, 


15,284  78 


Assets  Dec.  31,  1885. 

Cash  in  office, $19  18 

deposited  in  bank,      ....  1,800  60 

U.  S.  bonds  deposited  with  State  Treasurer,  3,465  00 

Total, 


$5,284  78 


Liabilities  Dec.  31,  1885. 
Claims  in  process  of  adjustment  (2), 

Total  Business  of  1885. 


$4,000  00 


Policies  in  force  Dec.  81,  1884, 
written  during  1885, 
ceased  during  1886, 


Number.  Amount. 

1,021  $3,527,000  00 

329  1,243,000  00 

*601  1,885,000  00 


*  Note  by  Company.— Includes  341  members  Massachusetts  Mutual  Aid,  reinsured  in 
1884  but  dropped  in  1885  under  opinion  of  Attorney-General. 
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Policies  in  force  Dec.  31,  1885,  . 

Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  31,  1885, 


Number. 

Amount. 

749 

$2,885,000  00 

2 

6,502  25 

3 

5,000  00 

3 

7,502  25 

2 

4,000  00 

Total  present  membership, 


749 


Business  in  Massachusetts  during  1885. 


Policies  in  force  Dec.  31,  1884,  . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,  . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  31,  1885, 


Number. 

Amount. 

940 

$3,255,000  00 

245 

921,000  00 

565 

1,751,000  00 

620 

2,425,000  00 

2 

6,502  25 

3 

5,000  00 

3 

7,502  25 

2 

4,000  00 

Total  present  membership. 


620 


FIDELITY   MUTUAL  LIFE   ASSOCIATION,  PHILA.,  PA. 

[Incorporated  Dec.  2,  1878.     Commenced  business  Jan.  1,  1879.] 

L.  G.  FousE,  President.  W.  S.  Campbell,  Secretary 

Office,  914  Walnut  Street,  Philadelphia,  Pa. 

Income  during  1885. 

For  membership  fees, $11,135  84 

annual  dues, 41,421  00 

assessments, 82,411  46 

medical  examiner's  fees 132  96 

interest, 1,941  43 

rents, 3,499  88 

all  other  sources, .  235  00 

Total  income, $140,777  57 

Balance  on  hand  Dec.  31,  1884 43,795  29 

Total, $184,572  86 

Disbursements  during  1885. 

For  losses  and  claims  (34  deaths),     .         .        $66,850  00 

salaries  and  commissions  to  agents,  .  21,135  14 

salaries  of  officers  and  employees,     .  13,213  31 

medical  examiner's  fees,     .        .         .  808  00 
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For  assessments  returned,  . 
rent  and  incidentals, 

Total  disbursements, 


$3,20893 
22,710  38 


$127,925  76 


Balance, 


$56,647  10 


Assets  Dec.  31, 1885. 


Cash  deposited  in  bank, 
Real  estate. 
Bonds  and  stock. 
Loaned  on  mortgage, 


Total,      . 
Items  not  allowed : 
Bills  receivable,  . 
Judgment  on  note, 
Agents'  balances. 
Commuted  commissions. 


$5,109  47 
1,633  90 
2,067  01 
8,037  09 

$16,747  47 


$7,254  70 

24,144  98 

2,500  00 

6,000  00 

$39,899  63 


Claims  resisted  (1),     ■ 
Salaries,  etc., 
Borrowed  money, 
Reserve  on  limited  policies,  etc 
Total,     . 


Liabilities  Dec.  31, 1885. 

$3,000  00 


2,093  00 
2,000  00 
4,854  02 


Total.  Business  of  1885. 


Policies  written  during  1885, 
ceased  during  1885, 
in  force  Dee.  31,  1885, 

Total  present  membership. 


669 
4,206 


$11,947  02 


Number. 

1,477    $3, 


Business  in  Massachusetts  during  1885. 

Number. 

Policies  written  during  1885,      ....  2 

in  force  Dec.  31,  1885,     ....  2 


Amount. 

817,000  00 
,499,200  00 
778,400  00 

4,206 


Amount. 
$4,000  00 

4,000  00 
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HARTFORD  LIFE  AND  ANNUITY  INS.  CO.,  HARTFORD,  CONN. 

[Incorporated  May,  1866.     Commenced  business  of  Ass't  Ins.  .Jan.,  1880.] 

F.  R.  Foster,  President.  Stephen  Ball,  Secretary 

Office,  230  Asylum  Street. 

Income  dueing  1885. 


For  membership  fees, 

iOOiJ. 

$62,683  00 

annual  dues,         .'        .        .         . 

129,662  70 

assessments,         .... 

416,185  51 

medical  examiner's  fees, 

. 

10,131  00 

accumulated  funds, 

71,756  21 

rent  and  incidentals,    . 

. 

22,603  41 

Total  income, 

$713,021  83 

Balance  on  hand  Dec.  31,  1884,  . 

397,173  89 

Total,      .... 

$1,110,195  72 

Disbursements  during  1885. 

For  losses  and  claims  (182  deaths),    . 

$487,665  00 

salaries  and  commissions  to  agents, 

115,748  48 

salaries  of  officers  and  employees, 

21,290  59 

medical  examiner's  fees,     . 

12,849  00 

rent  and  incidentals,    . 

29,002  47 

dividends  to  stockholders,  . 

20,000  00 

advance  assessments  applied,     . 

5,016  34 

Total  disbursements,     . 

691,571  88 

Balance,         .... 

1418,623  84 

Assets  Dec.  31, 

1885. 

Cash  deposited  in  bank. 

1413,416  09 

Bonds  and  stocks,        .... 

5,207  75 

Total,      .... 



$418,623  84 

Liabilities  Dec.  31,  1885. 

Claims  due  and  unpaid  (3;, .        .        .        .  $8,000  00 

in  process  of  adjustment  (33),         .■  109,000  00 

resisted  (2), 8,000  00 

advance  assessments,       .        .        .  13,436  94 

Total,        ..... 


$138,436  94 
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Total  Business  of  1885. 

Policies  in  force  Dec.  31,  1884, 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885, 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, 
unpaid  Dec.  31,  1885, 

Total  present  membership,  . 

Business  in  Massachusetts  during"  1885 

Policies  in  force  Dec.  31,  1884,     . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,     . 
Losses  and  claims  incurred  during  1885 
paid  during  1885,    . 
unpaid  Dec.  31,  1885, 

Total  present  membership  in  Mass.,    . 


Number. 

Amount. 

15,060  $40,429,000  00 

6,005 

16,673,000  00 

2,230 

6,487,000  00 

18,835 

50,615,000  00 

37 

117,000  00 

168 

485,665  00 

182 

487,665  00 

*23 

115,000  00 

18,835 


.   •  189 

$397,500  00 

.    .     67 

150,000  00 

5 

8,000  00 

251 

639,500  00 

2. 

6,000  00 

1 

5,000  00 

1 

1,000  00 

• 

251 

HOME  RELIEF  ASSOCIATION,  LYNN. 

[Incorporated  Sept.  26, 1884.    Commenced  business  Oct.  25, 1884.] 

J.  G.  BuzzELL,  President.  Wm.  A.  Clark,  Jr.,  Secretary. 

Office,  lie  Union  Street 

Income  during  1885. 

For  membership  fees, 

annual  dues, 

assessments, 

medical  examiner's  fees, 


Total, 


Disbursements  during  1885. 


For  losses  and  claims  (sick  and  accident) 
salaries  and  commissions  to  agents, 
medical  examiner's  fees, 
rent  and  incidentals,     . 
Total  disbursements,   ... 


Balance, 


$3,262  50 

4,168  00 

892  00 

470  26 


$4,168  00 

1,188  79 

3,500  37 

892  00 

$9,749  16 


8,792  76 
$956  40 


'  "  Liabilities  "  shows  38  and  $125,000. 
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Assets,  Dec.  31, 1885. 

Cash  in  office, $295  76 

deposited  in  bank,      ....  96  89 

U.  S.  bonds  deposited  with  State  Treas.,    .  563  75 

Total, 


8956  40 


Total  Business  of  1885. 


Policies  written  since  commencement, 
ceased  since  commencement, 
in  force  Dec.  31,  1885,     . 
All  in  Massachusetts. 


Number. 

980 
128 
802 


MASSACHUSETTS  BENEFIT  ASSOCIATION,  BOSTON. 

[Incorporated  Feb.  8,  1878.    Commenced  business  Oct.  13, 1879.] 

WiLLARD  Makcy,  Prende7it.  Geo.  A.  Litchfield,  Secretary 

Office,  Room  26,  Tremont  Temple. 

Income  during  1885. 
For  membership  fees, 
annual  dues, 
assessments, 
medical  examiner's  fees, 


interest, 
sundries. 

Total  income. 
Balance  on  hand  Dec.  31,  188'4, 

Total,  . 


$22,582  40 
44,176  00 
446,910  42 
3,366  00 
4,740  94 
93  67 

$521,869  43 
100,066  60 

$621,936  03 


Disbursements  during  1885. 


For  losses  and  claims  (116  deatlis),  . 
salaries  and  commissions  to  agents, 
salaries  of  officers  and  employees, 
medical  examiner's  fees, 
rent  and  incidentals,    . 

Total  disbursements,     . 

Balance,        .... 

Assets,  Dec.  31 

Cash  in  office, 

deposited  in  bank, 
U.  S.  bonds  deposited  with  State  Treas., 
Mortages  with  State  Treas., 


$465,250  00 

86,609  57 

15,422  95 

4,377  90 

14,098  79 


1885. 


$135  08 
26,641  65 
37,406  00 
20,250  00 


535,759  21 

$85,176  82 


$84,432  73 


1885.] 
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Items  not  allowed  :  — 
Agents'  ledger  balances, 
Loans  to  agents, 


$1,126  40 
617  69 

$1,744  09 


Liabilities,  Dec. 

Claims  in  process  of  adjustment  (21), 
resisted  (3),    . 

Total,      .... 


31,  1885. 
.     *  $84,500  00 
13,000  00 


$97,500  00 


Total  Business  of  1885. 


Policies  in  force  Dec.  31,  1884,   . 

9,966  $38,595,000  00 

written  during  1885,     . 

. 

1,643      6,342,000  00 

ceased  during  1885, 

. 

1,039      4,243,000  00 

in  force  Dec.  31,  1885,  . 

. 

10,570    40,694,000  00 

Losses  and  claims  unpaid  Dec.  31, 

1884, 

14           53,000  00 

incurred  during 

1885, 

126         530,000  00 

paid  during  1885, 

116      t  485,500  00 

unpaid  Dec.  31, 

1885, 

24           97,500  00. 

Total  present  membership. 


9,430 


Business  in  Massachusetts  during  1885. 

Number.        Amount. 


Policies  in  force  Dec.  31, 1884,  . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,   . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885,  . 
unpaid  Dec.  31,  1885, 


7,449  $28,066,000  00 


1,084 

3,969,000  00 

632 

2,449,000  00 

7,901 

29,586,000  00 

10 

38,000  00 

80 

323,750  00 

77 

307,250  00 

18 

54,500  00 

Total  present  membership  in  Mass., 


7,110 


•Note  by  Company.  —  At  date  of  filing  this  report  all  these  claims  either  paid  or  assessed  for. 
t  Includes  $20,250.00  —  "  Abatement  by  compromise.*' 
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MASSACHUSETTS  MUTUAL  ACCIDENT  ASSOCIATION, 
BOSTON. 

[Incorporated  Dec.  8, 1883.    Commenced  business  Jan,  1, 1884.] 

Albert  Palmer,  President.  George  E.  McNeil,  Secretary. 

Office,  131  Devonshire  Street. 

Income  during  1885. 

For  membership  fees, $4,911  60 

annual  dues  and  renewals, 2,595  50 

assessments, 10,718  00 

rent  and  incidentals, .  8  01 

Total  income, $18,233  01 

Balance  on  hand  Dec.  31, 1884, 706  19 

Total, $18,939  20 

Disbursements  during  1885. 

For  losses  and  claims  (178  disability),      .  $7,677  75 

salaries  and  commissions  to  agents,    .  3,770  75 

salaries  of  ofl&cers  and  employees,      .  2,419  67 

medical  examiner's  fees,      .        .        .  342  00 

rent  and  incidentals,    ....  2,152  41 

annual  pay'ts  and  assess,  ret.  to  mem.  76  50 

Total  disbursements,     .        . 16,439  08 


Balance, 


$2,600  12 


Assets,  Dec.  31, 1885. 

Cash  in  office $410  95 

deposited  in  bank,      ....  669  17 

bonds  deposited  with  State  Treasurer,  1,520  00 

Total, 


$2,.500  12 


Liabilities,  Dec.  31, 1885. 


Claims  in  process  of  adjustment  (6), 

resisted  (1), 

Salaries,  rents  and  office  expenses,     . 
Advances  on  acc't  of  ex.  of  organization, 
Total, 


$316  78 

300  00 

72  50 

2,600  00 


—         $3,289  28 


Total  Business  of  1885. 


Policies  in  force  Dec.  81, 1884, 
written  during  1885, 
ceased  during  1885, 


Number. 

1,436 
1,089 
1,472 


Amount. 

$6,096,000  00 
3,645,250  00 
5,697,000  00 


1885.] 


CASUALTY  INSURANCE  COS. 


Policies  in  force  Dec.  31, 1885,     . 

Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, 
unpaid  Dec.  31,  1885, 


Total  present  membership, 


Number. 

1,053 

23 

161 

178 


185 

Amount. 
,044,250  00 
1,662  11 
6,332  42 
7,677  75 
316  78 

1,053 


Business  in  Massachusetts  during  1885. 


Policies  in  force  Dec.  31,  1884,     . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,    . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885,  . 
unpaid  Dec.  31,  1S85, 

Total  present  membership  in  Mass.,  . 


Number. 

Amount. 

1,339 

$5,678,000  00 

979 

3,638,250  00 

1,377 

5,708,000  00 

941 

3,608,250  00 

20 

1,528  00 

136 

4,795  07 

152 

6,145  57 

4 

177  50 

941 


MASSACHUSETTS  MUTUAL  AID   SOCIETY,  FITCHBURG. 

[Incorporated  Feb.  17, 1879.    Commenced  business  March  27, 1879.] 

Henry  F.  Coggshall,  President.  F.  C.  Currier,  Secretary. 


Income  during  1885 


For  membership  dues, 
annual  dues. 


medical  examiner's  fees, 
rent  and  incidentals,    . 

Total  income, 
Balance  on  hand  Dec.  31,  1884, 

Total,     . 


Disbursements  during  1885. 


For  losses  and  claims  (12  deaths),     . 

salaries  of  officers  and  commissions  to 

agents,      .... 
medical  examiner's  fees, 
rent  and  incidentals,    . 

Total  disbursements. 


Balance, 


$21,992  00 

2,360  03 
154  00 
568  20 


$1,140  00 
694  50 

25,253  10 
154  00 
34  38 

$27,275  98 
5,064  53 

$32,340  61 


25,074  23 
$7,266  28 


'  Liabilities  "  shows  7  and  J 


186 


ASSESSMENT  LIFE  AND 
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Assets,  Dec.  31,  1885. 
Cash  deposited  in  bank,     ....  $4,266  28 

Dayton  (O.)  bonds  deposited  with  Stale 

Treasurer, 3,000  00 

Total, 

Liabilities,  Dec    31,  1885. 
Claims  in  process  of  adjustment  (2), 

Total  Business  of  1885. 


Policies  in  force  Dec.  31,  1884,  . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,  . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, 
unpaid  Dec.  31,  1885, 

Total  present  membership  not  stated. 


Business  in  Massachusetts  duking  1885 

Policies  in  force  Dec.  31, 1885,  . 
Losses  and  claims  unpaid  Dec.  31,  1884, 

incurred  during  1885, 

paid  during  1885, 

unpaid  Dec.  31,  1885, 

Total  present  membership  not  stated. 




87,266  28 

•     • 

$2,706  00 

Number. 

Amount. 

*  2,041 

154 

41 

2,154 

$3,934,000  00 

5 

7,754  00 

11 

16,944  00 

14 

21,992  00 

2 

2,706  00 

Number. 

Amount. 

.       *1,886 

$3,408,000  00 

3 

4,753  00 

9 

12,944  00 

10 

14,991  00 

2 

2,706  00 

MASSACHUSETTS  RELIEF  ASSOCIATION,  BOSTON. 

[Incorporated  Jan.  26, 1885.    Commenced  business  Feb.  17, 1885.] 

John  F.  Wood,  President.        John  Pearce,  Acting  Sec'y,  and  Treas. 
Office,  31  Milk  Street,  Room  50. 

Income  during  1885. 

For  membership  fees, $5,718  00 

annual  dues, 855  75 

assessments, 1,116  88 

medical  examiner's  fees, 438  00 

borrowed  money, 1,292  84 

Total, $9,421  47 

*  Members  of  Equitable  Mutual  Relief  Society  were  included  in  this  number  last  year. 


1885.] 
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Disbursements  during  1885. 

For  losses  and  claims  (12  sick  and  accident) ,  .     $405  00 

salaries  and  commissions  to  agents,    .        ,   4,891  80 

salaries  of  officers  and  employees,      .        .    1,49.7  20 

medical  examiner's  fees,     ....      438  00 

rent  and  incidentals, 1,406  93 

Total  disbursements,     .        .        . "     18,638  93 

Balance, $782  54 

Assets,  Dec.  31,  1885. 

Cash  in  office, $70  00 

deposited  in  bank, 192  54 

U.  S.  bond  deposited  with  State  Treasurer,        .      620  00 

Total, $782  54 

Liabilities,  Dec.  31,  1885. 
Claims  in  process  of  adjustment  (7),        .        .  *  $185  00 

resisted  (1), 2,000  00 

Borrowed  money, 1,292  84 

Total $3,477  84 


Total  Business  of  1885. 


Number. 

Amount. 

icies  written  during  1885,      . 

438 

$931,000  00 

ceased  during  1885, 

163 

336,200  00 

in  force  Dec.  31,  1885,  . 

275 

594,800  00 

3ses  and  claims  incurred  during  1885,  . 

20 

2,590  00 

paid  during  1885, . 

12 

405  00 

unpaid  Dec.  31,  1885,    . 

8 

2,185  00 

Total  present  membership  in  Mass., 


275 


Business  in  Massachusetts  during  1885 

Policies  written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,  . 
Losses  and  claims  incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  81,  1885, 


421 

$873,000  00 

161 

332,200  00 

260 

540,800  00 

20 

2,590  00 

12 

405  00 

8 

2,185  00 

Total  present  membership  in  Mass., 


260 


Note  by  Company. — At  date  of  filing  this  report  all  these  claims  had  been  paid. 
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MASSACHUSETTS  STANDARD  BENEFIT  COMPANY,  BOSTON. 

[Incorporated  Oct.  15, 1884.    Commenced  business  Nov.  3,  1884.] 

Charles  F.  Murray,  President.  Frank  Lynott,  Secretary. 

OMce,  28  School  Street,  Room  69. 


Income  during 

1885. 

For  membership  fees,         .... 

. 

$4,435  00 

annual  dues, 

. 

1,338  03 

assessments,         .... 

752  70 

medical  examiner's  fees, 

. 

774  00 

borrowed  money, 

354  00 

Total  income. 

$7,653  73 

Balance  on  hand  Dec.  31, 1884, . 

:  :  : 

15  42 

Total,     .        .        .        .       ■ 

$7,669  15 

Disbursements  dur 

INQ  1885. 

For  losses  and  claims  (26  sick  and  accident 

),      .     $561  10 

salaries  and  commissions  to  agents. 

.    4,188  49 

salaries  of  officers  and  employees, 

.      903  28 

medical  examiner's  fees,     . 

.      784  25 

rent  and  incidentals,    . 

.      869  25 

annual  paym'ts  and  assess,  ret.  to  mea 

ibers,          8  10 

Total  disbursements,     . 

. 

7,314  47 

Balance,         .... 

. 

$354  68 

Assets,  Dec.  31 

,  1885. 

Cash  in  office, 

ei26  01 

U.  S.  bonds  dep.  with  State  Treasurer, 

228  67 

Total,      .... 

$354  68 

Liabilities,  Dec. 

31,  1885. 

Claims  in  process  of  adjustment  (1), 

$500  00 

Rent,  etc., 

40  00 

Borrowed  money,       .... 

684  59 

Total 

• 

$1,224  59 

Total  Business  of  1885. 

Number. 

Amount. 

Policies  in  force  Dec.  31, 1884,  . 

645 

$68,794  00 

written  during  1885,     . 

1,019 

772,500  00 

ceased  during  1885, 

1,265 

510,294  00 

in  force  Dec.  31,  1885,  . 

399 

281,000  00 

Total  present  membership. 

. 

299 

in  Mass., 

. 

282 

1885.] 
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MERCANTILE  MUTUAL  ACCIDENT  ASSOCIATION,  BOSTON. 

[Incorporated  Jan.  4, 1881.    Commenced  business  Jan.  24, 1881.] 

Wm.  B.  Brown,  President.  Wm.  L.  Wellman,  Secretary. 

Office,  18  Post  Office  Square. 


Income  during  1885. 

For  membership  fees, 

annual  dues, 

assessments, 

interest,  etc., 

deposits  for  subsequent  assessments, . 


Total  income. 
Balance  on  hand  Dec.  31,  1884, 


$11,435 

75 

4,748 

75 

34,941  00 

55 

67 

396  80 

$51,577 

97 

4,126 

16 

Total, 


$55,704  13 


Disbursements  during  1885. 


For  losses  and  claims  (2  death  and  475 
disability),        .... 
salaries  and  commissions  to  agents 
salaries  of  officers  and  em 
medical  examiner's  fees, 
rent  and  incidentals,  . 
annual  paymt's  &  assess,  ret.  to  mem 
Total  disbursements,     . 


$32,156  16 

8,264  13 

3,915  34 

936  97 

3,162  76 

38  50 


Balance, 


48,473  86 
$7,230  27 


Assets,  Dec.  31, 1885. 

Cash  in  office,     .        ...        .        .  $306  45 

deposited  in  bank,      ....  723  82 

U.  S.  bonds  deposited  with  State  Treasurer,  6,200  GO 

Total, 


$7,230  27 


Liabilities,  Dec.  31,  1885. 

Claims  in  process  of  adjustment  (2  death 

and  40  disability),       .        .        .  $5,100  00 

resisted  (1) 3,000  00 

Balance  due  depositors  for  future  assess.  396  80 

Printing  and  advertising,   ....  508  95 

Total, 


$9,005  75 
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Total  Business  of  1885. 

Policies  in  force  Dec.  31, 1884,     . 

wi-itten  during  1885, 

ceased  during  1885, 

in  force  Dec.  31,  1885,     . 
Losses  and  claims  unpaid  Dec.  31,  1884,     . 

incurred  during  1885  (death) 
incurred  dur.1885  (disability) 
paid  during  1885  (death), 
paid  during  1885  (disability) 
unpaid  Dec.  31,  1885  (death) 
unp'd  Dec.  31,1885  (disabiPy), 


Number. 

Amount. 

3,710  115,588,250  00 

3,213 

10,818,500  00 

3,644 

12,886,250  00 

3,279 

18,520,500  00 

2 

8,250  00 

3 

9,000  00 

515 

23,006  16 

2 

*  10,750  00 

475 

21,406  16 

3 

6,500  00 

40 

1,600  00 

Total  present  membership. 


3,279 


Business  in  Massachusetts  during  1885. 


Policies  in  force  Dec.  31,  1884,     . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,    . 
Losses  and  claims  unpaid  Dec.  31, 1884, 
incurred  during  1885, 
paid  during  1885,  . 
unpaid  Dec.  31,  1885, 

Total  present  membership  in  Mass., . 


Number.           Amount. 

3,626  $14,296,000  00 

2,577       8,791,250  00 

3,174     11,389,500  00 

3,029     11,697,750  00 

2             8,250  00 

t  ^             7,000  00 

. 

2           10,750  00 

2             4,500  00 

3,029 


MUTUAL    RESERVE    FUND    LIFE  ASSOCIATION,  NEW 
YORK,  N.  Y, 

[Incorporated,  1883.    Commenced  business,  Feb.  9,  1881.] 

Edward  B.  Harper,  President.  Fred.  T.  Braman,  Secretary. 

Office,  65  Liberty  Street. 


Income  during  1885. 


For  membership  fees, 
annual  dues, 
assessments, 
medical  examiner's 
interest, 


fees. 


deposits  for  subsequent  assessments,  etc.. 


Total  income, 
Balance  on  hand  Dec.  31,  1884, 

Total,     . 


$122,814  12 

216,993  25 

1,204,571  91 

27,296  00 

6,956  57 

2,247  54 

$1,580,879  39 
314,583  44 

$1,895,462  83 


■  $2,500  advanced  on  another  death. 


t  Disability  claims  not  included. 


1885.] 
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Disbursements  during  1885. 

For  losses -and  claims  (217),      .        .        .  $838,675  00 

salaries  and  commissions  to  agents,    .  157,875  15 

salaries  of  officers  and  employees,      .  67,383  36 

medical  examiner's  fees,      .        .        .  29,808  70 

rent  and  incidentals,    .        .        ...  161,637  01 

payments  returned  to  members,         .  204  20 

Total  disbursements,     .        . 


11,255,583  42 


Balance, 


$639,879  41 


Assets,  Dec.  31,  1885. 


Cash  in  office, 

deposited  in  bank, 
U.  S.  bonds. 

Total,      . 


$9,250  52 
376,513  27 
254,115  62 


$639,879  41 


Liabilities,  Dec.  31,  1885. 
Claims  in  process  of  adjustment,       .        .      $266,760  00 
resisted,  .        .        .        .        .        .        124,000  00 


Total,      .... 

$390,750  00 

Total  Business  of  1885. 

Number. 

Amount. 

Policies  in  force  Dec.  31,  1884,   . 

.     20,779 

$85,452,000  00 

written  during  1885, 

.     13,748 

51,001,500  00 

ceased  during  1885, 

.       3,239 

13,100,000  00 

in  force  Dec.  31,  1885,    . 

.      31,288 

123,353,500  00 

Losses  and  claims  unpaid  Dec.  31, 1884, 

. 

307,600  00 

incurred  during  1885, 

216 

848,250  00 

paid  during  1885,  . 

217 

888,675  00 

unpaid  Dec.  31,  1885, 

. 

317,175  00 

Total  present  membership. 


31,288 


Business  in  Massachusetts  during  1885. 

Number.  Amount. 

Policies  written  during  1885,      ....  450    $2,271,50000 

ceased  during  1885,        ....  6  26,000  00 

in  force  Dec.  31,  1885,    ....  445      2,245,500  00 


Total  present  membership  in  Mass. 


445 
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NEW  ENGLAND  MUTUAL  ACCIDENT  ASSOCIATION,  BOSTON. 

[Incorporated  Feb.  29, 1884.    Commenced  business  March  13,  1884.] 

Augustus  P.  Martin,  President.  Benjamin  F.  Dyer,  Secretary. 

Office,  31  Milk  Street. 


Income  during  1885. 


For  membei'ship  fees, 

annual  dues,         .... 
assessments,         .... 
assessments  on  stockholders, 
deposits  for  subsequent  assessments. 


Total  income. 
Balance  on  hand  Dec.  31,  1884, 


Total, 


$16,013  55 

3,505  00 

20,840  00 

600  00 

404  00 

$41,362  65 

1,036  78 

$42,399  38 

Disbursements  during  1885. 

For  losses  and  claims  (1  death  and  294  in- 
demnity),           $15,085  70 

For  salaries  and  commissions  to  agents,    .  12,642  74 

salaries  of  oflScers  and  employees,      .  4,011  43 

medical  examiner's  fees,      .        .        .  519  00 

rent  and  incidentals,    .        .        .        .  3,134  11 

deposits  applied  to  pay  assessments,  336  00 

Total  disbursements,     .        . 


Balance, 


Assets,  Dec.  31,  1885. 


Cash  in  office, 

deposited  in  bank, 
U.  S.  bonds  deposited  with  State  Treasurer 

Total,      .... 
Agents'  ledger  balances,    . 


$127  18 

808  79 

5,579  38 


.    $155  00 
Liabilities,  Dec.  31,  1885. 


Capital  stock, 


Total  Business  of  1885. 


35,728  98 


$6,670  35 


$6,515  35 


$500  00 


Policies  in  force  Dec.  31,  1884,  . 
written  during  1885, 
ceased  during  1885, 


Number.  Amount. 

1,875  $7,862,250  00 

3,911  14,020,750  00 

1,879  6,854,000  00 


1885  ] 
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Policies  in  force  Dec.  31,  1885,  . 
Losses  and  claims  incurred  during  1885, 
paid  during  1885, 

Total  present  membership, 


Number.  Amount. 

3,907  $15,029,000  00 
295  15,085  70 
295     15,085  70 


8,907 


Business  in  Massachusetts  during  1885. 


Policies  in  force  Dec.  31,1884,    . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  81,  1885,    . 

Losses  and  claims  incurred  during  1885, 
paid  during  1885, . 


Number 

Amount. 

1,744 

17,596,260  00 

3,046 

10,938,500  00 

1,672 

6,555,250  00 

3,118 

11,982,500  00 

252 

12,759  30 

252 

12,759  30 

Total  present  membership. 


3,118 


NEW  ENGLAND  MUTUAL  AID  SOCIETY,  BOSTON. 

[Incorporated  July  11, 1879.    Commenced  business  May,  1878.] 

Augustus  P.  Martin,  President.  Benjamin  F.  Dyer,  Secretary. 

Office,  31  Milk  Street. 


Income  during 

1885. 

For  membership  fees, 

$4,533  00 

annual  dues,         .... 

15,386  75 

assessments,         .... 

261,117  67 

medical  examiner's  fees, 

812  00 

interest, 

114  61 

Contributed  by  corporation  for  expenses. 

1,200  00 

Assessments  paid  in  advance,     . 

1,556  51 

Total  income. 

$284,720  54 

Balance  on  hand  Dec.  31,  1884, . 

8,880  93 

Total,     .... 

$293,551  47 

Disbursements  during  1885. 

For  losses  and  claims  (71  deaths),     . 

$249,633  44 

salaries  and  commissions  to  agents, 

6,549  76 

salaries  of  oflBcers  and  employees, 

8,300 

34 

medical  examiner's  fees, 

812 

00 

general  expenses, 

7,266  07 

Payments  returned  to  members. 

42 

65 

Advance  assessments  applied,    . 

1,671  07 

Total  disbursements,     . 
Balance,        .... 

274,275  33 
$19,276  14 
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[Dec.  31, 


Assets,  Dec.  31,  1885. 

Cash  in  office, 

deposited  in  bank,      .... 

U.  S.  bonds  deposited  with  State  Treasurer, 

Total, 


Liabilities,  Dec. 

Claims  due  and  unpaid  (1), 

in  process  of  adjustment  (4), 

Capital  stock, 

Total,     .... 


31, 


$187  86 

5,450  16 

13,638  12 

$19,276  14 

585. 
$150  00 

13,950  00 

1,500  00 

$15,600  00 


Total  Business  of  1885. 


Policies  in  force  Dec.  31,  1884,   . 
written  during  1885, 
ceased  during  1885, 
in  force  Dee.  31,  1885,    . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, 
unpaid  Dec.  31,  1885, 


Number. 

Amount. 

4,520  $18,644,000  00 

365 

1,396,000  00 

1,629 

6,735,000  00 

3,356 

13,305,000  00 

8 

29,250  00 

67 

234,483  44 

71 

249,633  44 

4 

14,100  00 

Total  present  membership, 


3,048 


Business  in  Massachusetts  during  1885. 

Number.  Amount. 


Policies  in  force  Dec.  31,  1884,   . 

3,848  $15,666,000  00 

written  during  1885, 

290 

1,121,000  00 

ceased  during  1885, 

1,323 

5,713,000  00 

in  force  Dec.  31,  1885,    . 

2,815 

11,074,000  00 

Losses  and  claims  unpaid  Dec.  31, 

1884,    . 

7 

24,250  00 

incurred  during 

1885,   . 

54 

186,115  84 

paid  during  1885,  . 

57 

196,265  84 

unpaid  Dec.  31, 

1885,    . 

4 

14,100  00 

Total  present  membership  in  Mass., 


2,743 


1885.] 
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NEW  ENGLAND  RELIEF  ASSOCIATION,  BOSTON. 

[Incorporated  July  6, 1881.    Commenced  business  July  16, 1881.] 

Stillman  B.  Allen,  President.  Joseph  A.  Torret,  Secretary. 

OMce,  31  Milk  Street. 


Income  during  1885. 

For  membership  fees, $9,227  00 

annual  dues, 12,361  88 

assessments,         .        .        .        .        .        .        .        .  154,883  46 

medical  examiner's  fees, 1,208  00 

Total  income, $177,680  34 

Balance  on  hand  Dec.  31,  1884, 1,160  76 

Total, 1178,841  10 

Disbursements  during  1885. 

For  losses  and  claims  (45  deaths),  .          .  $144,000  00 

salaries  and  commissions  to  agents,    .  9,328  55 

salaries  of  oflBcers  and  employees,       .  6,900  60 

medical  examiner's  fees,      .        .        .  1,390  35 

rent  and  incidentals,     ....  5,151  16 

Total  disbursements, 166,770  66 


Balance, 


Assets,  Dec.  31,  1885. 

Cash  in  office $141  93 

deposited  in  bank,      ....  502  51 

U.  S.  bonds  depos.  with  State  Treasurer,    .  11,426  00 

Total, 


Claims  resisted  (1), 


Liabilities,  Dec.  81,  1885. 


Total  Business  of  1885. 


$12,070  44 


$12,070  44 


f5,000  00 


Policies  in  force  Dec.  31, 1884,    . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31, 1885,    . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885,  . 
unpaid  Dec.  31,  1885, 


Number. 

Amount. 

3,800  $11,497,000  00 

1,208 

3,113,000  00 

1,152 

3,705,000  00 

3,856 

10,905,000  00 

7 

22,000  00 

39 

127,000  00 

45 

144,000  00 

1 

5,000  00 

Total  present  membership. 


3,856 
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Business  in  Massachusetts  during  1885 

Policies  in  force  Dec.  31,  1884,    . 
written  during  1885, 
ceased  during  1885, 
in  foi'ce  Dec.  31,  1885,    . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885, . 
unpaid  Dec.  31,  1885, 

Total  present  membership  in  Mass.,  . 


3,589  $11,053,000  00 

691 

2,099,000  00 

746 

2,941,000  00 

3,634 

10,211,000  00 

6 

21,000  00 

33 

116,000  00 

38 

132,000  00 

1 

6,000  00 
3,534 

OHIO  VALLEY  LIFE  COMPANY,  WHEELING,  W.  VA. 

[Incorporated  July  4, 1878.    Commenced  business  July  4, 1878.] 

J.  H.  DuvAL,  President.  Wm.  C.  Handlan,  Secretary. 

Income  during  1885. 

For  membership  fees, .  $6,172  50 

annual  dues, 12,187  70 

assessments, 35,669  87 

medical  examiner's  fees, 1,070  00 

all  other  sources, 46  25 

Total  income, $55,146  32 

Balance  on  hand  Dec.  31,  1884 16,950  35 

Total,     ...........         $72,096  67 


Disbursements  during  1885. 


For  losses  and  claims  (24  deaths),    . 
salaries  and  commissions  to  agents, 
salaries  of  officers  and  emplo3'ees, 
medical  examiner's  fees, 
general  expenses. 

Total  disbursements,     . 


$34,400  00 

12,579  81 

5,875  00 

1,073  00 

4,634  80 


58,562  61 


Balance, 


$13,534  06 


Assets,  Dec.  31, 1885. 


Cash  deposited  in  bank. 
Wheeling  City  bonds  owned, 
Total, 


$12,484  06 
1,050  00 


$13,534  06 


1885.] 
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Liabilities  Dec.  31, 
Claims  due  and  unpaid  (1), 

in  process  of  adjustment  (7), 
Total,      .        . 

Total  Business  of  1885 


Policies  in  force  Dec.  81,  1884,     . 
written  during  1885, 
ceased  during  1885, 
in  force  Dec.  31,  1885,     . 
Losses  and  claims  unpaid  Dec.  31,  1884, 
incurred  during  1885, 
paid  during  1885,    . 
unpaid  Dec.  31,  1885, 


1885. 

$2,000  00 

11,500  00 



$13,500  00 

1885. 

Number. 

Amount. 

2,339 

$1,908,000  00 

835 

2,284,500  0.0 

403 

821,500  00 

2,771 

6,371,000  00 

8 

11,000  00 

24 

36,900  00 

24 

*  $34,400  00 

8 

13,-500  00 

Total  present  membership. 


2,691 


Business  in  Massachusetts  during  1885. 

Number.  Amount. 

Policies  written  during  1885,      ....  275    $1,005,500  00 

ceased  during  1885,        ....  8  30,000  00 

in  force  Dec.  31,  1885 267         975,500  00 


Total  present  membership. 


264 


PEOPLE'S  ACCIDENT  ASSOCIATION,  SPRITnGFIELD. 

[Incorporated  July  2,  1882.    Commenced  business  June  18, 1884.] 

NOYES  W.  FiSKE,  President.  John  Sharrocks,  Secretary. 

Office,  Boom  4,  Opera  House  Block. 

Income  during  1885. 

For  membership  fees,         .        .        .        .  •     .        .        .  $2,295  00 

annual  dues, .  182  00 

assessments, 2,631  95 

Total  income, $5,108  95 

Balance  on  hand  Dec.  31,  1884, 96  46 

Total, $5,205  41i 

Disbursements  during  1885. 

For  losses  and  claims,         ....  $2,019  16 

salaries  and  commissions  to  agents,   .  1,032  98 

salaries  of  olficers  and  employees,     .  763  98 

rent  and  incidentals,     ....  600  79' 

Total  disbursements,      .        . 4,416  91 

Balance, $788  50 

*  Of  which  $500  was  advanced  on  a  claim  not  yet  due. 
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Assets  Dec.  31,  1885. 

Cash  deposited  in  bank,      ....  $226  62 

U.  S.  bonds  deposited  with  State  Treasurer,  561  88 

Total, $788  50 

Liabilities  Dec.  31,  1885. 
Claims  resisted  (2), $150  00 

Total  Business  of  1885. 

Number.  Amount. 

Policies  in  force  Dec.  31, 1884,  ....  104  *  $410,000  00 

written  during  1885,     ....  491  1,377,000  00 

ceased  during  1885,      ....  195  569,500  00 

in  force  Dec.  31,  1885,  ....  400  1,217,500  00 

All  in  Massachusetts. 


UNION  MUTUAL  BENEFIT  ASSOCIATION,  BOSTON. 

[Incorporated  Dec.  24, 1879.    Commenced  business  Jan.  9, 1880.] 

Nehemiah  T.  Merritt,  President.      Charles  R.  Folsom,  Secretary. 
Office.,  85  Devonshire  Street. 


Income  during  1885. 

For  membership  fees, 

annual  dues, 

assessments, 

interest, 


Total  income, 
Balance  on  hand  Dec.  31, 1884, 


$529  00 

2,689  77 

18,257  68 

66  08 

$21, .542  53 
1,058  58 

Total, $22,601  11 

Disbursements  during  1885. 


For  losses  and  claims  (11  deaths),    . 
salaries  and  commissions  to  agents, 
salaries  of  officers  and  employees, 
rent  and  incidentals,    . 

Total  disbursements,    . 


$15,519  18 

443  57 

1,870  20 

968  01 


18,800 


Balance, $3,800  15 


'  Shows  $414,000  last  year. 


1885.] 


CASUALTY  INSURANCE  COS. 
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Assets  Dec.  31, 1885. 

Cash  in  office, $546  33 

deposited  in  bank,      ....  626  70 

Worcester  city  bonds  dep.  with  State  Treas.,  2,583  37 

Int.  on  bonds  dep.  with  State  Treasurer,   .... 


$3,756  40 
43  75 


Total, 


$3,800  16 


Liabilities  Dec.  31, 1885. 

Claims  in  process  of  adjustment  (2),        .        $10,000  00 

resisted  (1), 1,000  00 

Total, 


$11,000  00 


Total  Business  of  1885. 


Policies  in  force  Dec.  31, 1884,  . 

1,063 

$2,938,000  00 

written  during  1885,      . 

76 

163,000  00 

ceased  during  1885, 

625 

1,600,500  00 

in  force  Dec.  31,  1885,  . 

614 

1,500,600  00 

Losses  and  claims  unpaid  Dec.  31, 1884,    . 

4 

- 

incurred  during  1885,  . 

10 

- 

paid  during  1886, 

11 

15,519  18 

unpaid  Dec.  31, 1885,    . 

3 

11,000  00 

Total  present  membership, 
All  in  Massachusetts. 


614 


UNITED  STATES    BENEFIT  ASSOCIATION. 

[Incorporated  January,  1882.    Commenced  business  January,  1882.] 

WiLLARD  Marcy,  President.  Geo.  A.  Litchfield,  Secretary. 

Office,  Room  25,  Tremont  Temple,  Boston,  Mass. 

Income  during  1885. 

For  membership  fees, $2,134  00 

annual  dues, 7,604  40 

assessments, 62,661  36 

medical  examiner's  fees, 444  00 

all  other  sources, 56  04 

Total  income $72,899  79 

Balance  on  hand  Dec.  31, 1884, 2,072  17 

Total, $74,971  96 
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[Dec.  31, 


Disbursements  during  1885. 


For  losses  and  claims  (22  deaths),     . 
salaries  and  commissions  to  agents, 
salaries  of  officers  and  employees, 
medical  examiner's  fees, 
general  expenses. 

Total  disbursements,     . 


154,900  00 

6,032  78 

1,638  96 

547  00 

1,963  84 



$65,082  58 

Balance, 


Assets  Dec.  31,  1885. 

Cash  in  office, $181  43 

deposited  in  bank,      ....  3,025  45 

U.  S.  bonds  deposited  with  State  Treasurer,  6,682  50 

Total, 


Liabilities  Dec.  31, 
Claims  in  process  of  adjustment  (2), 


1885. 


Total  Business  of  1885. 

Policies  in  force  Dec.  31,  1884,  .... 

written  and  rec'd  by  transfer  dur.  1885, 

ceased  during  1885, 

in  force  Dec.  31, 1885, . 

Losses  and  claims  unpaid  Dec.  31, 1884. 

incurred  during  1885 

paid  during  1885, . 

unpaid  Dec.  31,  1885, 


Total  present  membei'ship, 
All  in  Massachusetts. 


$9,889  38 


$9,889  38 


$7,000  00 


1,524  $5,310,000  00 

1,304  2,838,000  00 

669  1,953,000  00 

2,159  6,195,000  00 

4  14,000  00 

20  55,000  00 

22  *  62,000  00 

2  7,000  00 


2,159 


UNITED  STATES  MUTUAL  ACCIDENT  RELIEF  COMPANY, 
BOSTON. 

[Incorporated  Aug.  1884.    Commenced  business  Sept.  1884.] 

John  S.  Damrell,  President.  James  H.  Currier,  Secretary. 

Office,  186  Washington  Street. 

Income  during  1885. 

For  membership  fees, $4,805  75 

annual  dues, 884  00 

assessments, 6,010  00 

Total  income, $10,699  75 

BalauceonhandDec.  31,  1884, 113  00 

Total, .         $10,812  75 

*  Includes  $7,100  "  abatement  by  compromiBe." 


1885.]  CASUALTY  INSURANCE   COS.  201 


Disbursements  during  1885. 

For  losses  and  claims  (127  disability),      .  $3,000  47 

salaries  and  commissions  to  agents,    .  3,283  00 

salaries  of  officers  and  employees,      .  480  00 

general  expenses,        ....  1,838  78 

Total  disbursements,     .        .  — —  $8,602  25 


Balance, '.  $2,210  50 

■    Assets  Dec.  31, 1885. 

Cash  in  office, *  $200  50 

deposited  in  bank,      ....  430  00 

Bonds  deposited  with  State  Treasurer,      .  1,580  00 

Total $2,210  50 

Total  Business  of  1885. 

Number.  Amount. 

Policies  in  force  Dec.  31, 1884, ....  315 

written  during  1885 1,848 

ceased  during  1885,      ....  636 

in  force  Dec.  31,  1885, ....  1,527 

Losses  and  claims  paid  dur.  1885  (disability),  127  $3,000  47 


■  $78.88  "  office  furniture  "  deducted. 


SUMMAEY  OF  THE  BUSINESS 

or 

ASSESSMENT   LIFE   AND    CASUALTY  INSUEANCE 
COMPANIES. 
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LIST  OF  AGENTS  AND  SUB-AGENTS 

AUTHORIZED  AT  DATE   OF  PUBLICATION  OF  THIS  REPOP.T^ 


Agents  marked 


ACCIDENT  OF  NORTH  AMERICA,  Montreal,  Canada. 
[All  Agents  for  this  Company  file  bonds.] 


Names. 

Kesidence. 

Names. 

Residence. 

Baker,  Samuel  E.,      . 

No.  Wilb'ham. 

Lockey  &  Allison,      . 

Fitchburg. 

Clark,  Curtis,      . 

Boston. 

Luther,  Chas.  F., 

No.  Adams. 

Harris,  E.  A.,     . 

Worcester. 

Magna,  Albert  G.,      . 
Miller,  M.  C,      . 

Holyoke. 

Hayes,  Albert  C, 

Springfield. 

Northampton. 

Hellyar,  Samuel  H.,  . 

Palmer. 

Moses,  Horace  A.,      . 

Mittineagiie. 

Hinckley,  Stephen  F., 

Boston. 

Slate,  K.  T., 

Turner's  Falls. 

Houghton,  N.  T., 

Boston. 

Steele,  George,    . 

Gloucester. 

Johnson,  R.B.,&  Son, 

Holyoke. 

Wallace,  D.  R.,  . 

Lowell. 

Knight,  Thos.  B., 

Lynn. 

Wilson  &  Reed, 

Pittsfield. 

^TNA,  Hartfoed,  Conn. 


Chester,  Dwight,* 
Frost,  James  L., 
Hart,  Fred  A.,    . 
Jagger,  E.  L., 


Boston. 
Maiden. 
Hartford. 
Northampton. 


Pierce,  C.  H.,*    . 
Pierce,  George,   . 
Richardson, Gideon  D., 
Saflford,  H.  G.,    . 


Northampton. 
Boston. 


Newton. 


AMERICAN  SURETY,  New  York. 


Coffin,  Henry  P.,* 


CONNECTICUT  GENERAL,  Hartford,  Conn. 


Cushman,  James  M.,* 
Field,  Edwin  G.,* 
Howard,  Daniel  E.,    . 


Taunton. 
Worcester. 
Concord,  N.  H. 


Laws,  Alfred,*    . 
Slade,  Howard,  . 


j  Brockton. 
I  Boston. 


1885.]  AGENTS  AND  SUB-AGENTS.  229 

CONNECTICUT  MUTUAL,  Hartfobd,  Conn. 


Names. 

Residence. 

Names. 

Kesidence. 

Babbitt,  C.  A.,     . 

Orange. 

Kaulbock,  G.  H., 

Greenfield. 

Battles,  J.  M.,     . 

Lowell. 

Kilburn,  D  W.,* 

Boston. 

Billings,  H.W.,. 

Conway. 

McGee,  C.  B.,     . 

Boston. 

Brown,  D.  F.,     . 

Boston. 

Merrill,  A.  H.,    . 

Peabody. 

Chaffee,  J.  C,      . 

Lee. 

Morse,  C.  E.,      . 

Boston. 

Clark,  E.  C, 

Holyoke. 

Norwood,  J  K.,  &Co., 

Lawrence. 

Conn,  H.  N.,       . 

Woburn. 

Parker,  C.  P.,     . 

Boston. 

Cook,  C.  B.,        .        . 

Fall  River. 

Perkins,  H., 

Mansfield. 

Cook,  C.  L,,         .        . 

Conway. 

Roraback,  J.  S., 

Boston. 

Crane,  R.  D.,       . 

Winchendon. 

Russell,  F.  W.,  . 

New  Bedford. 

Danforth,  W.  S  , 

Plymouth. 

Sempers,  C.  T.,  . 

Cambridge. 

Dodge,  F.  F.,      . 

Boston. 

Stacey,  S.  A.,  &  Son, , 

Gloucester. 

Dyer,  Geo.  S.,     . 

Plymouth. 

Stone,  S.  H., 

Beverly. 

Farrington,  G.  W.,     . 

Monson. 

Storer,  W.  A.  &  H.  J., 

Cambridgeport. 

Fay,  S.  B.,  .        . 

Boston. 

Tavlor,  J.  M.,     . 

Worcester. 

Fletcher,  W.  W., 

Webster. 

Vandusen,  J.  F., 

Pittsfield. 

Foster,  G.  E.,      . 

Pittsfield. 

Walker,  Oliver,  . 

Northampton. 

Gage,  W.  B,       .        . 

Worcester. 

Wellington,  H.  H.,     . 

So.  Adams. 

Hammond,  J.  C, 

Taunton. 

Wilder,  W.G.,   . 

Clinton. 

Howard,  C.  W  , .        . 

Maiden. 

Winslow,  J.  D.,  . 

No.  Yarmouth. 

Jenkins,  Geo.,  &  Co., . 

Lynn. 

Wrenn,  Geo.  L., . 

Boston. 

Jillson,  Emma  E,.,      . 

Springfield. 

EQUITABLE,  New  York. 


Bradford,  J.  E.,  . 

Worcester. 

Marter,  B.  F.  K., 

Boston. 

Brown,  Benj  F., 

Boston. 

McCleary,  Samuel  F.,* 

Boston. 

Champean,  Charles,   . 

Boston. 

Montgomery,  Wm.,   . 

Boston. 

Chenery,  Wm.  E.,      . 

Framingham. 

Mosher,  Almona, 

Salem. 

Cushman,  Geo.  H.,    . 

Lynn. 

Nelson,  Chas.  0., 

Boston. 

Dame,  Henry,     . 

Cambridge. 

Niver,  Jas.  B.,     . 

Boston. 

Dewey,  Wm.  C, 

Boston. 

Pike,  J.  F., . 

Worcester. 

Flint,  Willis  E., . 

Peabody. 

Sleeper,  A.  M.,    . 

Springfield. 

Gordon,  John,    . 

Boston. 

Stocking,  Geo.  L.,      . 

Boston. 

Hammond,  E.  L.  S.,  . 

Boston. 

Thayer,  Wm.  D., 

Boston. 

Hyde,  Theophilus  R., 

Boston. 

Warren,  Nathan, 

Boston. 

Johnston,  Wm.  C,  Jr., 

Boston. 

Wright,  John  A., 

Boston. 

Kendrick,  Edward  P., 

Springfield. 

FIDELITY  AND  CASUALTY,  New  York. 


Briggs,  Edward  H.,*  . 
Bullock,  Elmer  J  ,*  . 
Currier,  A.  N.,  &  Son,* 
Childs,  Asaph  P.,*  . 
Ellison,  Baker  &C00I- 
idge,* 


Ipswich. 
Zoar. 

Worcester. 
Springfield. 

Boston. 


Johnson,  R.  B.,  &  Son,^ 
Miller,  Geo.  F.,* 
Malone,  D.,* 
Pierce,  Chauncey  H.,* 
Stone,  Samuel  H.,*    . 
Tucker,  Chas.  D.,*     . 


Holyoke. 

No.  Adams. 

Greenfield. 

Northampton. 

Beverly. 

Worcester. 


GERMANIA,  New  York. 


Levison,  Sigmund, 
Weigman,  Julius  A.,' 


Springfield. 
Boston. 


Zaeder,  Benjamin. 


Worcester. 


GUARANTEE  OF  NORTH  AMERICA,  Montreal, 

Canada. 

Gregerson,  George  W.,* 

Boston. 

230 


AGENTS  AND  SUB-AGENTS.       [Dec.  31, 


HARTFORD  STEAM-BOILER,  Hartford,  Coxn. 


Chace  &  Shaw,* . 
Knight,  Th()s.  B.,» 
Lockey  &  Allison,* 
Perkins,  Lyman  B. 


Fall  River. 
Lynn. 
Fitchburg. 
Hartford. 


Roberts,  Christop'rE., 
Slade,  John  P.,  &  Son, 
Smith,  John  L.,* 
Thompson,  Wm.  M.,* 


E.  Boston. 
Fall  River. 
Providence,  R.  I. 
Brockton. 


HOME,  Neav  York. 

Burgess,  James  M.,*  . 

Boston. 

Kellen,  AVilliam, 

Watertown. 

HOMCEOPATHIC  MUTUAL,  Neav  York. 

Dawson,  Francis  T.,  . 
Kelley,  John,      .        . 

Boston. 
Boston. 

Quinn,  Samuel,  . 
Wellman,  George  H.,* 

Lowell. 
Boston. 

LLOYDS  PLATE-GLASS,  Neav  York. 

Ballard,  E.  0.,*  . 
Crowell,  John  F.,* 
Godding,  Fred'k  L.,* 
Grinnell,  L.,  &  Co.,* 
Judd  &  Parsons,* 
Lewis  &  Newhall,* 


Marlborough. 

"Worcester. 

Boston. 

New  Bedford. 

Holyoke. 

Lynn. 


Miller,  George  F.,*     . 
Parker,  Frederick  S.,* 
Slade,  John  P.,  &  Son,^ 
Steele,  George,*  . 
Warriner,  Stephen  C.,* 


North  Adams. 
Pittsfield. 
Fall  River. 
Gloucester. 
Springfield. 


MANHATTAN,  Neav  York. 

Clough,  C.  C,     . 
Holden,  Chas.  W.,      . 

Ayer. 
Boston. 

Pierce,  Henry  B., 

Boston. 

METROPOLITAN  PLATE-GLASS,  Neav  York. 

Eldred  E.,  &  Co.,  *  . 
Johnson,  U.  B.,  &  Son, 
Judd,  F.  A.,*      . 


Worcester. 

Holyoke. 

Springfield. 


Nash,  E.  H.,*  . 
Usher,  L.  B.,*  . 
Whitney,  Wm.  G. 


Pittsfield. 

Lynn. 

Boston. 


METROPOLITAN,  Neav  York. 


Amesbnrv,  H.  M.,      . 

Boston. 

Cleaveland,  L.  W.,     . 

Boston. 

Barclay,  Henry, 

Boston. 

Delanev,  J.  S.,    . 

Boston. 

Barnard,  G.  G.,  . 

Boston. 

Dermodv,  M.  J., 

Boston. 

Blackburn,  George,    . 

Boston. 

Dohan,  A.  P.,      . 

Boston. 

Briggs,  James,    . 

Boston. 

Dow,  J.  S.,  . 

Boston. 

Broadbent,  George,    . 

Boston. 

Drouet,  Charles,* 

Boston. 

Broadbcnt,  F.  B., 

Boston. 

Flowers,  J.  B.,    . 

Boston. 

Brophy,  J.F.,     . 

Boston. 

Gardner,  G.  A.,  . 

Boston. 

Campbell,  Alonzo,      . 

Boston. 

Gilbert,  C.  S.,      . 

Boston. 

Charlesworth,  Ezra,  . 

Boston. 

GledhiU,  W.  S.,  . 

Boston. 

Chudley,  James, 

Boston. 

Glensor,  Samuel, 

Boston. 

1885.]  AGENTS  AND  SUB-AGENTS. 
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Names. 

Kesidence. 

Names. 

Residence. 

Glennon,  Timothy,     . 

Boston. 

Mulhearn,  Robt., 

Boston, 

Griffin,  G.  H.,      . 

Boston. 

Rae,  George, 

Boston. 

Hanselman,   Stephen, 

Boston. 

Reed,  F.  H., 

Boston.  ■ 

Hairiie,  Daniel,    . 

Boston. 

Rittenhouse,  Arthur, , 

Boston. 

Henderson,  James,     . 

Boston. 

Row,  J.  F  , . 

Boston. 

Johnson,  J.  A  ,   . 

Boston. 

Joy,  James, 

Boston. 

Jones,  Francis,    . 

Boston, 

Sampson,  B.  F., 

Boston. 

Jause,  John, 

Boston. 

Sawyer,  E.  S.,     . 

Boston. 

Kelsea,  F.  E.,      . 

Boston. 

Simpson,  Emerson,    . 

Boston, 

Landman,  M.,     . 

Boston. 

Smith,  C.  J., 

Boston. 

Levin,  Joseph,     . 

Boston. 

Snow,  J.  L., 

Boston. 

Looker,  G.  W.,   . 

Boston. 

Sykes,  John, 

Boston. 

Lufkin,  George, . 

Boston. 

Todd,  James  A., 

Boston. 

Marsh,  George,  . 

Boston. 

Travis,  W.  H.,    . 

Boston. 

Marston,  W.  S.,  . 

Boston. 

Urqnhart,  W.  M.,       . 

Boston, 

Mason,  E.  J., 

Boston. 

Welsh,  E.  A.,     . 

Boston. 

McKay,  T.U.,    .        , 

Boston. 

Whiting,  T.  W., . 

Boston. 

Mellin,  Robt. 

Boston, 

Wilde,  Harold,  . 

Boston. 

Merrow,  A.  W.,  . 

Boston. 

Wilding,  John,   . 

Boston. 

MiUard,  George, 

Boston. 

Wilcox,  W.  S.,   . 

Boston, 

Montgoraer}',  H.  G.,  . 

Boston. 

MUTUAL,  New  York.    * 


Adams,  Edward  F.,   . 

Haverhill. 

Holmes,  Lewis,  , 

Bridgewater. 

Allen,  John  W.,          . 

Maplewood. 

Horton,  R.  R.,    . 

No.  Eastham. 

Annable,  T.  H.,  &  Co  , 

Attleboro. 

Hood,  Wm.  P.,  .        . 

Somerset. 

Attwood,  C.  G.,« 

Boston. 

Jackson,  Eben,   . 

Somerville. 

Baker,  Geo.  M.,  . 

Marshfield. 

Jefferson,  A.  W,, 

Franklin. 

Bates,  H.  A.,       . 

Boston. 

Krause,  Frederick,     , 

Boston. 

Benn,  Jas.  C,      . 

Boston. 

Lincoln,  Wm.  E., 

Warren. 

Bonnell,  Jas.  B., 

Worcester. 

Manley,  Francis  E.,  . 

Boston. 

Brewer,  W.  H.,  . 

Winchester. 

Marchand,  Gabriel,    , 

Springfield, 

Briggs,  Andrew  S  ,     . 

Taunton. 

McCloud,  H.  M., 

Amherst, 

Briggs,  Geo.  A., 

Shelburn  Falls, 

Mendell,  L.  F  ,  &  Co., 

Plainville. 

Chase,  Wm.  E., 

Newburyport. 

Morse,  E.  J.  H., 

Boston. 

Clark,  H.  S.,       ,        . 

Springfield. 

Morse,  Henry,    . 

Marlboro. 

Clary,  Thos.  E., 

Norwood. 

Nickerson,  Reuben,    . 

Orleans. 

Conlin,  Peter  A., 

Worcester. 

Nolan,  J.  H.,       . 

Boston, 

Connolly,  Bernard,    , 

Boston. 

Perrigo,  L.  J.,      . 

Bostoia. 

Grossman,  H.  S., 

Springfield. 

Pollard,  J.  G.,     . 

Worcester. 

Cullinton,  John, 

E.  Saugus, 

Pousland,  C.  F., 

E.  Cambridge. 

Dalton,  J.  Frank, 

Salem. 

Rennie,  H., 

Springfield. 

Dixon,  James  M., 

Lowell. 

Rennie,  Z.  C,      . 

Springfield. 

Dodge,  F.  0., 

Fall  River. 

Risk,  Jas.  W.,     ,        . 

Sheldonville. 

Dole,  D  N., 

Boston. 

Robinson,  L.  W., 

Ware. 

Fletcher,  Arthur  F.,  . 

Lowell. 

Robinson,  R.  B., 

Westfield, 

Fletcher,  Edwin, 

Lawrence. 

Ryder,  Thos.  M., 

Wareham, 

Follansbee,  H.  L.,      . 

Gloucester. 

Scott,  James  M., 

Providence,  R.  I. 

Foster,  D.  W.,    . 

Boston. 

Smith,  Frank  H., 

Northampton. 

Fowler,  E.  R.,    . 

Boston. 

Smith,  George  W.,     . 

Boston. 

Fullertun,C.D.,&Co, 

Brockton. 

Soule,  Geo.  D  ,   . 

So.  Abington. 

Gilmore,  W.  H.  P.,     . 

Turner's  Falls. 

Spaulding,  Geo.  L.,    . 

Boston. 

Goodwin,  J.  0,  . 

Medford. 

Stevens,  C.  G.,&Son, 

Clinton. 

Gordon,  W.  R.,  . 

Beverly. 

Tancred,  Peter,   . 

Boston. 

Green,  D.  A.,      . 

Medford. 

Tarbell,  Chas.  W.,      . 

Boston. 

Grinnell,  L.,  &  Co.,    . 

New  Bedford. 

Tyler,  Lemuel,    , 

Boston. 

Hague,  Albert  C, 

Springfield. 

Vestal,  T.  R.,      . 

Fall  River. 

Haimaford,  J.  L., 

Melrose. 

Wallace,  D.  R.,  , 

Lowell. 

Harriman,  J.  P., 

Woons'ket,R.I. 

Whipple,  Franklin,    , 

Worcester, 

Harriman,  Mrs.  S.  A., 

Boston. 

AVillard,  W.  A., 

Waltham, 

Hellvar,  S.  H.,    . 

Palmer. 

Winn,  John  S.,   . 

Boston. 

Hilliard,  R.  W.,*        . 

Arlington. 

Wolcott,  C.  B.,  ,        . 

Holyoke. 
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MUTUAL  BENEFIT,  Newark,  New  Jersey. 


Names. 

Residence. 

Names. 

Residence. 

Anderson,  James  F.,  . 

Boston. 

Merrill,  Frank  M.,      . 

Lowell. 

Carroll,  Lewis,    . 

Boston. 

McFarland,  James  H., 

Boston. 

Cleaves,  James  H.,     . 

Boston. 

Sillsbee  &  Geer, 

Lynn. 

Cowles,  Orin  L., 

Springfield. 

Thomas,  Edward  A.,  . 

Amherst. 

Emerson,  R.  V.  C,    . 

Boston. 

Tufts,  Frederick  C,    . 

Boston. 

Hedges  &  Hodges,*    . 

Boston. 

Wheeler,  Frank  W.,  . 

Lowell. 

Horton,  Sparrow, 

Woburn. 

Williams,  S.  A.,  &  Co., 

Taunton. 

Jordan,  W.  H.  S.,      . 

Boston. 

Young,  E.Woodbury, 

Springfield. 

NATIONAL,   MoNTPELiER,   Vermont. 


Arnold,  J.  W.,  . 
Childs,  S.  H.,  . 
Hellyar,  Wm.  H. 
Higgins   S.  R.    . 


Northampton. 

Fitchburg. 

Palmer. 

Weimeet. 


Merrill,  S.  S.,      . 
Pike,  J.  F., 
Phelps,  James  T.,* 
Quimby,  Thos.  W., 


Winchendon. 
Worcester. 
Boston. 
Haverhill. 


NEW  YORK,  New  York. 


Ball,  Benjamin  A.,     . 

Boston. 

Luce,  Edward  J., 

New  Bedford. 

Brock,  A.  G.,      . 

Nantucket. 

McCormick,  W.  J.,    . 

Boston. 

Bullock,  Elmer  J.,      . 

Zoar. 

McLaughlin,  E.  Kirby, 

I  Pittsfield. 

Calef,  Benjamin  S.,*  . 

Boston. 

Miller,  Geo.  F.,  . 

No.  Adams. 

Childs,  Asaph  P.,       . 

Springfield. 

Morrill,  W.  F.,   . 

1  Boston. 

Childs,  Rollin  S., 

Springfield. 

Mosher,  A.  J.,     . 

Boston. 

Cole,  Fred  W.,    . 

Worcester. 

Paysoii,  Horace  B.,    . 

Boston. 

Cook,  S.  W.,       .        . 

Lowell. 

Pettit,  Emerson  B.,    . 

Boston. 

Cushing,  C.  B.,  . 

Boston. 

Phillips,  E.  M.,  . 

South  bridge. 

Dunham,  E.  A.,. 

Fall  River. 

Preston,  Levi, 

Peabodv. 

Fox,  Jacob, 

Boston. 

Proctor,  J.  C,     . 

DunstaVjle. 

Frizzell,  Frank  H.,     . 

Lvnn. 

Shepard,  J.  M.,  Jr.,  ' . 

Fall  River. 

Gardner.  Henry  J.,     . 

Medford. 

Stone,  Joseph,     . 

Winchester. 

Gilbert,  E.  T.,     .        . 

Cambridgeport. 

Swift,  Stephen,   . 

Brockton. 

Hill,  Frank  H.,  . 

Lynn. 

Warren,  Geo.  W.,       . 

Boston. 

Holyoke,  E.  T.,  . 

Marlborough. 

Williams.  W.  G  , 

Boston. 

NORTHWESTERN  MUTUAL,  Milwavkee,  Wis. 


Barrett,  A.  F.,     . 

Springfield. 

Hill,  W.  W.,        . 

Woburn. 

Barrett,  Horace  H.,*  . 

Springfield. 

Kilgour,  J.  M.,*  . 

Lowell. 

Carpenter,  H.  H., 

Boston. 

Lambert,  Thos.  E.,     . 

Boston. 

Chatfield,  A.  S., . 

Lowell. 

Porter,  F.  L.,      . 

Lawrence. 

Cook,  Frank  0., 

Chicopee  Falls. 

Smith,  Louis  E.  P.,    . 

Boston. 

Earle,  Horatio  S., 

Chicopee  Falls. 

Smith,  Edward  J.,«    . 

Boston. 

Gannett,  Wm.  P., 

Boston. 

White,  E.  L  ,      . 

Lowell. 

PENN  MUTUAL,  Phil.^delphia,  Penn 


Barnard  Bros  ,*  . 
Burleigh,  Wm.,  . 
French,  George,* 
Harris,  E.  A., 
Harlow,  Geo.  H., 
Knowltou,  E.  H., 


Boston. 

Boston. 

No.  Adams. 

Worcester. 

Worcester. 

Providence.R.I. 


Murdock,  L.  A., 
Plympton  &  Buntin£r,' 
Plvmpton.  H.  F., 
Putnam,  H.  W.,  . 
Wyman,  S.  C,    . 


Worcester. 

Boston 

Worcester. 

Salem. 

Boston. 
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Names. 

Kesidence. 

Names. 

Kesidence. 

Austin,  James  E.., 
Bean,  Jacob, 
Hill,  Chas.  F.,    . 

Boston. 
Boston. 
Allston. 

i 
Keith,  William,  . 
Masters,  Fred  W.,*    . 

Brockton. 
Boston. 

TRAVELERS',  Hartford,  Conn. 
[All  agents  for  this  company  file  bonds.] 


Abbe,  E.  W.,       .        . 

Boston. 

Gilmore,  W.  H.  P.,     . 

Turner's  Falls. 

Adams,  Edward  F.,   . 

Haverhill. 

Glover,  Walter  S.,      . 

Brockton. 

Anderson,  Samuel,     . 

Fitchburg. 

Green,  J.  Horace, 

Medford. 

Bancroft,  Geo.  H.,      , 

Springfield. 

Gunn,  Frank  L., 

Springfield. 

Barnes,  Joseph  L  , 

No.Brookfield. 

Hammond  John  C.,    . 

Taunton. 

Barnes,  Wm.,      . 

Marlborough. 

Hannon,  John  H., 

Maiden. 

Bates,  H.  F., 

E.  Weymouth. 

Hartwell,  Charles,      . 

Worcester. 

Benchley,  Geo.  H.,     . 

Boston. 

Hartwell,  Harriet  L., . 

Waltham. 

Bevington,  Tlios., 

Lawrence. 

Hatch  &  Co.,       . 

New  Bedford. 

Bond," Edward  T., 

Boston. 

Hatch  &  Woodman,  . 

Boston. 

Boardman  &  Ingalls, 

Lynn. 

Hayden,  C.  L.,    , 

So.  Deerfield. 

Briggs,  Chas.  F., 

No.  Adams. 

Hayward,  F.  L., 

Boston. 

Briggs,  Andrew  S.,     . 

Taunton. 

Hervey,  Merrill  E.,    . 

Boston. 

Brigham,  Eugene  0., 

Marlborough. 

Herrick,  F.  C,    . 

Boston. 

Brown,  Benj.  F., 

Charlestown. 

Hewins,  L.  G.,  Jr.,     . 

New  Bedford. 

Brown,  Henry  A., 

Salem. 

Hiltz,  Jacob  C,  . 

Boston. 

Bryan,  Edward  C,     . 

Westfield. 

Holbrook,  Elsie  M.,  . 

Boston. 

Bush,  Horace  W.,       . 

No.  Brookfield. 

Holden,  Chas.  W.,      . 

Boston. 

Carleton,  Edward  G., 

Lawrence. 

Hooke,  Daniel,    . 

Haverhill. 

Carleton,  W.  A., 

Boston. 

Houghton,  Irving B., . 

Williamstown. 

Cashin,  Charles  M.,    . 

Boston. 

Holman,  R.  N.,  . 

Boston. 

Caswell,  A.  Y.,  . 

Lowell. 

Hvde,  A.,    .        . 

Pittsfield. 

Chapin,  W.  S.,    . 

Gardner. 

Jenks,  R.  M.,      . 

Boston. 

Chase,  Wm.  E.,  . 

Newbuvj''port. 

Jordan,  Oliver  W.,     . 

Boston. 

Church,  H.  C,  &  Sou, 

Lowell. 

Johnson,  Waldo, 

Webster. 

Clark,  W.B.,      . 

Dalton. 

Judd,  F.  A., 

Springfield. 

Clucas,  H.,  Jr.,  . 

Boston. 

Judd  &  Parsons, 

Holyoke. 

Collins,  T.  C  ,     .        . 

Middleboro'. 

Kcefer,  D.  H.,     . 

Albany,  N.  Y. 

Corkery,  John  B., 

So.  Weymouth. 

Kimball,  Nathan  S.,  . 

Haverhill. 

Cornisii,  Ivory  S  , 

New  Bedford. 

Kirby,  Chas.  E., 

Fitchburg. 

Currier,  F.  C,  &  Son, 

Fitchburg. 

Lincoln,  Wm.  E., 

Warren. 

Dana,  N.  B  ,        .        . 

Boston. 

1  Lovell,  Albert  E., 

Boston. 

Davis  Albert  A., 

Lj'nn. 

Lvman,  Herbert, 

Westfield. 

Davis,  Charles  S.,       . 

Plymouth. 

Mason,  W.H.,   . 

Fall  River. 

Day,  Forrest  E, 

Boston. 

Marden,  L.  W.,  . 

Salem. 

Dennison,  J.  L.,  . 

Hartford,  Conn. 

McCloud,  H.  M., 

Amherst. 

Dow,  Lauren  S., 

Boston. 

Medcalf,  Wm.,    . 

Ware. 

Dunn  &  Dunn,    . 

Gardner. 

Mercer,  Edwin,  . 

Boston. 

Ely,  Geo.  W.,     . 

Palmer. 

Miller,  Geo.  W., 

Lowell. 

Fairchild,  E.  A.  R.,    . 

Belchertown. 

Morse,  Herbert  0.,     . 

Taunton.          ' 

Farley,  Franklin  C,  . 

Concord. 

Munson,  F.  H.  B.,      . 

Adams. 

Farwell,  R.  E.,  &  Son, 

Natick. 

Murdock,  Geo.  R.,     . 

Clinton. 

Fenner,  Arthur,  . 

Ayer. 

Norwood,  J  K., 

Lawrence. 

Fife,  C.  F.,  . 

Boston. 

Noyes,  F.  W.,     .        . 

Boston. 

Fish,  Charles  E., 

Palmer. 

Ogier,  G.  L., 

Boston. 

Flanders,  J.  A,  . 

Boston. 

Palmer,  L.  H.,    . 

Boston. 

Fogg,  Geo.  0.,    . 

Boston. 

Parkinson,  Wm., 

Boston. 

Follansbee,  H.  L.,      . 

Gloucester. 

Pearce,  Waldo  L.,      . 

Boston. 

Fox,  John  H.,     . 

Woljurn. 

Pease,  M.  H.,      .        . 

Lee. 

Freeston,  Wm.,  . 

Hartford,  Conn. 

Peck,  Chas.  F.,  Jr.,    . 

Boston. 

Fullerton,C.D.&Co., 

Brockton. 

Perry,  Francis  E.,      . 

Natick. 

Gay,  John  W.,    . 

Winchendon. 

Phillips,  E.  M.,  . 

Southbridge. 

Gibbs,  Olin  E.,    . 

Gt.  Barrington. 

Powers,  Jas.  D., 

Shelburne  Falls. 

Gilmore,  Homer  G.,   . 

Springfield. 

Prescott,  Fred.  D.,     . 

Leominster. 
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TRAVELLERS'  —  Concluded. 


Names. 

Kesidence. 

Names. 

Kesidence. 

Rand,  Asa  P.,     . 

Westfield. 

Swain,  J.  B., 

Rawson,  Oscar  F.,      . 

Worcester. 

Taplev,  Arthur  C,     . 

Haverhill. 

Raymond,  Walter,     . 

Boston. 

Tebbett,  S.  Clarence, . 

Waltham. 

Richardson,  J.  W.,     . 

Boston. 

Richardson,  E.  A.,     . 

Ayer  Junction. 

Turner,  John  M., 

Richardson,  O.P.,  Jr , 

Attleborough. 

Underwood,  Porter,    . 

Holyoke. 

Ripley,  E.  C,      . 

Boston. 

Vancampen,  H., 

New  Bedford. 

Robinson,  R.  B., 

Westfield. 

Walker,  Oliver,  . 

Northampton. 

Rodiman,  W.  S., 

Northampton. 

Ward.  W.  M.,     . 

Holyoke. 

Russell,  C.  H.,    . 

So.Framingh'm. 

Wheeler,  Geo.  F.,       . 

Boston. 

Simmons,  Albert  J.,   . 

Boston. 

White,  Charles  F.  H  , 

Fall  River. 

Snow,  Dennis  F., 

Plymouth. 

White,  Joseph  L.,       . 

Boston. 

Sprmg,  John  F., 

Greenfield. 

Wilson,  C.  F.,     . 

Hartford,  Conn, 

Stevens,  C.  G.,  &  Son, 

Clinton. 

Wolcott,  C.  B.,   . 

Holvoke. 

Stevenson.  J.  M., 

Pittsfield. 

Worthen,  Chas.  F.,     . 

Amesbury. 

Stewart,  Chas  E  ,      . 
Stratton,  D.  W  , . 

No.  Adams. 
Hudson. 

Wright,  Frank  H.,     . 

Gt.  Barrington. 

UNION  MUTUAL,  Poetl.^nd,  Me. 


Alfhauser,  M.  H , 
Church,  W.  S.,    . 
Clark,  J.  G., 
Greenwood,  Silas  A., 
Johnson,  Chas.  B., 


Mavnard. 
Fall  River. 
Springfield. 
Winchendon. 
Easthampton. 


McLaughlin,  Geo.  C. 
Phmpton,  M.  F., 
PufiFer,  Henry  M., 
Smith,  Charles  T.,* 
Tucker,  Chauncy  E., 


Boston. 

Fitchburg. 

Shelburne  Falls. 

Boston. 

Lee. 


UNITED  STATES  LIFE. 


Curtis,  Albert  H., 
Dexter,  George  T., 
Hunnewell,  John  L.. 
Kelley,  James  E., 
Mathison,  A.,*    . 


Boston. 

Worcester. 

Boston. 

Boston. 

Springfield. 


Perkins,  Nathaniel  B 
Pitman,  Luther  G  ,* 
Topham,  Clias.  H., 
Waite,  L. 


VERMONT,   BUHLINGTON,   Vt. 


Salem. 
Boston. 
Holyoke. 
Springfield. 


Briggs,  E.  H.,  . 
Bushnell,  E.  W„ 
Carter,  C.  W.,*  . 
Chadwick,  H.  L., 
Eacrer,  W.  p.,  . 
Ellis,  John, 
Hart,  Wm.  H„    . 


Ipswich. 

Burlington,Vt. 

Boston. 

Boston. 

Holyoke. 

Lynn. 

Burllngton,Vt. 


Haynes,  A.  W., 
Mestall,  Joseph, 
Miles,  C.  D., 
Miles,  Chas.  E., 
Slinn,  John, 
Thompson,  C.  S 


Boston. 
Fall  River. 
Boston. 
Boston. 
Fall  River. 
Boston. 


Almy,  Charles,  . 

New  Bedford. 

Jackson,  Richard  H., . 

Prov.,  R.  I. 

Baldwin,  L  H,  . 

Boston. 

Keith,  B.  R., 

Boston. 

Chamberlain,  Prescott, 

Chelsea. 

Lovett,  H.  H..     .        . 

Dunham,  Henry  E.,  . 

Chelsea. 

Macy,  Geo.  ^Y.,  . 

Nantucket. 

Emory,  A.  H.,    . 

Chelsea. 

Morrissey,  Herbert,    . 

Plymouth. 

Fullerton,C.  D.,&Co., 

Brockton. 

Salter,  R.  H.,      . 

Boston. 

Fisher,  Fred.  L., 

Medway. 

Smith,  Edward  J.,      . 

Boston. 

GiflFord,  Moses  N.,      . 

Provincetown. 

Quiglev,  E.  L.,    . 

Boston. 

Holden,  Chas.  W.,*    . 

Boston. 

Winn,  John  S.,    . 

Bo«ton. 

Holden,  John  P., 

Maiden. 

Wheelwright,Mrs.M.N 

Newton. 
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American  Benefit  Association  and  American  Benefit 
Society. 

The  results  of  examinations  of  these  Associations  are  set 
forth  in  the  Commissioner's  report  thereon  to  the  Attorney- 
General  as  follows :  — 

Commonwealth  of  Massachusetts, 
Insurance  Department, 

Boston,  July  28,  1885. 
Hon.  Edgar  J.  Sherman,  Attorney -General. 

Dear  Sir  :  —  I  am  satisfied  on  investigation  that  the  American 
Benefit  Association,  a  corporation  organized  under  the  provisions 
of  chapter  115  of  the  PubUc  Statutes,  and  doing  a  business  of  life, 
health  and  accident  insurance  upon  the  assessment  plan,  subject 
to  chapter  183  of  the  Acts  of  1885,  has  exceeded  its  powers,  failed 
to  comply  with  the  provisions  of  law,  and  is  conducting  its  busi- 
ness fraudulently  and  in  an  irresponsible  manner.  This  corpora- 
tion consists  of  seven  members,  five  of  whom  are  its  managers, 
with  a  President,  Vice  President,  Treasurer,  Secretary  and  Auditor, 
all  selected  from  the  Board  of  Managers.  The  dutj'  of  the  Treas- 
urer, as  defined  by  the  by-laws,  is  to  sign  all  checks  and  see  that 
all  funds  are  lawfully  and  safely  invested.  In  fact,  the  Treasurer 
has  received  no  funds  of  the  corporation  nor  signed  any  checks, 
nor  acted  in  any  manner  in  the  disbursements  of  the  corporation, 
nor  have  the  funds  of  the  corporation  been  invested  or  kept  in  the 
name  of  the  corporation  nor  in  any  responsible  authorized  custody. 
What  funds  the  corporation  now  owns  are  in  the  hands  of  one  of 
the  corporation  not  a  member  of  the  Board  of  Managers,  and  a 
creditor  and  relative  of  the  President.  The  corporation  neglects 
to  pay  claims,  long  since  due  and  payable  for  death  and  indemnity 
benefits,  although  it  has  collected  funds  for  their  payment  by 
assessment  upon  its  certificate  holders.  The  corporation  has 
unlawfully  and  in  fraud  of  its  certificate  holders  and  their  bene- 
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ficiaries  used  and  expended  its  death  and  indemnity  funds,  which 
belonged  to  and  were  a  trust  for  its  beneficiaries,  for  other  and 
unauthorized  purposes. 

Further,  I  am  satisfied  that  the  American  Benefit  Society,  a 
similar  corporation  of  more  recent  organization  and  composed  of 
the  same  persons,  is  conducted  in  a  manner  calculated  and  I  am 
convinced  deliberately  designed  to  deceive  the  public.  This  latter 
corporation  does  a  species  of  industrial  insurance.  It  issues  a 
policy  of  insurance  on  the  life  of  a  person  of  the  age  of  21  years 
for  $120,  payable  at  death,  and  promises  to  pay  weekly  benefits  of 
$0  for  not  exceeding  twentj'^-six  weeks,  in  case  of  total  disability, 
from  accident  or  sickness.  For  this  insurance  of  the  maximum  of 
$250  the  insured  pays  to  the  corporation  for  expenses  alone 
weekly  dues  of  25  cents,  or  $13  a  year,  besides  assessments  for 
the  death  and  disability  funds  of  the  corporation  —  certainly  an 
unconscionable  contract  which  no  intelligent  person  who  under- 
stood it  would  enter  into.  The  contract  as  written  is  subject  to 
the  bj'-laws  of  the  society,  which  are  not  published  nor  furnished 
for  the  information  of  the  insured,  and  are  made  by  and  amendable 
at  the  pleasure  of  the  corporation.  Certain  articles  of  the  by-laws 
provide  that  "  no  benefit  will  be  paid  ...  on  account  of  any 
injury  which  might  have  been  prevented  by  ordinar}^  care,"  and 
that  "  the  society  reserves  the  right  to  terminate  the  membership 
for  suflScient  reasons."  In  the  certificate  issued  by  the  corporation 
the  absolute  contract  is  set  forth  in  large  clear  type.  Various 
conditions  qualifying  the  contract  follow  in  smaller  type,  and  then 
follow  in  very  fine  type  other  conditions  which  constitute  the  most 
important  modification  of  the  contract  as  originally  set  out.  The 
manner  of  framing  the  certificate  is  violently  presumptive  of  a 
fraudulent  design. 

The  transactions  and  condition  of  these  corporations  will  more 
specially  appear  in  the  report  of  their  examination  by  this  depart- 
ment, which  I  shall  submit  for  your  information.  It  seems  to  me 
that  for  the  protection  of  the  public  and  of  the  certificate  holders 
these  corporations  should  be  enjoined  from  the  further  prosecution 
of  business,  and  that  in  the  case  of  the  American  Benefit  Associa- 
tion, such  judicial  action  should  be  sought  as  shall  preserve  to 
beneficiaries  whose  claims  have  accrued  the  benefit  of  the  funds 
to  which  they  are  entitled  which  the  managers  of  the  corporation 
have  misapplied  to  other  uses. 

I  am,  very  respectfull}', 

JOHN  K.  TARBOX, 

Insurance  Commissioner. 
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Upon  proceedings  instituted  by  the  Attorney  General 
both  of  these  Companies  have  been  perpetually  enjoined 
from  further  prosecution  of  their  business.  Several  death 
benefit  claims,  and  a  large  number  of  disability  benefits  due 
from  the  Association  are  unpaid.  The  mortuary  and  dis- 
ability funds  misappropriated  by  the  oflScers  of  the  corpora- 
tion have  not  been  recovered  to  the  use  of  the  beneficiaries. 
The  transactions  of  the  oflicers,  and  particularly  of  the 
President,  constitute  a  gross  breach  of  trust,  which  ought  to 
be,  if  it  is  not,  a  criminal  ofience. 

People's  Benefit  Association. 

COMMOXWEALTH  OF    MASSACHUSETTS, 

Insukance  Depaktment,  Boston,  June  22,  1885. 
Hon.  Edgar  J.  Shermak,  Attorney  Oeneral. 

Dear  Sir  :  —  By  an  examination,  made  by  this  department,  of  the 
affairs  of  the  Peoples'  Benefit  Association  of  Boston,  a  mutual  cor- 
poration, organized  under  the  provisions  of  chapter  115  of  the 
Public  Statutes,  and  transacting  the  business  of  life  and  health 
insurance  upon  the  assessment  plan,  these  facts  appear : 

The  corporation  commenced  business  March  5,  1883.  By  its 
annual  statements  filed  with  the  insurance  department,  conformably 
to  law,  it  appears  that  the  number  of  its  certificates  in  force  Dec. 
31,  1884,  was  661 ;  that  during  the  year  1884  it  issued  2,142  cer- 
tificates, and  397  of  its  certificates  ceased  to  be  in  force ;  that  no 
deaths  occurred  in  its  membership  in  1883  ;  that  24  members  died 
in  1884,  of  whom  19  joined  in  that  year  ;  that  of  claims  for  bene- 
fits on  account  of  these  deaths  the  corporation  admitted  five,  of  the 
amount  of  $8,258.30,  as  valid,  and  paid  the  same,  and  denied  its 
liability  and  refused  payment  of  19,  of  the  amount  of  $49,000. 
It  otherwise  appears  that  another  claim  for  $5,000,  on  account  of 
the  death  of  a  member  in  1884,  not  reported  in  its  annual  state- 
ment, is  pending  ;  that  two  of  the  disputed  claims  have  since  been 
settled  by  the  payment  of  compromise  sums,  and  another  b}^  judg- 
ment in  favor  of  the  corporation  ;  and  that  since  January  1  last 
three  claims  for  death  benefits  have  been  made,  one  of  which  for 
the  sum  of  $2,000  the  corporation  disputes,  and  two,  of  the  amount 
of  $3,000,  it  admits  as  valid,  but  not  yet  due  and  payable.  The 
admitted  claims  for  death  benefits  (2)  amount  to  $3,000,  and  the 
disputed  claims  (18),  several  of  which  are  already  in  litigation, 
amount  to  $49,000.  The  proceeds  of  the  last  death  assessment 
were  $4,114. 


vi  APPENDIX. 

Although  I  cannot  positively  anticipate  the  results  of  the  adju- 
dication, I  am  satisfied  from  inquiries  made  in  the  course  of  the 
examination  that  a  large  proportion  of  these  disputed  claims  are 
just  and  valid  ;  that  the  corporation  seeks  to  evade  or  unreason- 
ably postpone  the  performance  of  its  obligations  by  refusal  to  pay 
benefits  upon  insufficient  grounds  and  without  proper  investigation 
of  the  facts,  and  by  availing  of  the  perfidy  of  its  own  agents  to  set 
up  an  inequitable  defence  ;  and  that  the  excessive  mortalit}^  of  the 
corporation  is  due  to  the  admission  of  unfit  members,  with  the  con- 
nivance and  through  the  deceptive  practices  of  its  agents  and 
medical  examiners. 

Several  of  the  claims  are  refused  payment  for  the  alleged  reason 
that  the  deaths  occurred  within  60  days  after  the  issue  of  the  cer- 
tificates, and  no  right  to  the  beneficiary  accrued  within  that  time. 
No  provision  to  that  effect  is  found  in  the  certificate  of  member- 
ship or  in  the  published  by-laws  and  rules  of  the  corporation. 
The  explanation  offered  by  the  counsel  of  the  corporation  is  that 
an  amendment  of  the  b3'^-laws  to  that  effect  had  been  adopted  b\^ 
the  directors,  under  the  assumed  authoritj'  of  a  rule  of  the  corpo- 
ration, which  provides  that  its  "  by-laws,  rules  and  regulations, 
and  plan  and  S3'stem  of  membership  ma3^  be  annulled,  amended  or 
changed  by  a  majority  vote  of  the  directors."  But  no  record  of 
such  action  is  borne  on  the  books  of  the  corporation,  and  if  such 
action  was  eyer  had,  the  fact  has  not  been  made  known  to  the 
members,  by  publication  or  otherwise.  The  validity  of  such  an 
amendment,  applicable  to  already  admitted  members,  may  well  be 
questioned. 

The  books  of  the  corporation  are  not  kept  properly  to  exhibit  its 
business  and  condition,  nor  in  a  manner  to  permit  a  verification  of 
its  transactions.  Its  disbursements,  other  than  for  death  benefits 
and  sick  indemnities,  are  not  properly  vouched,  the  cash  book 
entries  furnishing  the  only  evidence  of  such  disbursements  or  of 
authority  therefor.  The  cash  book  entries  do  not  agree  with  the 
sworn  annual  statements  of  the  officers.  In  the  accounts  for  1883, 
the  cash  book  shows  a  balance  of  $439.02  to  the  credit  side,  while 
the  statement  reports  a  balance  of  $284.02  ;  for  1884  the  total 
receipts,  including  balance  from  1883,  as  per  cash  book,  were 
$54,5(59.66,  and  total  disbursements  $47,242.36,  a  credit  balance 
of  $7,327.30,  whereas  the  annual  statement  balance  is  $5,926.80. 

From  its  organization,  to  June  1,  1885,  the  total  income  of  the 
corporation  from  all  sources,  and  its  total  disbursements  for  all 
purposes,  as  shown  by  its  cash  book,  were  : 
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Keceipts. 

Disbursements. 

Credit  Balance. 

1883,         

1884,          

1885,  .        .        .        ..       • 

$7,361    72 

64,130  64 
19,073  15 

$r3,922  70 
47,242  36 
18,343  52 

$139   02 

6,388  28 
729  63 

Total,    .        .         . 

$80,565  51 

$72,508  58 

$8,056  93 

By  these  exhibits  the  corporation  should  have  funds  Jane  1, 
1885,  to  the  amount  of  $8,056.93,  but  the  officers  disclose  funds  to 
the  amount  of  $4,048.61  onlj',  an  apparent  deQcit  of  $4,008.32. 
Of  the  total  disbursements,  the  sum  of  $23,818.30  was  paid  for 
death  benefits  and  sick  indemnities. 

The  bj'-laws  provide  for  a  board  of  five  Directors,  who  shall 
choose  a  President,  Vice  President,  Secretary  and  Treasurer,  who 
shall  receive  such  compensation  for  their  services  as  the  board 
shall  direct,  and  that  the  Treasurer  shall  have  the  custody  of  all 
moneys  of  the  association,  and  ''shall  give  a  bond  in  such  sum 
and  with  such  sureties  as  the  Board  of  Directors  may  from  time  to 
time  require  for  the  faithful  performance  of  his  duties."  The  sal- 
ary or  compensation  of  the  officers  has  not  been  fixed  at  any  time 
by  any  recorded  action  of  the  Directors,  and  the  entries  in  the 
cash  book,  of  difl^erent  sums  of  money  paid  the  officers  at  sundry 
times,  are  the  only  evidence  of  such  pajments,  or  the  authority 
therefor.  The  Secretary  and  Treasurer  are  one  person,  and  he  has 
never  given  bond  as  the  by-laws  require.  The  annual  meeting  of 
the  corporation  was  held  in  November  last,  at  which  854  votes 
were  cast,  mostly  upon  proxies  held  by  the  Secretary  and  Treas- 
urer. The  moneys  of  the  corporation,  when  in  bank,  are  depos- 
ited in  the  name  of  the  Treasurer  and  confused  with  his  personal 
funds,  and  in  no  manner  identified  as  the  property  of  the  corpora- 
tion. From  the  admission  and  statement  of  the  Treasurer,  it 
appears  that  recentl}^,  and  with  the  approval  of  his  associate 
Directors,  he  withdrew  from  deposit  several  thousand  dollars  of 
these  funds  and  held  them  in  his  personal  custody,  to  avoid  their 
attachment  in  bank  by  creditors  of  the  corporation. 

These  facts  satisfy  me  that  the  management  of  the  corporation  is 
grossly  incompetent  and  careless  of  its  trust,  if  not  wilfully  dis- 
honest;  and  that,  if  its  affairs  are  not  already  beyond  reformation, 
the  interest  of  its  members  and  the  public  demand  a  change  in  its 
business  control  by  judicial  intervention. 
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1  submit  the  matter  with  a  request  for  such  action  as  the  law- 
authorizes  and  your  judgment  shall  approve.  I  am  very  respect- 
fully yours, 

JOHN  K.    TARBOX, 
Insurance  Commissioner. 

The  Company  was  enjoined  by  the  Supreme  Court,  the 
former  Treasurer  was  removed  and  a  new  Treasurer  ap- 
pointed by  the  Court.  Upon  examination  of  the  books,  it 
was  found  impossible  to  determine  therefrom  the  amount  for 
which  the  Treasurer  was  responsible.  A  settlement  was 
finally  made  with  the  Treasurer  by  his  payment  of  $2,300, 
in  addition  to  the  amount  of  funds  in  his  hands  accounted 
for  and  paid  over  to  the  new  Treasurer.  The  injunction  has 
been  modified  to  permit  the  Company  to  pay  its  debts  if  it 
can,  in  which  event  it  may  be  permitted  by  the  Court  to 
resume  business.  The  claims  against  it  are  forty  in  number 
and  for  an  aggregate  amount  of  $112,000. 

Massachusetts  Safety  Fund  Association. 

On  Aug.  11,  1885,  the  Commissioner  published  a  state- 
ment as  follows  concerning  this  corporation  :  — 

The  corporation  has  voted  that  it  is  unable  to  meet  its  liabilities, 
and  has  ceased  to  do  new  business.  The  facts  of  its  condition 
justif}'  and  compelled  this  action,  which  was  taken  after  consulta- 
tion with  the  Commissioner.  The  association  numbers  about  1,000 
certificate  holders,  and  the  last  collected  death  assessment,  which 
produced  $2,051,  was  paid  upon  1,525  certificates.  Another  as- 
sessment, the  18th,  has  been  called  for.  Thirteen  deaths,  involv- 
ing claims  to  the  amount  of  $28,000  have  occurred  in  the  associar 
tion  within  six  months  last  past.  Beside  these  there  are  24 
claims  for  the  sum  of  052,000  on  account  of  deaths  prior  to  Jan. 
1.  A  majorit}^  are  contested,  and  several  are  in  suit.  For  the 
payment  of  none  of  these  has  provision  been  made  or  attempted  to 
be  made.  The  18th  assessment,  ordered  on  the  third  of  August, 
is  for  a  claim  not  included  in  the  above.  The  "  safety  fund"  ac- 
cumulation, a  feature  peculiar  to  this  corporation,  and,  in  my 
judgment,  suppoi'ted  by  the  opinion  of  the  attorne^'-general,  not 
within  its  corporate  powers,  now  amounts  to  $18,0.38.20,  and  is 
deposited  in  trust  with  the  Boston  Safe  Deposit  and  Trust  Com- 
pany.    The  mortuary  fund,  not  yet  disbursed  to  beneficiaries,  now 
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held  by  the  treasurer  of  the  corporation,  amounts  to  about  $1,800. 
I  am  not  satisfied  that  the  corporation  has  conducted  its  business 
fraudulently,  or  that  its  officers  have  acted  with  fraudulent  intent ; 
but  I  am  satisfied  that  it  has  exceeded  its  powers  and  failed  to 
comply  with  the  provisions  of  law.  The  unusual  mortality,  as  well 
as  the  large  proportion  of  disputed  claims,  indicate  gross  negli- 
gence or  positive  fraud  on  the  part  of  some  of  its  agents  in  the  ac- 
ceptance of  members.  Just  claims  have  not  been  promptly  recog- 
nized, and  neglect  to  order  assessments  for  their  pa3^ment  when 
due,  has  done  injustice  to  individuals,  concealed  the  true  condition 
of  the  association,  and  prepared  its  catastrophe,  the  postponement 
of  which  aggravates  the  injury.  The  principal  difficulty  in  the  set- 
tlement of  the  affairs  of  the  corporation  concerns  the  application  of 
the  safety  fund,  as  also  the  rights  of  beneficiaries  whose  claims  are 
mature,  and  the  liability  of  certificate  holders  for  further  assess- 
ments for  death  claims  due  and  payable.  This  seems  a  proper  sub- 
ject for  judicial  determination. 

The  contract  between  the  corporation  and  its  benefit  members 
contains  an  agreement  that  the  member  will  pay  all  assessments 
levied  for  each  certificate  that  shall  become  a  claim,  and  provides 
that  failure  to  pay  any  assessment  shall  forfeit  the  certificate. 
Does  the  penalty  of  forfeiture  relieve  from  the  obligation  of  the 
promise  to  pay,  or  does  the  obligation  to  pay  on  claims  accrued 
while  the  certificate  was  in  force,  survive  the  forfeiture?  By  the 
contract  written  in  the  certificate,  the  holder  is  to  pay  into  the 
safety  fund  $10  upon  each  thousand  dollars  of  insurance,  which 
fund  the  corporation  agrees  to  deposit  in  trust  for  specified  uses. 
These  uses  are  :  First,  that  when  the  fund  shall  amount  to  $100,000 
the  income  thereof  shall  semi-annually  be  applied  proportionately 
toward  the  payment  of  future  dues  and  assessments  upon  such  cer- 
tificate holders  as,  for  five  years  prior,  shall  have  contributed  to 
such  fund.  Second,  that  after  the  fund  amounts  to  $100,000,  or 
after  Jan.  1,  1887,  if  the  association  shall,  from  whatever  cause, 
neglect  to  pay  the  maximum  indemnity  due  and  payable  upon  any 
certificate,  the  fund  shall  be  divided  among  the  holders  of  all  cer- 
tificates then  in  force.  As  these  conditions  precedent  are  not  ful- 
filled, and  cannot  be,  the  particular  trust  for  which  the  fund  was 
created  and  is  held  cannot  be  performed,  and  no  provision  is  made 
for  such  contingency.  The  contract  provides  that  the  fund  shall 
not  be  liable  or  chargeable  for  any  other  purpose,  so  long  as  any 
certificate  shall  remain  in  force.  Whether  under  such  circum- 
stances the  fund  shall  be  applied  to  the  payment  of  death  claims 
due,  or  distributed  to  the  present  holders  of  valid  certificates,  or 
returned  to  its  original  constituents,  or  however  otherwise  adminis- 


X  APPENDIX. 

tered,  the  cnirt  in  equitj^  alone  can  satisfactorily  decide.  The 
consideration  of  the  matter  may  be  affected  by  the  question  of  the 
legalit}'  of  the  original  creation  of  the  funds. 

What  official  action,  if  an}',  shall  be  taken  will  rest  with  the  dis- 
cretion of  the  attornej'-general,  to  whom  I  shall  report  the  facts. 
As  the  corporation  has,  of  its  own  motion,  ceased  to  do  new  busi- 
ness, there  seems  no  occasion  to  apply  to  the  court  for  an  injunc- 
tion, but  a  settlement  of  the  affairs  of  the  corporation  is  not  likely 
to  be  effected  without  judicial  intervention.  Mj  information  is 
that  its  officers  propose  to  invoke  the  powers  of  the  court  for  that 
purpose,  if  the  attornej^-general  shall  not  do  so.  Any  person  in 
interest  may  institute  such  proceedings.  Meanwhile  the  officers  of 
t!ie  corporation  assure  me  they  shall  make  no  further  assessments 
except  under  instruction  of  the  court. 

JOHN  K.  TARBOX, 
Insurance  Commissioner. 

Upon  exhibition  of  these  facts  to  the  attorney-general 
that  officer  was  of  opinion  that  no  action  on  the  part  of  the 
Commissioner  was  called  for,  as  the  corporation  had  ceased 
to  solicit  or  transact  business  with  the  public;  that  if  the  in- 
tervention of  the  court  was  needed  in  the  settlement  of  the 
affairs  of  the  corporation  it  should  be  asked  for  by  parties  in 
interest.  An  application  in  behalf  of  the  corporation  and 
certificate  holders  for  the  appointment  of  a  receiver  and 
such  judicial  action  as  may  be  deemed  fit,  is  now  pending, 
and  in  order  to  be  heard  by  the  court  in  equity  on  the 
seventh  of  December.  The  important  questions  for  the 
court  are  the  disposition  to  be  made  of  the  "  Safety  Fund," 
the  rights  of  claimants  of  benefits  upon  certificates  which 
have  become  a  claim  by  the  death  of  the  holders,  and  the  lia- 
bility of  the  corporation  or  of  the  certificate  holders  in  refer- 
ence to  such  obligations. 

Equitable  Mutual  Relief  Society. 

Incorporated  Feb.  21,  1881,  under  the  statute  corre- 
spondent to  chap.  115  of  the  Public  Statutes. 

Ihe  plan  of  the  corporation  appears  to  be  mutual,  but  the 
Avhole  pDwer  of  control  resides  with  the  board  of  trustees, 
which  now  consists  of  eight  members,  who  fix  salaries,  direct 
expenditures,  may  amend  and  repeal  the  constitution  and 
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by-laws,  and  manage  all  the  affairs  of  the  corporation  at 
pleasure.  The  power  of  the  general  membership  is  confined 
to  the  annual  election  of  two  members  of  the  board  of  trus- 
tees to  serve  for  the  term  of  five  years. 

More  than  half  of  the  certificates  are  upon  the  club  plan, 
by  which,  upon  the  death  of  the  holder,  one-half  of  the 
benefit  is  payable  to  his  legal  beneficiaries,  and  the  other 
half  is  payable  to  the  survivors  of  the  club  who  hold  recip- 
rocal certificates.  A  club  ordinarily  consists  of  five  or  ten 
members. 

Since  chap.  183,  Acts  of  1885,  went  into  effect,  the  corpo- 
ration issues  certificates  payable  in  terms  to  the  beneficiary 
named  therein,  and  cotemporaneously  takes  a  deed  from  the 
beneficiary  constituting  the  corporation  a  trustee  to  receive 
one-half  of  the  benefit  when  payable,  and  distribute  it  among 
the  holders  of  club  certificates  who  survive,  thus  attempting 
by  indirection  to  accomplish  the  same  result  as  by  the  origi- 
nal and  direct  form  of  contract. 

In  1883,  the  membership  of  the  society  being  insufficient 
to  pay  certificates  in  full  from  a  single  assessment,  a  combi- 
nation was  arranged  with  the  Massachusetts  Mutual  Aid 
Association  of  Fitchburg,  by  which  the  assessments  upon  the 
membership  of  both  companies  should  be  "pooled"  —  the 
society  agreeing  to  pay  $3  for  each  of  its  members,  and  the 
association  to  pay  $3  for  each  member  of  its  third  class, 
reciprocally  upon  a  death  claim  in  either  —  thus  enabling 
each  to  pay  certificates  in  full.  This  contract  has  had  prac- 
tical effect,  and  several  claims  have  been  paid  under  it,  as 
will  hereafter  appear.  There  is  no  record  that  it  has  been 
authorized  or  ratified  by  any  vote  of  the  benefit  members. 
It  is  substantially  the  same  as  the  agreement  between  this 
society  and  the  Massachusetts  Life  Association,  which  the 
attorney-general  has  declared  illegal. 

Assessments  are  graduated  upon  a  rising  scale,  according 
to  the  advancing  age  of  the  member ;  or,  as  they  are  termed, 
"  step  rates."  A  condition  written  in  the  certificate  is  as 
follows  :  — 

"  Upon  a  death  of  a  member  the  insured  shall  pay  to  the  treas- 
urer, if  required,  an  assessment  levied  according  to  division  4  of 
the  tabl^.s  indorsed  hereon  for  the  member's  age  at  the  time  and 
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amount  of  certificate,  or  the  insured  may  agree  to  pay  according  to 
the  annual  rate  of  division  1  of  the  tables,  or  quarterly  division 
thereof,  for  each  year,  and  not  be  liable  to  assessment  by  division  4. 
"  But  as  this  societ}'  limits  the  amount  to  be  paid  in  any  year  by 
division  4  to  the  annual  cost  or  rate  of  division  1  for  that  year,  any 
balance  which  may  be  due  this  cost  of  insurance  from  division  4, 
shall  be  a  lien  upon  this  certificate  until  discharged." 

Under  this  contract  the  insured  in  division  1  must  pay 
annually  a  stated  sum,  though  that  amount  be  more  than  his 
proportionate  share  of  losses,  and,  if  that  sum  prove  less 
than  his  share  of  losses,  he  cannot  be  assessed  for  the  de- 
ficiency ;  while  the  insured  in  division  4  pays  only  his  pro- 
portionate share  of  actual  death  losses,  the  aggregate  of 
assessments  therefor,  however,  not  to  exceed  the  annual 
rate;  and,  though  he  pays  his  proportionate  share  of  all 
death  losses,  his  certificate  is  further  liable  for  an  amount 
equal  to  the  difference  between  what  he  pays  and  the  fixed 
annual  rates.  As  a  result  it  seems  the  insured  in  whichever 
division  contracts  to  pay  a  fixed  annual  sum  and  no  more, 
whether  the  payment  of  losses  requires  it  or  not,  and  whether 
it  be  sufficient  for  the  payment  of  losses  or  not.  So  that  if 
the  mortality  shall  be  less  than  that  upon  which  the  annual 
rate  is  calculated  the  corporation  will  accumulate  a  surplus 
for  the  distribution  of  which  no  provision  is  made ;  and  if 
the  mortality  shall  exceed  the  calculation  the  corporation 
will  be  unable  to  meet  its  obligations.  This  is  the  equiva- 
lent of  an  absolute  fixed  annual  premium  based  upon  an 
assumption  of  the  natural  cost  of  insurance.  The  treasurer 
of  the  corporation  states  that  thus  far  the  contract  has  not 
been  enforced,  and  assessments  have  been  made  on  the 
basis  of  division  4  rates  simply  to  provide  for  actual  death 
claims. 

Receipts  and  Disbursements. 
From  Feb.  21,  1881,  to  'Sept.  1,  1885. 
Received  from  mortuary  assessments,    .        .        $19,306  55 
Received  from  fees,  dues,  etc.,        .        .        .  16,556  80 


Disbursed  for  losses, $15,820  15 

Disbursed  for  all  else, 16,498  39 


$35,863  35 
32,318  54 


Balance, $3,544  81 
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In  N.  E.  Trust  Co., $3,401  20 

In  office, 143  61 

$3,544  81 

Mortuary  fund,        .        .        .        .     $3,486  00 
Expense  fund,         .        .        .        .  58  81 

Certificates  in  Force. 

April  15,  1882, 277 

March  31,  1883, 360 

Dec.  31, 1883 459 

Dec.  31,  1884,  . 741 

Sept.  1,  1885 896 

There  have  been  about  60  clubs  of  ten  members  each 
formed,  and  probably  one-half  the  present  members  are 
holders  of  club  certificates. 

The  treasurer  estimates  that  fully  half  the  certificates  in 
force  are  for  $5,000  each.  The  maximum  proceeds  of  any 
assessment  yet  levied  were  $3,469.53,  and  the  liability  of 
the  association  upon  any  certificate  issued  (as  were  a  majority 
of  the  $5,000  certificates)  prior  to  May  21st  last,  cannot 
exceed  the  amount  of  one  assessment,  though  nominally  for  a 
larger  sum.  A  number  of  certificates  for  $5,000  each  —  an 
absolute  contract,  as  the  statute  provides,  and  a  failure  to 
perform  which  would  involve  the  insolvency  of  the  corpora- 
tion —  have  been  issued  since  the  statute  went  into  efi'ect. 

The  Company,  at  date  of  examination,  has  no  losses  due 
or  of  which  it  has  notice. 

Deposit  with  the  State  treasurer,  $3,300 ;  face  value  of 
United  States  bonds,  3  per  cent.,  cost,  $3,465. 

Each  new  policy  holder  contracts  to  pay  the  amount  of 
one  full  assessment  to  the  emergency  fund  within  30  days  of 
the  date  of  his  certificate. 

The  Company  now  insures  for  no  larger  sum  than  $3,000. 

The  facts  disclosed  by  the  examination  invited  inquiry  as 
to  the  legality  of  certain  transactions  of  the  Company,  and 
the  following  correspondence  was  had  : 

Insurance  Department,  Boston,  Sept.  15,  1885. 
Hon.  Edgar  J.  Sherman,  Attorney -General. 

Sir  :  —  I  refer  to  j'our  consideration  the  report  of  an  examination 
by  this  department  of  the  affairs  of  the  Equitable  Mutual  Relief 
Association  of  Boston,  a  corporation  doing  a  life  insurance  busi- 
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ness.     Upon  the   facts   disclosed,  I  desire  3'our  opinion  of  the 
legality  of  certain  transactions  of  the  corporation  to  wit : 

First.  Is  the  contract  with  the  Massachusetts  Mutual  Aid 
Association  of  Fitchburg  such  as  the  corporation  is  competent  to 
make  ;  and,  if  so,  was  it  legall}-  entered  into,  no  authorit}^  therefor 
being  found  in  the  constitution  or  by-laws,  and  no  action  thereon 
being  had  by  the  corporation  other  than  by  its  trustees  ? 

Second.  Is  the  corporation  authorized  to  make  contracts  of 
insurance  on  any  life  in  the  manner  shown,  whereby  the  benefit  due 
is  payable,  in  whole  or  part,  to  persons  with  no  relation  to  the 
insured  other  than  as  created  by  reciprocal  and  equivalent  contracts 
of  insurance  on  their  lives  for  his  benefit? 

Third.  Is  the  contract  between  the  corporation  and  its  certifi- 
cate holders  as  to  the  liability  of  the  latter  in  the  payment  of 
assessments,  within  the  competency  of  a  corporation  subject  to  the 
provisions  of  chap.  183  of  the  Acts  of  1885,  and  organized  under 
chap.  115  of  the  Public  Statutes?  or,  is  it  not  a  contract  of  insur- 
ance for  a  fixed  price  or  premium,  subjecting  the  company  making 
it  to  the  provisions  of  chap.  119  of  the  Public  Statutes? 

If,  in  3^our  opinion,  the  corporation  has  exceeded  its  powers  in 
any  of  these  particulars,  I  respectfully  ask  that  such  proceedings 
be  taken  as  shall  restrain  the  corporation  from  the  performance  of 
illegal  contracts,  and  require  it  to  conform  to  the  law  in  the  con- 
duct of  its  business. 

Very  respectfully  j'ours, 

JOHN  K.  TARBOX, 

Insurance  Commissioner. 

Attorney-General's  Department, 
Commonwealth  Building,  Boston,  Sept.  25,  1885. 

Hon.  John  K.  Taebox,  Insurance  Commissioner. 

My  Dear  Sir  :  —  By  direction  of  the  Attorney-General,  I  have 
considered  the  question  referred  by  you  to  him  in  your  letter  of 
Sept.  15,  concerning  the  Equitable  Mutual  Relief  Association  of 
Boston,  and  report  respectfull}^  as  follows  :  — 

First.  The  contract  with  the  Massachusetts  Mutual  Aid  Asso- 
ciation of  Fitchburg  is  beyond  the  powers  of  the  corporation  and 
illegal. 

Second.  The  association  has  no  authority  to  make  contracts 
upon  any  life  whereby  the  benefit  is  payable  by  the  "  club"  certifi- 
cate and  assignment. 

Third.  The  contract  making  the  liability  of  the  insured  a  fixed 
sum  per  year  does  bring  the  association  within  the  provisions  of 
chap.  119  of  the  Public  Statutes. 


APPENDIX.  XV 

I  am  informed  by  the  president  and  supervisor  of  the  association 
that  the  contract  with  the  Massachusetts  Mutual  Aid  Association 
of  Fitchburg  was  cancelled  immediately  upon  my  letter  to  you 
declaring  a  similar  contract  with  the  Massachusetts  Life  Associa- 
tion to  be  illegal,  and  that  the  association  will  now  abandon  the 
"club"  system  and  the  contracts  for  a  fixed  liability.  Therefore 
I  recommend  that  no  further  proceedings  now  are  necessary. 

Very  respectfully, 

HARVEY  N.  SHEPARD, 

Assistant  Attorney- General. 

Home  Mutual  Aid  Association  of  Boston. 

Incorporated  April  10,  1880.  A  stock  Company  with 
$2,500  capital,  in  shares  of  $25  each.  The  capital  assets  are 
not  available  for  payment  of  benefit  claims,  and  the  benefit 
members  do  not  share  in  the  control  of  the  association  or  the 
profits  of  its  business. 

The  department  examination  covers  the  transactions  from 
the  commencement  of  business  to  Aug.  1,  1885,  and  tests 
the  official  statements  of  each  year,  as  published  in  the 
annual  reports  of  the  department,  which  are  found  to  be  cor- 
rect. The  books  are  kept  in  a  satisfactory  manner,  and  no 
fault  is  found  in  the  conduct  of  the  business,  except  that  (1) 
in  several  instances  a  plurality  of  certificates  have  been 
issued  on  one  life  and  for  an  aggregate  amount  larger  than 
the  proceeds  of  an  assessment  of  the  full  membership,  and 
such  certificates  have  been  paid  in  full  to  the  beneficiaries, 
inequitably  to  the  surviving  members,  and,  in  the  opinion  of 
the  Commissioner,  in  violation  of  law ;  and  except  that  (2) 
certificates  have  been  issued  and  paid,  payable  in  part  to 
survivors  of  a  club  of  which  the  deceased  was  a  member,  and 
who  are  not  legal  beneficiaries.  The  Association  has  not 
issued  certificates  for  a  larger  amount  than  $5,000  on  a  single 
life  since  September,  1884,  and  does  not  now  issue  club  cer- 
tificates. 

The  total  income  of  the  Association  from  organization  to 
Aug.  1,  1885,  exclusive  of  capital  paid  in,  has  been  $323,- 
415.01;  total  disbursements,  $316,913.50;  collected  death 
assessments,  $276,497.85  ;  death  benefits  paid,  $269,123.59  ; 
amount  of  mortuary  fund  on  hand  Aug.  1,  $7,323.66. 
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The  membership  as  reported  and  found  at  different  dates 
has  been  and  is  as  follows  :  — 


Dec.  31,  1881, 
Dec.  31,  1882, 
Dec.  31,  1883, 
Dec.  31,  1884, 
Aug.  1,  1885, 


1,499 
2,039 
2,138 
2,091 
1,830 


The  largest  amount  of  any  single  assessment  was  $11,- 
049.33,  realized  on  the  17th  assessment,  levied  in  1884. 
The  proceeds  of  the  last  collected  assessment,  the  27th, 
amounted  to  $9,049.27. 

During  1884  the  disbursements  on  account  of  18  deaths 
amounted  to  $70,000,  of  which  8  deaths  occurred  in  1883. 
There  was  due  Jan.  1,  1885,  $18,000,  on  account  of  four 
deaths  in  1884.  Seventeen  deaths  have  occurred  within  the 
current  year,  involving  a  liability  of  $94,000.  Since  Jan.  1 
the  death  benefits  paid  (three  for  $13,000  each)  amount  to 
$74,000.  Eight  assessments  have  been  called,  and  the  col- 
lections from  assessments  to  Aug.  1  aggregate  $72,954.08. 

The  liabilities  for  adjusted  claims  Aug.  1  was  one  for 
$13,000,  and  four  for  $5,000  each ;  total,  $33,000.  Another 
claim  for  $5,000  is  disputed.  For  the  payment  of  these 
claims  the  association  had  Aug.  1  a  mortuary  fund  of 
$7,328.66,  and  has  called  assessments  upon  its  members  for 
the  deficiency. 

The  Company's  Emergency  fund  consists  of  securities  of 
the  par  value  of  $5,250  deposited  with  the  State  treasurer, 
and  the  accumulation  of  the  fund  is  further  provided  for  by 
assessments  to  be  made  upon  policy  holders  under  its  new 
contract. 


Mercantile  Mutual  Accident  Association. 

A  stock  Company,  with  a  paid-up  capital  of  $250,  incor- 
porated Jan.  4,  1881,  insures  against  disability  and  death 
resulting  from  accidental  causes.  The  Company  is  not  upon 
the  mutual  plan,  as  its  title  might  imply. 

The  Association  is  officered  by  the  same  persons  as  com- 
pose the  official  management  of  the  Home  Mutual  Aid  Asso- 
ciation. 
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The  examination  verifies  its  annual  statement  for  Dec.  31, 
1884,  as  an  accurate  exhibit  of  the  transactions  of  that  year 
and  of  its  condition  at  that  date.  Vouchers  were  found  for 
every  indemnity  and  death  claim  paid,  and  the  inspection  of 
books  and  papers  indicated  a  capable  business  method  and 
prompt  attention  to  its  obligations  in  the  conduct  of  the 
affairs  of  the  corporation  : 

Dec.  31, 1884,  the  indemnity  fund  on  hand  amounted  to   .  $3,708  51 

Received  for  assessments,  Jan.  1  to  Aug.  1,  1885,      .        .  20,545  00 


Total, 

Paid  out  for  indemnities,  Jan.  1  to  Aug.  1,  1885, 

Indemnity  fund  on  hand  Aug.  1,  1885,        .        .        .  $2,704  94 

There  were  18  claims  in  process  of  adjustment  of  an 
amount  estimated  not  to  exceed  $400  in  the  total.  There 
are  no  indemnity  or  death  claims  due  and  unpaid. 

Number  of  certificates  in  force  Dec.  31,  1884,    ....        3,710 
Number  of  certificates  written  in  1885  to  Aug.  1,       .        .        .        2,412 


Total, 6,122 

Number  of  certificates  ceased  in  1885  to  Aug.  1,        .        ,        .        2,246 


Number  of  certificates  in  force  Aug.  1,  1885,      .        .        .        3,876 

Two  claims  for  the  amount  together  of  $9,000  were  stated 
in  the  last  annual  department  report  as  "  due  and  unpaid." 
They  have  since  been  settled,  and  the  delay  in  their  adjust- 
ment was  a  proper  one  incident  to  a  reasonable  investigation 
of  facts. 

Securities  of  the  par  value  of  |5,000  have  been  deposited 
with  the  State  treasurer.  Each  new  certificate  is  liable  to 
such  Emergency  fund  assessments  as  the  Company  may 
order. 

Massachusetts  Standard  Benefit  Company. 

This  corporation  was  organized  under  chapter  115  of  the 
Public  Statutes,  to  do  a  business  of  life  and  casualty  insur- 
ance upon  the  assessment  plan.  The  capital  stock  is  $600, 
divided  into  shares  of  $50  each,  of  which  $580.59  appears 
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to  have  been  paid  in  in  cash.  The  corporation  began  to 
issue  policies  Nov.  3,  1884. 

The  policy  was  an  absolute  contract  of  insurance,  the  in- 
sured agreeing  to  make  regular  weekly  payments  of  a  stated 
amount,  and  the  corporation  agreeing  to  pay  specified  sums 
in  case  of  death  or  of  disability  from  sickness  or  accident. 
Of  these  policies  the  corporation  issued  444,  of  which  the 
first  bore  the  number  1001 ;  the  third,  issued  on  the  same 
day,  was  numbered  4003,  and  the  last,  or  444th  of  actual 
issue,  was  numbered  11,692.  Upon  public  notification  by 
the  Insurance  Commissioner  of  the  illegality  of  these  con- 
tracts, the  Company,  on  the  17th  of  June,  1885,  ceased  to 
issue  policies  of  that  character,  and  adopted,  and  thereafter 
issued,  a  form  of  policy  conformable  to  law,  and  its  officers 
assert  that  all  policies  of  the  former  issue  have  been  can- 
celled. Of  the  reformed  policies,  up  to  Sept.  9  the  Com- 
pany issued  844,  numbered  consecutively  from  600  to  1443 
inclusive,  of  which  but  340  were  in  force  on  that  date.  The 
maximum  amounts  written  in  the  certificates  issued  prior  to 
May  21,  when  the  act  of  1885  went  into  effect,  ranged  from 
$500  to  $2,500;  since  that  date  the  policies  are  limited  to 
$500,  but  in  most  cases  the  insured  holds  two  policies.  A 
full  assessment  would  amount  to  about  $1,200;  what  its 
actual  proceeds  might  be  is  indeterminate. 

To  advance  its  credit  with  the  public  the  Company  has 
used  the  device  of  the  State  seal  in  its  literature,  and  with- 
out authority  has  published  a  portion  of  a  letter  written  by 
a  department  subordinate,  so  garbled  as  to  change  its  true 
significance,  and  made  to  appear  as  an  official  indorsement 
by  the  Commissioner.  By  these  deceptive  means,  the  Com- 
missioner has  reason  to  believe,  individuals  have  been  misled 
and  induced  to  make  insurance  contracts  with  the  corpora- 
tion. One  claim  only  for  death  loss  has  been  made.  The 
proofs  Avere  filed  Sept.  9,  and  the  claim  is  under  considera- 
tion and  not  yet  payable.  The  office  furniture  and  other 
visible  goods  and  chattels  of  the  Company  are  under  attach- 
ment in  a  suit  now  pending  in  court  by  Thomas  P.  Shiel  for 
compensation  for  alleged  services.  The  financial  statement 
from  the  organization  down  to  Sept.  9  is :  — 
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Beceived. 

For  membership  fees, - .        •  $661  80 

For  annual  dues,        . 1,016  94 

For  assessments  on  sick  and  accident  account,         .        .        .  315  85 

For  assessment  for  Emergency  fund, 136  15 

For  advances  on  capital,   .        .        .        .        .        .        .        .  580  59 

For  profit  and  loss, 1  08 

Total, $2,712  41 

Disbursed. 

For  sick  and  accident  benefits, $301  10 

For  commissions  and  expenses  of  agents,        .        .  972  94 

For  clerk  hire, 264  00 

For  rent 178  12 

For  advertising  and  printing, 333  81 

For  postage,  furniture,  etc., 488  32 

2,538  29 

Total, $174  12 

Balance. 

In  Five  Cents  Savings  Bank, $122  54 

In  hands  of  secretary, 51  58 

$174  12 

Payments  of  sick  and  accident  claims  are  all  vouched  (16 
in  number).  Two  accident  claims,  aggregating  $40,  are 
adjusted  and  will  be  paid.  One  claim  of  small  amount  for 
injury  to  finger,  but  causing  no  loss  of  time  to  owner,  will 
be  further  investigated.  There  are  no  other  claims  for  acci- 
dent or  sickness  known  or  heard  of. 

The  following  letter  is  self-explanatory :  — 

Insurance  Department, 
Common-wealth  Building,  Boston,  Oct.  2,  1885. 

Hon.  Edgar  J.  Sherman,  Attorney- Oeneral. 

Dear  Sir  : —  I  report  the  facts  as  found  by  an  examination  of  the 
Massachusetts  Standard  Benefit  Compan}^  for  your  consideration. 
Whether  the  facts  call  for  action,  under  the  attendant  circum- 
stances, is  for  your  advisement,  and  I  have  no  suggestion  to  make. 
I  make  this  report  in  obedience  to  what  seems  to  me  the  require- 
ment of  chapter  183  of  the  Acts  of  1885. 

I  am  respectfully  yours, 

JOHN  K.  TARBOX, 

Insurance  Commissioner. 
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The.  Attorney-General  was  of  opinion  that  no  action  was 
called  for  in  the  premises. 

The  Company's  deposit  with  the  State  Treasurer  is  of 
securities  of  the  par  value  of  $200.  Each  new  certificate 
pays  one  assessment  to  the  Emergency  fund,  not  less  than 
the  amount  of  a  death  assessment. 

Bay  State  Beneficiary  Association,  Westfield. 

Incorporated  June  2,  1881.  Consists  of  seven  corporators, 
who  constitute  its  board  of  management. 

The  proceeds  of  mortuary  assessments  are  apjDlied  to  the 
payment  of  death  benefits.  The  revenues  from  admission 
fees  and  annual  dues  are  the  property  of  the  corporation. 
In  fact,  the  whole  or  principal  part  of  the  admission  fees 
are  paid  to  and  retained  by  and  allowed  as  compensation  to 
agents,  and  the  medical  fees  are  paid  by  the  applicant  to  the 
medical  examiner,  and  neither  are  accounted  for  to  the  cor- 
poration. Hence  these  items  of  expense  to  the  insured  per- 
son have  hitherto  appeared  in  its  financial  statements  as 
estimates.  Previous  to  Jan.  1,  1885,  the  annual  dues  were 
3,  3|,  3|-,  3|  and  4  dollars,  on  policies  of  1,  2,  3,  4  and  5 
thousand  dollars  respectively  ;  but  oh  issues  since  that  date 
the  dues  are  one  dollar  larger  on  each  policy. 

Assessments  are  graded  to  age  at  entrance  and  remain  the 
same  during  the  life  of  the  policy. 

The  income  from  dues  and  admission  fees  for  the  year 
1884  paid  all  the  expenses  of  the  corporation  and  a  dividend 
of  $1,302.94  as  profits  to  each  of  the  corporators. 

From  organization  to  Jan.  1,  1885,  the  amount  paid  to 
the  company  by  the  insured  was  $268,575.29,  of  which 
$179,071.15  was  disbursed  for  death  losses,  $72,660.96  for 
expenses  and  dividends,  leaving  a  balance  of  $16,723.94  on 
hand  at  that  date.  This  statement  includes  as  estimates  the 
admission  and  medical  fees  retained  by  agents  and  medical 
examiners,  which  constitute  a  part  of  the  cost  of  insurance 
to  the  insured. 

At  the  date  of  examinaiton  (June  1,  1885)  no  losses  due 
and  payable  were  outstanding.  1  he  company  had  notice  of 
losses  to  the  amount  of  $20,000,  together  with  one  contested 
claim  for  $3,000. 
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Securities  of  the  par  value  of  $17,000  have  been  deposited 
with  the  State  Treasurer  to  the  credit  of  the  Emergency  fund. 
The  Company  has  not  as  yet  made  provision  in  its  contracts 
for  further  accumulation  of  this  fund,  but  gives  notice  of  its 
intention  to  do  so,  by  providing  that  each  policy  holder  shall 
pay  an  assessment  for  that  purpose,  and  also  that  one-tenth 
of  the  proceeds  of  its  mortuary  assessments  shall  be  appro- 
priated and  paid  into  the  fund. 

Eastern  Associates,  Boston. 

Incorporated  June  19,  1882.  Commenced  business  Aug. 
14,  1882.  A  stock  company  with  paid-up  capital  of  $1,000. 
Transacts  life  and  disability  insurance  on  the  assessment 
plan.  Its  methods  are  the  same  as  usual  with  stock  com- 
panies of  this  class.  The  fees  and  dues  are  its  charge  for 
doing  the  business.  The  mortuary  assessments  are  applied 
to  the  payment  of  its  policy  liabilities,  and  can  be  used  for 
no  other  purpose. 

This  company  now  issues  policies  for  $1,000  and  $2,000 
only.  The  assessment  rates  are  graded  from  35  cts.  at  age 
20  to  $1.17  at  age  55,  and  remain  as  fixed  by  age  at 
entrance. 

The  financial  statement  of  the  company  to  Oct.  17,  1885, 
is  as  follows  :  — 


Expense  Fond. 

MoKTUART  Fund. 

Income. 

Outgo. 

Income. 

Outgo. 

1882, 
1883, 
1884, 
Part  of  1885,     . 

$2,900  00 
5,167  56 
6,139  67 
5,447  64 

$2,755  04 
5,277  90 
5,676  93 
5,738  81 

$2,615  57 

9,994  84 

16,545  46 

$1,500  00 

9,213  01 

13,437  17 

$19,654  87 
19,448  68 

$19,448  68 

$29,155  87 
24,150  18 

$24,150  18 

Balance,     . 

$206  19 

$5,005  69 

Of  the  mortuary  fund  balance,  $1,832.27  has  been  depos- 
ited with  the  Emergency  fund,  and  the  rest  is  properly 
invested. 
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This  statement  is  a  correct  exhibit  of  the  financial  trans- 
actions of  the  Company,  except  that  the  expense  account 
does  not  include  the  admission  and  medical  examination  fees 
collected  of  the  insured  and  paid  to  agents  and  examiners  as 
commissions  or  compensation. 


Certificates 
in  Force. 


Dec.  31, 1883, 

31,  li<84, 

Oct.  17,  1885, 


875 
1,069 
1,089 


There  were  adjusted,  but  not  yet  due  and  payable  (Oc- 
tober 17),  claims  to  the  amount  of  $3,000,  and  one  resisted 
claim  for  $877.74. 

The  Company  has  deposited  with  the  State  Treasurer 
acceptable  securities  of  the  market  value  of  $2,100. 

New  certificates  are  assessed  for  the  Emergency  fund. 

Massachusetts  Benefit  Association,  Boston. 

Incorporated  Feb.  8,  1878,  under  chapter  375  of  the  Acts 
of  1874.  Commenced  business  Oct.  13,  1879.  Does  a  life 
insurance  business  upon  the  assessment  plan,  with  limit  of 
$10,000  insurance  on  any  one  life. 

The  management  consists  of  ten  directors,  who  are  the 
proprietors  of  the  corporation.  The  insured,  or  certificate 
holders,  are  designated  "  Benefit  Members,"  as  in  other  like 
associations. 

The  annual  dues,  which,  together  with  admission  and 
medical  fees,  constitute  the  expense  cost  of  insurance  to  the 
insured,  have  been  increased,  from  time  to  time,  by  this  cor- 
poration, so  that  the  insured  are  ctiarged  difi'erently,  accord- 
ing to  the  date  of  admission.  This  annual  charge  on  1,  2, 
3  and  5  thousand  dollar  certificates,  issued  in  1880,  and  to 
June  1,  1882,  is  1,  2,  2  and  3  dollars  respectively  ;  on  cer- 
tificates issued  between  June  1,  1882,  and  November,  1883, 
2,  3,  3  and  4  dollars ;  on  certificates  issued  since  the  latter 
date  until  November,  1884,  3,  3,  4  and  5  dollars;  and  on 
certificates  of  still  later  issue,  4,  4,  5  and  6  dollars.     These 
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are  the  rates  charged  to  Massachusetts  certificate  holders. 
A  different  and  higher  schedule  of  rates  is  charged  certificate 
holders  resident  in  other  States. 

Assessment  rates  are  calculated  by  age  at  entrance  from 
the  "  American  Experience  Table  of  Mortality  by  Expecta- 
tion of  Life." 

From  its  organization  to  Jan.  1,  1885,  the  income  of  the 
.corporation  seems  to  have  been,  from  fees  and  dues,  $256,- 
550.58;  from  assessments  and  interest,  $833,104.83  ;  total, 
$1,089,655.41.  It  has  disbursed  to  that  date  for  death  ben- 
efits, $762,157.20;  for  expenses  and  dividends  of  profits, 
$252,740.91 ;  and  had  in  funds,  and  due  on  account,  $74,- 
757.30. 

The  Company  formerly  issued  '*  club  "  certificates,  but  only 
about  fifty  are  now  in  force,  and  none  have  been  issued  since 
October,  1883. 

The  number  of  certificates  in  force  June  1,  1885,  was 
10,312. 

The  financial  statement  of  the  Company  for  five  years  past 
is  as  follows  :  — 


Income. 

EXPENDITUBBS. 

Certifl- 
cates. 

Tear. 

Fees, 
Dues,  and 
Sundries. 

Assessm'tB. 

Totals. 

Expenses. 

Losses. 

Totals. 

2,598 

Dec.  31 

1880- 

$19,231  99 

$20,577  78 

$39,809  77 

$17,875  99 

$19,610  35 

$37,486  34 

5,755 

1881 

46,085  25 

106,367  31 

152,452  56 

45,103  53 

92,000  00 

137,103  53 

7,381 

1882 

48,843  17 

168,742  01 

217,585  18 

48,050  67 

148,000  00 

196,050  67 

9,083 

1883 

71,834  65 

220,316  75 

292,151  30 

70i819  57 

191,000  00 

261,819  57 

9,966 

1884 

73,418  53 

314,238  07 

387,656  60 

71,438  00 

311,000  00 

382,438  00 

10,312 

June  1 

1885 

$1,089,655  41 

$1,014,898  11 

This  Company  has  deposited  with  the  State  Treasurer,  pur- 
suant to  chapter  183  of  the  Acts  of  1885,  securities  of  the 
par  value  of  $50,750.  For  the  further  accumulation  of  its 
Emergency  Fund,  it  provides  in  its  contracts  for  an  assess- 
ment equal  to  one  death  assessment  for  that  specific  purpose, 
and  also  that  each  mortuary  assessment  made  during  ten 
years  from  date  of  the  certificate  shall  be  *'  loaded"  25  per 
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cent,  for  the  benefit  of  the  fund ;  i.  e.,  one-fifth  of  the  mor- 
tuary assessments  for  that  period  is  appropriated  to  the 
Emergency  fund,  and  four-fifths  for  the  payment  of  death 
losses. 


Massachusetts  Mutual  Accident  Association,  Boston. 

Incorporated  Dec.  8,  1883.  Commenced  business  Jan.  1,. 
1884.  A  stock  company  for  insurance  on  the  assessment 
plan,  against  disability  or  death  from  accidental  causes. 
Authorized  capital,  $3,000.  Shares,  $50,  par.  Paid-up 
capital,  $2,570. 

The  management  of  the  association  is  a  board  of  directors, 
chosen  annually  by  the  stockholders.  The  Company  is  not 
mutual,  as  implied  by  its  title,  in  any  sense  as  regards  the 
control  of  its  affairs  or  participation  in  the  profits  of  the 
business  by  the  policy  holders  or  benefit  members.  It  is  a 
strictly  proprietary  Company. 

Under  the  by-laws  the  benefit  fund  derived  from  assess- 
ments is  to  be  kept  safely  deposited  or  invested,  and  not  used 
for  any  purpose  except  to  pay  claims  under  the  membership 
certificates. 

The  death  benefit  is  limited  to  $5,000,  and  weekly  indem- 
nities for  disabilities  to  $25  ;  but  in  no  case  to  exceed  the 
weekly  wage  or  salary.  The  weekly  payments  may  continue 
not  longer  than  twenty-six  weeks,  except  that  in  cases  of 
total  disability  they  may  be  extended  to  thirty-nine  weeks. 
When  a  certificate  matures  by  death,  $1,000  is  paid  within 
sixty  days  after  proofs  of  loss,  and  the  balance  in  monthly 
instalments  of  $100  each.  On  the  deferred  payments  3  per 
cent,  interest  is  allowed.  But  the  Company  reserves  the 
right  to  pay  the  full  sum  at  an  earlier  period,  in  its  option. 

Admission  fee,  $5.  Annual  dues,  $3.  The  assessments 
were  formerly  $1  for  disability  indemnity,  and  $2  for  death 
benefit,  but  are  now  uniformly  $2  on  the  whole  membership 
—  the  amount  of  the  indemnity  or  benefit  being  graded  ac- 
cording to  hazard  of  occupation.  This  is  a  general  state- 
ment of  the  plan,  but  there  are  certain  modiScations  in  prac- 
tice, and  a  less  than  the  above  rated  benefit  may  be  provided 
at  9,  proportionally  lower  scale  of  charges. 
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The  accounts  of  this  Company  have  been  inspected  in 
much  detail,  and  the  examiners  are  satisfied  that  the  official 
statement  for  Dec.  31,  1884,  made  to  this  department,  sub- 
stantially represented  the  transactions  of  the  year  and  the 
condition  of  the  company  on  that  date. 

The  following  shows  the  financial  operations  of  the  asso- 
ciation from  commencement  of  business,  Jan.  1,  1884,  down 
to  Oct.  1,  1885:  — 


Income. 

Expenditures. 

Capital. 

Fees  and 
Dues. 

Assess. 

Total. 

Expenses. 

Losses. 

Total. 

1884,        .        . 
To  Oct.  1,1885, 

$2,570 

$4,876  24 
3,655  01 

$6,956  71 
8,088  00 

$14,402  95 
11,743  01 

$7,174  69 
4,.S12  79 

$7,016  64 
6,485  73 

$14,191  33 
10,798  52 

Totals, 

$2,570 

$8,531  25 

$15,044  71 

$26,145  96 
24,989  85 

$11,487  48 

$13,502  37 

$24,989  85 

Cash,  Oct.  1,  18 

85,     . 

•        • 

•        •        ■ 

$1,156  11 

In  Boston  Safe  Deposit  Co. 

Losses  outstanding  not  yet  due,  $62.50.  Claims  resisted, 
$562.50.  Certificates  in  force  Jan.  1,  1885,  1,436.  Cer- 
tificates in  force  Oct.  1,  1885,  1,392.  Emergency  fund  de- 
posit, $1,500,  par  value.  Each  certificate  pays  the  amount 
of  a  full  death  assessment  to  the  fund. 


Massachusetts  Kelief  Association,  Boston. 

Incorporated  Jan.  26,  1885.  Commenced  business  Feb. 
2,  1885.  A  close,  self- perpetuating  corporation,  without 
stock  ;  for  life,  health  and  accident  insurance  upon  the  asses- 
ment  plan. 

The  plans  and  methods  of  business  had  hardly  become 
settled  when  the  enactment  of  chapter  183,  Acts  of  1885, 
necessitated  radical  modification.  The  first  change  attempted 
was  a  policy  which,  at  its  maturity  by  death,  entitled  the 
beneficiary  to  $1,  and  such  further  sum,  not  exceeding 
$5,000,  as  might  result  from  one  assessment  upon  a  full 
membership.  But  the  association  was  notified  that  in  the 
opinion  of  the  Attorney-General  and  of  the  Commissioner 
this  contract  was  not  comformable  to  the  law.     It  was  accord- 
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ingly  abandoned  and  the  following  conditions  were  presented  : 
(1)  A  life  policy  of  $500,  exchangeable  for  one  of  greater 
amount  when  the  association  increases  in  size  and  the  assess- 
ments justify  the  insurance  of  a  larger  amount;  (2)  a  sick- 
ness and  accident  policy  providing  weekly  indemnity  of  from 
$5  to  $25  per  week  and  a  burial  of  $100. 

Entrance  fee  is  $6 ;  annual  dues  from  $2  to  $8  ;  assess- 
ments graded  to  age  and  hazard  of  occupation. 

Financial  Statement. 

Income. 

From  fees  and  dues, $6,322  25 

assessments, .        .        .        .  953  84 

borrowed  money, 1,192  23 

Total, $8,378  32 

Outgo. 

For  losses, $350  00 

all  other  payments, 7,354  48 

7,704  48 

Balance  Nov.  14,  1885, $673  84 

Cash  in  National  City  Bank  (Emergency  fund),    .    $558  25 

a  bank  in  Mexico, 70  00 

oflace, 45  59 

$673  84 

Certificates  in  force  Nov.  14,  1885,  283. 

This  company's  Emergency  fund  is  provided  for  by  an  as- 
sessment therefor  upon  each  certificate  holder.  It  has  col- 
lected to  the  credit  of  the  fund,  $558.25,  to  be  invested  and 
deposited  with  the  State  Treasurer. 

New  England  Mutual  Accident  Association,  Boston. 

Incorporated  under  chapter  115  of  the  Public  Statutes. 
Commenced  business  March  13,  1884.  Capital  stock  paid 
in,  $500.  Profits  not  pa'd  in  stock  dividends,  but  divided 
among  officers. 

Insures  against  bodily  injury  and  death  from  accident  on 
the  assessment  plan.     Maximum  insurance,  $5,000. 

The  corporation  is  composed  of  the  same  persons  and  its 
business  is  carried  on  by  the  same  officers   and   agents   as 
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compose  and  carry  on  the  business  of  the  New  England  Mu- 
tual Aid  Society.  But  the  accounts  and  transactions  of  the 
two  corporations  are  kept  and  conducted  separately,  and  the 
expenses  and  salaries  are  periodically  adjusted  between 
them. 

The  insured  pay  the  same  admission  fees  and  annual  dues, 
irrespective  of  the  hazard  of  occupation ;  but  the  amount  of 
benefit  is  graded  to  the  relative  hazard. 

The  annual  statement  of  the  Company  for  1884  is  found 
correct,  and  shows  a  balance  on  hand  at  the  close  of  that 
year  of  $1,036.78. 

Its  financial  transactions  in  1885  to  date  of  examination 
(June  1),  five  mouths,  appear  as  follows :  — 

Beceipts. 

Admission  fees, $6,327  00 

Annual  dues, 1,677  00 

Assessments,. 7,448  00 

Advance  Deposit, 134  00 

$15,586  00 

Disbursements. 

Losses  paid, $6,464  43 

Commissions  to  agents,     ......  4,843  50 

Deposits  applied, 97  00 

Salaries, 1,469  04 

Advances  to  agents, 165  00 

General  expenses, 1,473  44 

$14,502  41 

Balance  on  hand  June  1,  1885,  $2,120.37,  of  which 
$1,713.62  belonged  to  the  assessment  fund,  and  was  duly 
accounted  for. 

Certificates  in  force  June  1,  1885,  2,939. 

Emergency  fund  deposit,  $4,500,  par  value.  New  con- 
tracts provide  that  the  Company  may  appropriate  to  Emer- 
gency fund  from  future  assessments  an  amount  not  less  than 
a  full  death  assessment  nor  more  than  one  per  cent,  of  the 
amount  of  the  certificate. 
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New  England  Mutual  Aid  Society,  Boston. 

Organized  July  11,  1877.  Commenced  business  May, 
1878.     Capital  stock  $1,500,  in  60  shares. 

The  Company  has  two  distinct  funds,  to  wit:  A  "  corpo- 
ration fund "  derived  from  entrance  fees  and  annual  dues 
belonging  to  the  corporation  and  appropriated  to  expenses 
and  dividends  to  stockholders;  and  the  "mortuary  fund" 
derived  from  assessments,  and  held  exclusively  for  payment 
of  death  losses.  The  latter  is  held  by  the  treasurer,  who  is 
under  bonds  for  its  safe  custody. 

Hitherto  the  Company,  besides  its  general  membership, 
had  a  distinct  class  of  members  composed  of  persons  of  60 
years  of  age  and  upwards.  Under  the  operation  of  the  recent 
statute,  which  forbids  the  issue  of  certificates  to  persons  of 
that  age,  the  Company  will  be  unable  to  maintain  this  class 
by  accessions. 

The  assessments  are  fixed  by  age  of  entrance,  and  graded 
by  the  American  Experience  Table.  The  Company  issued 
some  certificates  on  the  "  club"  plan,  but  has  ceased  to  do  so. 

The  whole  or  part,  as  a  rule  three-quarters,  of  the  admis- 
sion fee  is  retained  by  and  allowed  as  commission  to  the 
agent,  and  the  insured  pays  the  medical  examination  fee  to 
the  examiner. 

An  examination  of  the  financial  condition  and  transactions 
of  the  Company  verifies  its  annual  statement  for  1884,  ex- 
cept that  it  is  faulty  in  form,  in  that  the  medical  fees  and 
commissions  retained  by  agents  are  not  included  in  the  ac- 
count of  receipts  and  disbursements,  and  in  that  $2,700  di- 
vided as  profit  to  stockholders  is  improperly  returned  under 
the  head  of  general  expenses.  The  receipts  and  expendi- 
tures from  January  1  to  June  1,  1885,  appear  as  follows  :  — 

Receipts. 
Admission  fees,        .... 
Mortuary  assessments,    . 
Dues  and  collection  fees, 
Deposits  (anticipation  of  assessments), 
Medical  fees, 


$2,657  00 

93,088  05 

7,422  20 

639  26 

408  00 


$104,214  51 
Balance  Jan.  1,  1885, 8,830  93 


$113,045  44 
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Expenditures. 

Death  claims, |92,192  10 

Salaries, 3,098  25 

Agents'  commissions 2,870  08 

Deposits  charged  to  assessments,    ....  623  57 

Medical  fees, .  408  00 

Other  expenses, 1,446  24 

Rent  and  office  expenses, 1,380  43 

$102,018  67 

Balance  June  1,  1885 $11,026  77 

Of  this  balance,  $8,616.28  belonged  to  the  mortuary  fund, 
and  was  duly  accounted  for. 

Certificates  in  force  Jan.  1,  1885, 4,520 

Issued  to  June  1,  1885, 204 

4,724 

Ceased  to  June  1,  1885, 458 

Inforce  June  1, 1885 46,26 

Emergency  fund  deposit,  $11,000,  par  value.  This  Com- 
pany provides  in  the  same  manner  as  the  New  England 
Mutual  Accident  Association  for  its  Emergency  fund  accu- 
mulation. 


New  England  Relief  Association,  Boston. 

A  stock  Company,  with  $500  capital-  in  shares  of  $25 
each.  Commenced  business  July  16,  1881,  and  transacts 
life  insurance  on  the  assessment  plan. 

With  the  disposition  of  the  income  from  admission  fees 
and  dues  its  certificate  holders  have  no  concern,  as  that 
belongs  to  the  corporation  for  expenses  and  profits.  But  a 
statement  of  it  is  required  from  all  companies  of  this  class 
for  the  information  it  gives  of  the  cost  of  insurance  under 
the  assessment  plan.  This  Company's  financial  statement  in 
this  particular  is  defective,  as  it  does  not  include  the  part  of 
the  admission  fees  retained  as  compensation  by  agents,  nor 
the  fees  paid  by  the  applicant  to  the  medical  examiner. 

The   amounts  reported  as  proceeds  of  individual  assses- 
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ments  are  not  accurate,  though  the  aggregate  of  assessments 
is  correctly  stated  and  accounted  for.  This  arises  from  the 
habit  of  crediting  to  a  particular  assessment  the  amount  of 
receipts  during  the  period  within  which  it  is  due  and  paya- 
ble, which  may  include  payments  on  former  assessments, 
and  exclude  subsequent  payments  made  under  that  assess- 
ment. 

These  are  book-keeping  errors,  which  will  be  reformed  in 
future  statements. 

The  mortuary  assessments  are  graded  to  the  age  of  the 
insured  at  entry,  and  the  proceeds  are  a  fund  in  trust  for  the 
payment  of  death  benefits,  and  has  been  faithfully  adminis- 
tered by  the  Company. 

With  the  exceptions  noted  above,  which  are  of  form  rather 
than  substance,  the  annual  statement  of  Dec.  31,  1884,  is 
found  true. 

From  organization  to  Oct.  1,  1885,  the  Company  has  paid 
on  73  death  claims  the  sum  of  1236,346.64,  all  of  which  is 
properly  vouched  for.  Since  January  1st  the  Company  has 
paid  31  death  claims,  amounting  to  $104,000,  of  which  7,  of 
the  amount  of  $22,000,  were  incurred  in  1884.  On  October 
1st  there  were  7  claims  for  $21,000  adjusted,  for  the  pay- 
ment of  Avhich  assessments  have  been  called.  There  are  no 
resisted  claims. 

Its  Emergency  fund  deposit  is  $11,000,  par  value.  It 
has  as  yet  made  no  provision  for  future  accumulation  of 
this  fund. 

The  financial  statement  of  the  Company  to  Oct.  1,  1885, 
as  shown  by  the  examination,  is  as  follows :  — 

Expense  Fund. 

Received  from  fees  and  dues, $35,473  45 

Paid  out  for  expenses, 35,105  27 


Balance  in  office,  ^IQZ^^^'V ;  i^  bank,  f  ITO^Vo.  •        •  $368  18 

This  exhibit  does  not  include  admission  and  medical  fees 
retained  by  agents  and  examiners,  and  so  does  not  fully  rep- 
resent the  expense  cost  of  insurance. 
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Mortuary  Fund. 

Receipts.  Disbursements. 

1882, $9,346  64  $9,346  64 

1883, 44,164  89  43,000  00 

1884^ 79,636  69  80,000  00 

1885, •  103,596  30  104,000  00 

$236,744  52        $236,346  64 
236,346  64 

Balance, $397  88 

Certificates  in  Force. 

December  31,  1882, 1,697 

81,  1883, 3,30,9 

81,  1884,  .....         .         .         .  3,800 

October  1, 1885, 3,915 


United  States  Benefit  Association,  Boston. 

Incorporated  Jan.  5,  1882.  Commenced  business  Jan. 
14,  1882.  A  stock  company  for  Assessment  Life  Insur- 
ance. 

Capital  stock  authorized  by  articles  of  association  and  by 
charter,  $1,000,  in  40  shares  at  $25  par.  At  different  times 
the  Company  voted  to  increase  the  capital  to  $5,200  in  208 
shares.  Instead  of  being  a  proper  increase  of  capital,  it 
seems  rather  to  have  been  a  fund  contributed  by  the  stock- 
holders to  repair  the  capital  and  provide  for  debts  and  ex- 
penses. All  the  original  capital  and  subsequent  contribu- 
tions of  stockholders,  except  $328.26,  were  used  up  before 
the  end  of  1883  in  supporting  and  extending  the  business. 

In  February  of  present  year  this  Company  absorbed  the 
business  of  the  Mutual  Provident  Association  of  Boston  by 
substituting  its  own  certificates  for  those  originally  held. 
These  substitute  certificates  were  accepted  in  nearly  all 
cases. 

The  present  form  of  policy  promises  to  the  beneficiaries 
80  per  cent,  of  its  face  if  death  occurs  within  four  years, 
85  per  cent,  if  within  the  fifth  year,  and  100  per  cent,  there- 
after. The  amount  thus  retained  from  the  face  of  the  policy 
is  covered  into  the  Emergency  fund. 
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The  assessments  are  graduated  to  the  tabular  mortality  of 
age  at  entry,  and  remain  fixed  or  "  level "  throughout  the 
contract. 

Entrance  fees  are  $8,  $10,  $12,  $15,  $15,  and  annual  dues 
$4,  $4,  $5,  $6,  $6,  for  1,  2,  3,  4,  5  thousand  dollars  of  in- 
surance respectively. 

Losses  paid  from  commencement  of  business,  33,  amount- 
ing to  $109,400,  vouchers  for  which  are  held  in  every  case. 
Losses  outstanding,  not  yet  due  (Nov.  1,  1885),  3,  for 
$8,000. 

Financial  Statement. 

Income. 


YEAR. 

Capital. 

Fees  and  Dues. 

Assessments. 

Totals. 

1882,  . 

1883,  . 

1884,  . 

To  Nov.  1885,      . 

$3,250  00 
1,950  00 

$8,380  95 

11,740  01 

7,398  58 

7,814  80 

$21,058  08 
40,104  25 
51,108  93 

$11,630  95 
34,748  09 
47,502  83 
58,923  73 

$5,200  00 

$35,334  34 

$112,271  26 

$152,805  60 

Outgo. 


YEAR. 

Expenses. 

Losses. 

Totals. 

1882,          

$11,448  77 

- 

$11,448  77 

1883,          .        .        .        . 

13,605  01 

$21,000  00 

34,605  01 

1884 

6,755  92 

39,000  00 

45,755  92 

To  Nov.  1885,  .... 

'8,117  24 

49,400  00 

57,517  24 

139,926  94 

$109,400  00 

$149,326  94 

Balance,  November  1,  1885, 
Emergency  fund  in  State  Treasury, 
Cash  in  bank,  .        .        .        . 

Cash  in  office,  .        .        .        . 


.     $3,478  66 
$2,103  75 
1,334  15 
40  76 
$3,478  66 
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Certificates  in  Force. 

December  31,  1882,         .                 842 

«    1883, 1,442 

«    1884 1,524 

November    1,  1885, 2,253 

Emergency  fund  deposit  $5,400,  par  value.  For  further 
accumulation  of  this  fund  the  Company's  contracts  provide  a 
payment  of  a  special  assessment,  and  also,  if  required,  an 
assessment  upon  the  death  of  any  certificate  holder  for  the 
payment  of  death  losses,  and  for  the  Emergency  fund.  This 
is  in  addition  to  the  amounts  reserved  from  the  benefits 
which  become  due  upon  the  death  of  a  certificate  holder 
within  four  or  five  years,  as  stated  above. 

United    States    Mutual    Accident    Eelief     Company, 
Boston. 

Incorporated  August  4,  1884.  Commenced  business 
September  — ,  1884. 

A  purely  mutual  Company  for  insurance,  upon  the  assess- 
ment plan,  against  disability  or  death  from  accidental  in- 
juries. The  directors  are  chosen  at  the  annual  meetings  on 
2d  Monday  of  August. 

Expenses  must  not  exceed  the  regular  fees  and  dues,  and 
all  excess  of  fees  and  dues  over  expenses  must  be  covered 
into  Indemnity  fund. 

Indemnity  fund  can  only  be  used  for  payment  of  losses 
and  claims  under  membership  certificates. 

Membership  fee,  $5  ;  annual  dues,  $4 ;  assessments  for 
disability  indemnity,  $1 ;  for  death  claim,  $2.  The  assess- 
ments are  uniform  over  the  whole  membership,  but  the  bene- 
fits to  be  paid  are  proportioned  inversely  to  the  hazard  of 
occupation.  First  assessment  due  within  thirty  days  after 
admission. 

Death  must  have  occurred  within  sixty  days  of  the  hap- 
pening of  the  injury  in  order  to  constitute  valid  claim.  No 
accident  to  a  member  involving  loss  of  life  has  yet  occurred. 

Since  organization,  74  claims  for  disability  indemnity, 
amounting  to   $2,297.08,  have  been  paid,  all  of  which  are 
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properly  vouched.     There  are  now  (Nov.  1)  outstanding, 
25  claims  for  $860.64,  none  of  which  are  yet  due. 

March  31,  1885,  the  Company  assumed  and  absorbed  the 
business  of  the  Commonwealth  Accident  Company,  the  latter 
retiring  and  closing  up. 

Financial  Statement  (to  Nov.  1,  1885). 


Income. 

Outgo. 

Fees  and 
Dues. 

Assess- 
ments. 

Emergen- 
cy Fund. 

Total. 

Indemnity. 

All  else. 

Total. 

1884,  .        . 
Part  of  1885, 

$1,009  00 
4,890  56 

$208  00 
2,086  00 

$1,680  00 

$1,217  00 
8,656  56 

$95  00 
2,202  08 

$1,008  92 
4,829  24 

$1,103  92 
7,031  32 

$5,899  56 

$2,294  00 

$1,680  00 

$9,873  56 
8,135  24 

$2,297  08 

$5,838  16 

$8,135  24 

Balance  on  hand, . 
Emergency  fund  in  State  Tr.,    . 

'•              "    in  office,  . 

Cash  in  office 

"     in  Co.  Treas.  hands,  . 

$1,580  00 

.       100  00 

16  09 

42  23 

$1,738  32 
$1,738  32 

Certificates  in  force  Nov.  1,  1885,  1,401. 
Emergency  fund  deposit,  $1,500,  par  value.     Each  mem- 
ber pays  the  amount  of  a  death  assessment  to  this  fund. 


Union  Mutual  Benefit  Association,  Boston. 

Incorporated  Dec.  24,  1879.  Commenced  business  Jan. 
9,  1880.  A  purely  mutual  Company,  organized  for  life  in- 
surance on  the  assessment  plan. 

The  books  and  statements  of  this  Company  show  the  full 
amounts  charged  and  paid  by  the  members  on  account  of 
admission  fees  and  annual  dues,  as  also  the  commissions  and 
allowances  paid  to  agents. 

Admission  fees  $6,  $8,  $10,  $12,  and  annual  dues  $3,  $4, 
$5,  $6,  for  1,  2,  3,  5  thousand  dollars  of  insurance,  respect- 
ively. The  excess  of  fees  and  dues  over  expenses  is  applied 
in  aid  of  the  mortuary  account. 

At  present  the  Company  issues  no  policy  for  a  greater 
amount  than  $2,000. 
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The  rates  of  assessment  are  graduated  according  to  ages 
at  entry,  and  remain  "level"  throughout  the  existence  of 
the  certificate. 

The  amounts  paid  for  losses  all  appear  to  be  fully  and 
properly  vouched.  Only  two  losses  at  this  date  (Oct.  23, 
1885)  remain  unpaid  —  one  for  $1,000  is  adjusted  and  an 
assessment  therefor  is  now  being  collected,  another  for  $1,000 
is  resisted  for  fraud. 

From  a  peculiarity  of  the  by-laws,  delinquent  members 
have  one  year  from  date  of  delinquency  in  which  to  pay  up 
arrearages  and  reinstate  their  membership,  —  although  it  is 
understood  that  meanwhile  they  are  not  in  benefit.  So  it 
results  that  at  date  of  annual  statements  the  number  of  per- 
sons who  may  claim  to  belong  to  the  company  is  much  in 
excess  of  those  who  are  actually  supporting  the  business. 
And  on  Jan.  1,  1885,  of  the  1,063  reported  as  members, 
probably  not  more  than  two-thirds  were  prompt  contrib- 
utors. At  present  the  number  altogether  is  714,  of  whom 
464  are  clear  on  the  books. 

Financial  Statement. 


1883, 

1884, 
To    Oct. 

1885, 


Fees  and 
Dues. 


$3,034  20 
3,920  80 
4,758  76 
3,185  35 

2,528  70 
$17,427  81 


9,879  82 
12,020  30 
14,688  40 


$49,461  94 


$7,127  74 
12,700  68 
14,638  58 
15,205  65 
17,217  10 


$66,1 


75 


$3,006  13 

3,879  66 

4,648  19 

3,213  29- 

2,602  50 


$17,349  77 


$4,093  54 
8,346  32 
9,968  32 
11,463  62 
14,519  18 


$48,; 


$7,099  67 
12,225  98 
14,611  51 
14,676  91 
17,121  68 


$65,735  75 


813 

1,064 
714 


Total  income, $66,889  75 

"     outgo, 65,735  75 

Balance  in  hand, $1,154  00 

In  N.  E.  Trust  Company,        ....  |1,055  85 
In  cash, .        98  15 

$1,154  00 

Emergency  fund  deposit,  $2,500,  par  value.  Eaqh  mem- 
ber pays  to  this  fund  the  amount  of  one  death  assessment. 
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Mass.  Mutual  Aid  Society,  Fitchbueg. 

Incorporated  Feb.  17,  1879.  Commenced  business  March 
1,  1879.  A  pm-ely  mutual  company,  for  life  insurance  upon 
the  assessment  plan. 

The  directors,  secretary,  and  treasurer  are  chosen  by 
ballot  at  the  annual  meetings  on  first  Monday  in  April.  The 
president  and  vice-president  are  elected  by  the  board. 

The  business  is  conducted  upon  the  class  system,  the 
classes  being  distinguished  by  the  size  of  the  certificates,  but 
a  member  may,  and  many  do,  hold  certificates  in  each  of 
several  classes.  There  are  at  present  three  classes, —  $1,000, 
$2,000,  $3,000.  Entrance  fees  are  $6,  $8,  and  $10,  and 
annual  dues  $2,  $3,  and  $4,  respectively.  Each  class  pays 
its  own  losses,  and  the  assessments  are  levied  upon  each 
independently.  The  assessments  are  graded  to  age  at  entry 
and  remain  fixed  throughout  the  life  of  the  certificate. 

The  pooling  arrangement  described  in  report  of  examina- 
tion of  Equitable  Mutual  Relief  was  entered  into  to  enable 
this  society  to  more  fully  pay  claims  under  certificates  of  its 
third  class,  but  the  contract  was  cancelled  after  the  Attorney- 
General's  opinion  of  its  illegality  was  known. 

The  class  system  has  proved  inconvenient  and  unsatisfac- 
tory, and  since  chapter  183,  Acts  of  1885,  went  into  effect 
the  society  is  attempting  to  reconstruct  its  methods  and  con- 
solidate its  classes  ;  the  difficulty  and  danger  sought  to  be 
avoided  is  the  aggregation  thereby  of  a  greater  amount  in  a 
single  certificate  than  is  prudent  under  the  conditions  of  the 
present  law. 

The  certificates  provide  for  the  accumulation  of  an  Emer- 
gency fund,  as  required  by  law. 


Financial  Statement. 

From  Jan.l,  1885,  to  Nov. 

25. 

Funds  on  hand  Jan.  1,    .         .        . 

. 

$5,064  53 

Received  for  entrance  fees,    . 

1970  00 

"          "   annual  dues, 

694  50 

"         "   assessments. 

21,259  75 

"          "   medical  fees,      . 

134  00 

"          "   interest,     .... 

34  38 

"          "   Emergency  fund  assessment, 

3,621  05 



26,713  68 

Total, 

$31,778  21 
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Amount  brought  forward, $31,778  21 

Paid  for  losses, $21,992  00 

"       "   salaries,     . 2,073  20 

"      "   all  other  expenses,  .        ■         .         .        .      511  63 
"      "   premium  on  Emergency  fund  bonds,       .       142  00 

24,718  83 

Balance, $7,059  38 

Emergency  fund, $3,000  00 

Cash  in  banks, 3,962  38 

"     "  office, 97  00 


$7,059  38 


There  are  no  unpaid  losses  outstanding. 


Certificates  in  force  in  1881,  . 

1,496 

"  1882,  . 

2,150 

"   1883,  . 

2,344 

"  1884,  . 

2,333 

(Nov.  23) 

1885,      . 

2,134 

People's  Accident  Association,  Springfield. 

Incorporated  July  2,  1882.  Commenced  business  June 
18,  1884.  A  proprietary  assessment  company,  for  insurance 
against  disability  or  death  from  accidental  injuries.  Admis- 
sion fee,  $5  ;  annual  dues,  $4. 

The  weekly  indemnity  for  disability  is  from  $5  to  $25,  but 
in  no  case  greater  than  the  money  value  of  the  time  of  the 
insured,  nor  for  a  longer  time  than  twenty-six  weeks.  The 
accident  indemnity  is  payable  at  end  of  term  of  disability. 
Death  benefit  limited  to  $500. 

Assessment  rates  are  graded  to  amount  of  indemnity,  and 
to  the  hazard  of  occupation. 

The  Emergency  fund  was  provided  for  and  invested  in 
U.  S.  coupon  bonds  within  the  time  prescribed  in  the  law  for 
its  deposit,  but  it  was  found  necessary  to  change  the  bonds 
from  coupon  to  registered,  and  the  registration  could  not  be 
completed  within  the  legal  limit.  The  company  was  there- 
fore reported  delinquent,  but  not  through  intention,  as  is 
evident  from  its  explanation. 

The  present  form  of  certificate  does  not  contain  provision 
for  accumulation  of  the  Emergency  fund,  but  those  hereafter 
to  be  issued  will  conform  to  the  requirements  of  the  law. 
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Financial  Statement. 
Bee.  1, 1885. 
Funds  on  hand  Jan.  1,  1885,       .... 
Received  for  entrance  fees,        .... 
"  "    annual  dues,  .... 


.  $2,219  50 
.  146  00 
.    2,144  55 


$96  46 


4,510  05 


Total, 

Disbursed  for  losses,  . 

"  "    commissions, 

"  "    salaries, 

"  "    all  other  expenses, 

"  "    premium  on  bond, 


Balance, 
Emergency  fund, 
Cash  in  office,     . 


.    $4,606  51 


$1,806  43 

935  96 

585  98 

552  69 

61  88 


$500  00 
163  57 


No  unpaid  losses.     Certificates  in  force,  443. 


0,942  94 


$663  57 


$663  57 


Berkshire  Health  and  Accident  Association,  Pittsfield. 

Incorporated  Jan.  15,  1885.  Commenced  business  Feb. 
7,  1885.  A  proprietary  assessment  company  for  insurance 
against  disability  from  sickness  or  result  of  accidental  injury. 
The  benefits  are  payable  in  weekly  sums  during  disability,  not 
exceeding  twenty  weeks  in  any  one  year,  nor  in  any  case  to 
a  greater  amount  than  the  weekly  wage  or  salary,  or  money 
value  of  time  to  the  insured  during  disability.  The  entrance 
fees  and  annual  dues  are  $3,  $4,  $5,  |6  for  weekly  indemnity 
certificate  of  $5,  $10,  $15,  $20. 

The  assessments  are  graded  with  reference  both  to  age  at 
entry  and  hazard  of  occupation,  and  remain  fixed  or  "  level" 
throughout  the  continuance  of  the  insurance. 

A  burial  fund  of  $100  is  also  provided  on  payment  of 
extra  assessment  rate.  No  death  claims  have  yet  accrued 
under  these  certificates. 

The  form  of  certificate  at  present  in  use  contains  a  stipula- 
tion for  the  payment  of  one  advance  assessment  for  a 
'  reserve  fund."     This  is  explained  by  the  officers  to  mean 
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the  "  Emergency  fund"  as  required  by  chapter  183,  Acts  of 

1885. 


Financial  Statement. 
Receipts  for  entrance  fees, 
"  "  annual  dues,  . 
"  "  assessments,  . 
"  "  medical  fees,  . 
"        "    borrowed  money,  . 

Total, 

Payments  for  disability  claims, 
"  "    commissions, 

"  "    all  other  expenses, 

"  "   borrowed  money  returned, 


$1,212  10 

1,375  00 

2,340  61 

302  00 

1,265  92 

$6,495  63 

$1,118  09 

2,106  90 

1,661  68 

348  12 

5,234  79 


Balance,  Nov.  30,  1885, 
Emergency  fund  with  State  Treasurer, 
Cash  in  Pittsfield  National  Bank, 


$1,000  00 
260  84 


$1,260  84 


$1,260  84 


Claims  adjusted,  for  which  checks  are  out,  $155.71. 
Claims  reported,  in  process  of  adjustment,  six,  estimated  at 
$200.     Certificates  in  force,  479  ;  all  in  Massachusetts. 


Home   Relief  Association,  Lynn. 

Incorporated  Sept.  26,  1884.  Commenced  business  Oct. 
26,  1884.  A  proprietary  company,  without  stock,  for  insur- 
ance upon  the  Assessment  plan,  against  sickness,  death,  or 
disability  from  accidental  injury.  The  limit  of  indemnity  for 
disability  from  sickness  or  accident  is  $5  per  week  for  not 
exceeding  twenty-six  weeks  in  any  one  year.  Death  benefit, 
11,000. 

Admission  fee,  $5.  Annual  dues,  $1.50.  Assessment 
rates  are  graded  to  age  and  hazard  of  occupation  and  remain 
fixed  throughout  the  continuance  of  the  contract. 

Indemnity  for  disability  payable  weekly,  or  at  term  of  the 
disability,  at  the  option  of  the  certificate-holder. 

The  expenses  of  transacting  the  business  are  limited  to 
amount  received  for  fees  and  dues.  The  assessments  to  be 
applied  strictly  to  claims  under  the  certificates. 
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Assessments  for  disability  claims  and  those  for  death 
losses  are  made  and  kept  separate,  each  for  its  purpose. 

The  Emergency  fund  has  been  provided  and  invested  in  a 
United  States  4|-  per  cent,  bond  of  $500,  cost  $563.75.  The 
funds  were  in  hand,  but  the  deposit  was  not  made  with 
State  Treasurer  within  the  time  prescribed  by  law  from  a 
misapprehension  that  cash  would  be  accepted.  Tender  of 
cash  was  made,  and  not  being  accepted,  the  bonds  were  pur- 
chased as  soon  thereafter  as  practicable. 

The  certificates  issued  heretofore  do  not  contain  provision 
for  accumulation  of  the  Emergency  fund,  but  in  those  to  be 
used  hereafter  the  requirement  of  the  law  in  this  respect 
will  be  observed. 

Financial  Statement, 

From  Oct.  25,  1884,  to  Nov.  28,  1885. 

Received  for  entrance  fees, $4,048  00 

"        for  annual  fees, 1,166  50 

"        for  medical  examiner's  fees, 868  00 

"        for  sickness  and  accident  assessments,  .        .         .  2,358  63 

"        for  Emergency  fund, 563  75 

Total, $9,004  88 

Disbursements  for  sickness  and  accident  relief,    .  $3,002  50 

"  for  commissions  to  agents,    .         .    4,048  00 

for  medical  fees,    .         .         .         .      868  00 

"  for  all  other  expenses,  .         .        .      427  00 

8,345  50 

Balance, $669  38 


Emergency  fund, $563  75 

Cash  in  bank, 95  63 


$659  38 


No  claims  for  indemnity  are  now  outstanding.     No  death 
losses  have  ever  occurred.     Certificates  in  force,  738, 


APPENDIX.  xii 

Fraternal  Aid  Association,  Worcester. 

Incorporated  April  5,  1881.  Commenced  business  April 
5,  1881.  A  purely  mutual  company  for  Life  Insurance  on 
the  Assessment  plan. 

The  secretary,  treasurer,  and  board  of  directors  are 
chosen  by  ballot  at  the  annual  meeting  of  the  members  on 
last  Tuesday  of  March.  The  president  and  two  vice-presi- 
dents are  chosen  by  the  directors. 

Insurance  is  limited  to  $1,000  on  any  one  life.  Entrance 
fee  is  |5.  No  annual  dues  are  charged,  but  in  lieu  of  these 
ten  cents  is  added  to  each  mortuary  assessment  to  provide 
for  current  expenses  and  cost  of  collection. 

The  assessments  are  graded  to  the  standard  Tables  of 
Mortality,  and  the  rate  of  charge  upon  the  members  ad- 
vances year  by  year  with  advancing  age,  thus  keeping  at  all 
times  a  just  and  equitable  relation  between  the  cost  of  his 
insurance  and  the  contribution  of  the  member  thereto. 

The  issue  of  club  certificates  was  discontinued  about  two 
years  since,  and  but  few  now  remain  in  force. 

Under  the  form  of  certificate  as  now  prepared  and  to  be 
used  hereafter  provision  is  made  for  the  collection  of  one 
advance  assessment  for  the  Emergency  fund. 

The  Emergency  fund  for  present  requirements  has  been 
provided  and  invested  in  United  States  4|  per  cent,  bonds 
of  face  value  of  $1,300,  cost  $1,465.75,  but  through  error  in 
registration  which  could  not  be  corrected  in  time  to  make 
the  deposit  with  State  Treasurer  within  the  limit  allowed  by 
law,  the  Association  was  reported  delinquent,  but,  as  now 
appears,  unintentionally. 

An  examination  of  the  accounts  shows  the  financial  con- 
dition of  the  Association  on  Nov.  28  to  be  as  follows :  — 


Funds  on 

hand  Jan.  1, 1885,  .        .        .        . 

$1,224  35 

Received 

since  for  admission  fees, 

.     $222  25 

" 

"      for  collection  charges,  . 

.      246  60 

" 

for  assessments,     . 

.   3,218  96 

« 

"      for  medical  fees,    . 

.       102  00 

« 

"      for  reinstatements,  etc., 

87  59 



3,877  40 

Total, 

$5,101  75 
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Amount  brought  forward, $5,101  75 

Disbursed  for  losses, $2,161  63 

for  medical  fees, 102  00 

"  for  all  other  expenses,  ....      556  44 

2,820  07 

Balance, $2,281  68 

Emergency  fund  invested, $1,465  75 

Cash  in  office, 345  62 

"     in  Worcester  Safe  Dep.  and  Trust  Co.,         .      470  31 


$2,281  68 


General  Statement. 


Receipts. 

DiSBDESBMENTS. 

1 

AsseBS- 
ments. 

AU  else. 

Total. 

Losses. 

All  else. 

Total. 

6 

1882,       . 

$931  96 

$1,297  83 

$2,229  79 

$478  47 

$1,297  83 

$1,776  30 

425 

1883, 

1,934  26 

2,358  61 

4,292  87 

1,934  26 

2,358  61 

4,292  87 

586 

1884,       . 

5,794  33 

1,348  89 

7,143  22 

5,023  27 

1,349  09 

6,372  36 

600 

To  Nov.  ) 
28,  1885,  \ 

3,218  96 

658  44 

3,877  40 

2,161  63 

658  44 

2,820  07 

612 

■ 
Totals, 

$11,879  51 

$5,663  77 

$17,543  28 

$9,597  63 

$5,663  97 

$15,261  60 

ice  on  hand, . 

15,261  60 

Bala 

$2,281  68 

One  claim  only,  for  $1,000,  is  outstanding,  and  assessment 
is  being  collected  to  meet  it.  There  is  no  other  known 
liability. 
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